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Ring Verse
Three Rings for the Elven—kings under the sky,
Seven for the Dwarf—lords in their halls of stone,
Nine for Mortal Men doomed to die,
One for the Dark Lord on his dark throne,
In the Land of Mordor where the Shadows e,
One ring to rule them all one ring to find them,

One ring to bring them all and in the darkness bind them




Nine Reasons for Hope in the Kingdom
of Men (& Women)

Photo: Warner Bros



. There is Plenty of Job Growth on Middle Earth (OK, America)

Net Change in US. Jobs, February 2002 — February 2020
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National Nonfarm Employment

by Industry Sector, February 2019 v. February 2020
— 673

Education & Health Services

Professional & Business Services I 105
Leisure & Hospitality I 400
Government N 062
Construction I 22 3
Financial Activities I 160
Trade, Transportation, & Utilities I 137
Other Services I S5
Information I 57
Manufacturing B 31 . .
Mining & Logging 24m All told 2,409K jobs gained
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Source: U.S. Bureau of Labor Statistics



Boston—Cambridge—Nashua MA—-NH NECTA Nonfarm Employment

by Industry Sector Groups (NSA)

December 2018 v. December 2019 Absolute Change
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Source: U.S. Bureau of Labor Statistics
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New York—Newark—Jersey Gity, NY-NJ-PA MSA Nonfarm Employment

by Industry Sector Groups (NSA)
December 2018 v. December 2019 Absolute Change

Education & Health Services — 53,100

Leisure & Hospitality B 29 300
Professional & Business Services s 19,400
Government [ 8,300

Other Services B 2,400
Trade, Transportation & Utilities # 900 NY MSA Total:
Mining, Logging, & Construction -1,000 § +97.3K; +1.0%

Information -1,900 E Tl{oifél;r?iall_(lso}:\):
Manufacturing -1,900 H US Total (SA):
Financial Activities -11,300 _ +2,133K; +1.4%
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Baltimore—Columbia—Towson MSA Nonfarm Employment

by Industry Sector Groups (NSA)
December 2018 v. December 2019 Absolute Change
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Employment Growth, 25 Largest Metros (NSA)

December 2018 v. December 2019 Percent Change

Rank MSA % ||[Rank MSA %
1 |Dallas-Fort Worth-Arlington, TX 3.4|| 14 Baltimore-Columbia-Towson, MD 1.9
2 |Orlando-Kissimmee-Sanford, FL 3.3|| 14 |Portland-Vancouver-Hillsboro, OR-WA 1.9
3 |Phoenix-Mesa-Scottsdale, AZ 3.2|| 16 Miami-Fort Lauderdale-West Palm Beach, FL 1.6
3 San Antonio-New Braunfels, TX 3.2 16 Washington-Arlington-Alexandria, 16
5 |Seattle-Tacoma-Bellevue, WA 3.1 DC-VA-MD-WV
6 |Houston-The Woodlands-Sugar Land, TX 2.8|| 18 |Los Angeles-Long Beach-Anaheim, CA 1.5
7 |Charlotte-Concord-Gastonia, NC-SC 2.7|| 19 Boston-Cambridge-Nashua, MA-NH 1.3
8 |Atlanta-Sandy Springs-Roswell, GA 2.4|| 20 New York-Newark-Jersey City, NY-NJ-PA 1.0
9 |Denver-Aurora-Lakewood, CO 2.3|| 20 |St. Louis, MO-IL 1.0
9 Isan Diego-Carlsbad, CA 2.3 22 ggi'a%e'phia'camde”'\’vi'mington’ PA-NJ-15 g
9 [Tampa-St. Petersburg-Clearwater, FL 2.3|| 23 |Chicago-Naperville-Elgin, IL-IN-WI 0.7
12 |San Francisco-Oakland-Hayward, CA 2.1|| 24 Minneapolis-St. Paul-Bloomington, MN-WI 0.1
13 [Riverside-San Bernardino-Ontario, CA 2.0|/| 25 Detroit-Warren-Dearborn, Ml 0.0

Source: U.S. Bureau of Labor Statistics, Current
Employment Statistics (CES) Survey

U.S. Year-over-year Percent Change
Dec: +1.4% Feb: +1.6%
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Fewer Idle in the Shire
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Unemployment Rates, 25 Largest Metros (NSA)

December 2019

Rank MSA % ||Rank MSA %
1 |Boston-Cambridge-Nashua, MA-NH 2.1|| 13 Baltimore-Columbia-Towson, MD 2.9
2 |Miami-Fort Lauderdale-West Palm Beach, FL 2.2|| 13 Dallas-Fort Worth-Arlington, TX 2.9
2 |San Francisco-Oakland-Hayward, CA 2.2|| 15 |Minneapolis-St. Paul-Bloomington, MN-WI 3.0
4 |Denver-Aurora-Lakewood, CO 2.3|| 16 |Charlotte-Concord-Gastonia, NC-SC 3.1
5 |Orlando-Kissimmee-Sanford, FL 2.5|| 17 |Chicago-Naperville-Elgin, IL-IN-WI 3.2
6 [Tampa-St. Petersburg-Clearwater, FL 2.6|| 18 |St. Louis, MO-IL 3.3
6 Washington-Arlington-Alexandria, 56 19 New York-Newark-Jersey City, NY-NJ-PA (3.4
DC-VA-MD-WV 20 [Riverside-San Bernardino-Ontario, CA 3.5

8 |Atlanta-Sandy Springs-Roswell, GA 2.7|| 21 Houston-The Woodlands-Sugar Land, TX 3.6
8 |Seattle-Tacoma-Bellevue, WA 2.7|| 21 |Los Angeles-Long Beach-Anaheim, CA 3.6
10 |Portland-Vancouver-Hillsboro, OR-WA 2.8 || 23 Detroit-Warren-Dearborn, Ml 3.7
10 |San Antonio-New Braunfels, TX 2.8|| 23 |Phoenix-Mesa-Scottsdale, AZ 3.7
10 'San Diego-Carlsbad, CA 2.8|| 25 ggi_lzcj_eég_lli\?l—DCamden—WiImington, 4.0

S Policy
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U.S. Unemployment Rate: 3.5%

Source: U.S. Bureau of Labor Statistics, Current Employment Statistics (CES) Survey



[II. Gold Aplenty

Growth in Wages & Salaries, U.S. Employment Cost Index (ECL), 2002Q4 — 2019Q4

ECI for Wages & Salaries
12-Month % Change
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IV. In the Baggins!

U.S. Consumer Spending (Personal Consumption Expenditures) 2000Q1 — 2019Q3

$155 - $14.7 Trillion
$13.5 -
$11.5 -
2
S %95
=
et |
%$7.5
$5.5 -
$3.5
=t N N2t N NS N NS TN NS N N2t N gt N
Qoo o Qoo oo oo o0 Qo0 Qo 0
2 235 3 8B ITLEELERLETTELEELELITLEDELEE O
o R B
S 98 § R § g L S S g gL e R A A g 3 ] A8 8 I~ 8K

Sage Polic
. Gr%up, Ing

Source: Bureau of Economic Analysis *Seasonally Adjusted Annual Rate.



oc-ue(
61-n(
61-ue(
gr-[nf
QI-ue(
L1-m(
Li-uef
91-[nf
gr-ue(
St-mn(
Cr-ue|
vr-n(
Pr-ue(
cr-m(
¢r-ue(
<I-[n(
zI-uef
-0
-uef
or-n(
or-ue(
60-n(
60-ue|(
go-[nf
Qo-ue(
Lo-n|
Lo-uef
90-[nf
go-ue(
So-n|(
So-ue|
vo-n(
Yo-ue(
€o-n|
co-uef
zo-[n(
zo-uef
10-n(
10-ue|
oo-[n(
oo-ue(

nc.

I

ge Policy

TOUp,

N |

Retail Sales ($Billions)

(@)
QAN
(@)
QAN
©
- |
-
©
S
_
(@)
(@)
o
AN
©
- |
-
©
S
7}
Q@
©
7p
'
=)
(D)
o
2
-

$550
$500
$450
$400
$350
$300
$250
$200

Source: U.S. Census Bureau



V. Your Gold Coins Go Further

Consumer Price Index: All ltems Less Food & Energy, February 2000 — February 2020

Core CPI (All Items Less Food & Energy)
12-Month % Change
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Jan. 2020:
+1.6% YOY

Core PCE Index
12-Month % Change
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Source: Bureau of Economic Analysis (BEA) Core PCE: Personal Consumption Expenditures excluding food and energy (chain-type price index)



VI. Interest Rates are Hobbit—Sized

US. 10-Year Treasury Constant Maturity Rate, 1962 — 2020%*
16.0%

14.0%
12.0%
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1998
2000
2002
2004
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2010
2012
2014
2016
2018
2020

*Week ending 3/6/2020

Source: Board of Governors of the Federal Reserve System



15—Year & 30—-Year Fixed Mortgage Rates

March 1995 — March 2020%*

10%
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Source: Freddie Mac



VII. Property Values Rise in Middle Earth

S&P Case—Shiller U.S. National Home Price Index, December 1995 — December 2019
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VIII. The Kingdom is Under Construction

US. Residential Building Permits, January 1995 — January 2020

Building Permits (ooos of Units)
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U.S. Multifamily Market

Annual Completions vs. Absorption, 2010-2019

Units (0oo0s)

m Completions B Net Absorption
350
300 m
250 - 273
200
150 -
100 -
50 -
O —
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019Q4

*Four quarters ending 2019Q4.

f oage Policy

Source: CBRE. Note: Figures based on the 66 markets tracked by CBRE EA. Completions and net absorption — -jl‘oupj IHC“

are counted in the quarter in which the new property reaches occupancy stabilization.



New Multifamily Supply: Top 10 Metro Areas
Four Quarters Ending 201904

(Ne&%ﬂll)(ply) Metro Market New Supply As (1;(1) e(:; Isl?\lf)elzllz,ory
1 New York Metro 30,100 1.3%
2 Dallas/Ft. Worth 18,000 2.5%
3 Los Angeles/Southern California 15,100 1.0%
4 Washington, D.C. 12,000 2.0%
5 Miami/South Florida 12,000 2.0%
6 Seattle 11,100 2.8%
7 San Francisco Bay Area 9,400 1.6%
8 Austin 0,000 4.1%
o) Atlanta 8,900 2.0%
10 Chicago 8,900 1.2%

Sage Policy
;:”’i_)‘i‘ a n—}flm_,-j
M Group, Inc.

Source: CBRE. Note: Ratios based on unrounded statistics.




Multifamily Absorption: Top 10 Metro Areas
Four Quarters Ending 20719Q4

Absorption Absorption As

( Abls{cE)ltli(on) Metro Market Absorption As % of % of New
Inventory Supply
1 New York Metro 40,100 1.8% 133.0%
2 Dallas/Ft. Worth 19,200 2.7% 106.6%
3 Washington, D.C. 14,300 2.4% 119.3%
4 Los Angeles/Southern California 14,100 0.9% 93.7%
5 Miami/South Florida 13,800 2.3% 114.9%
6 Seattle 12,400 3.2% 111.6%
7 Chicago 11,700 1.5% 130.9%
8 Houston 11,400 1.8% 167.3%
o) Austin 0,900 4.5% 110.6%
10 Boston 9,700 2.0% 113.6%

Sage Policy

V=i A
. UTOoup, [nc.

Source: CBRE. Note: Ratios based on unrounded statistics.



Rental Vacancy Rates, 2019Q4

50 Largest Metropolitan Statistical Areas

Market Market Market

1 |Sacramento, CA 2.7 | 18 |Detroit, Ml 5.1 | 33 |Virginia Beach, VA-NC 7.3
2 |Minneapolis, MN-WI 3.1| 18 [Phoenix, AZ 5.1| 36 |[Buffalo, NY 7.5
3 |Columbus, OH 3.2 | 20 |Chicago, IL-IN-WI 5.2 | 37 |Baltimore, MD 8.1
3 [Portland, OR-WA 3.2 | 20 |Washington,DC-VA-MD-WV | 5.2 | 38 |Louisville, KY-IN 8.2
5 |Riverside, CA 3.3| 22 |Cleveland, OH 54| 39 [Charlotte, NC-SC 8.3
5 |San Francisco, CA 3.3 | 22 |Philadelphia, PA-NJ-DE-MD | 5.4 | 40 ([Tampa, FL 8.8
7 [Hartford, CT 3.6 | 24 |Las Vegas, NV 56| 41 |San Antonio, TX 8.9
7 |Salt Lake City, UT 3.6 | 24 [Seattle, WA 5.6 | 42 |St. Louis, MO-IL 9.1
9 |Oklahoma City, OK 3.8| 26 |Atlanta, GA 5.9| 43 |[Cincinnati, OH-KY-IN 9.3
9 |San Diego, CA 3.8| 26 |Denver, CO 59| 43 |Memphis, TN-AR-MS 9.3
11 |Los Angeles, CA 4.0 | 28 |Indianapolis, IN 6.3 | 45 [Birmingham, AL 9.8
12 |[New York, NY-NJ-PA 4.3 | 28 |San Jose, CA 6.3| 45 |[|New Orleans, LA 0.8
12 [Providence, RI-MA 4.3 | 30 |Dallas, TX 6.6 | 47 |Orlando, FL 10.3
14 |Austin, TX 4.4 | 31 |[Nashville, TN 6.9 | 48 |Houston, TX 10.8
15 [Jacksonville, FL 45| 32 |[Richmond, VA 7.1 | 49 |Pittsburgh, PA 11.2
16 |Raleigh, NC 46| 33 [Miami, FL 7.3 | 50 |Kansas City, MO-KS 11.9
17 |Boston, MA-NH 5.0 33 |Milwaukee, WI 7.3 - |United States

Source: U.S. Census Bureau




National Nonresidential Construction Spending by Subsector

January 2015 v. January 2020

Lodging

Office

Amusement and Recreation
Conservation and Development
Commercial

Water Supply
Communication

Public Safety
Transportation

Educational

Highway and Street

Health Care

Sewage and Waste Disposal
Power

Manufacturing

Religious

30.3%
30.1%
29.4%
27.5%
26.0%
20.3%
11.8%
10.0%
7.6%
-1.8%
-9.7%

60.2%
56.5%
50.7%

45.9%
36.3%

Total Nonresidential
Construction:
+23.2%

-40%

Source: U.S. Census Bureau

-20% 0% 20% 40%
5-year % Change

60% 80%
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$1.87 Trillion
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Hope
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I. Manufacturing Doth Decline

Institute of Supply Management: Purchasing Managers Index (PMI), 2000 — 2020
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*A reading above 50 percent indicates that the manufacturing economy is generally

expanding; below 50 percent indicates that it is generally contracting.
Source: Institute of Supply Management; Quandl.com
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Value of U.S. Manufacturers’ Shipments

12-Month % Change, January 1993 — January 2020
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Source: U.S. Census Bureau



I[I. A Tower of National Debt

US. Federal Debt Held by the Public, % of GDP

Federal Debt Held by the Public (% of GDP)

120
Actual

/
100 \ //
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80/

6o ’ \ //

Projected
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1940 1950 1960 1970 1980 1990 2000 2010 2020 2030

Source: Congressional Budget Office (CBO), “The Budget and Economic Outlook: 2020 to 2030”, 1/28/2020.

Relative to the size of
the economy, federal
debt in 2020 is projected
to be nearly twice its
average over the past 50
years.

At the end of 2033, debt
is projected to reach a
higher level than it has

at any point since just
after World War II.

Bl Sage Policy
B Group, Inc.




U.S. Federal Deficit, % of GDP

4
Surpluses
2
o
e Over the 2021-2030
-2 period, deficits are
“““““ - B | R - projected to average
4 1970-2019 Avg.: 48% of GDP, totaling
3:0% o $13.1 trillion.
-6 Deficits 2021'_23;)”%‘ * QOver the past 50 years,
deficits averaged just

8 3.0% of GDP.
-10 _

. Sage Policy
Group, Inc.

Source: Congressional Budget Office (CBO), “The Budget and Economic Outlook: 2020 to 2030”, 1/28/2020.



I[II. A Mountain of Consumer Debt, Too

Total U.S. Household Debt, 2003 — 201719

Mortgage ™ HE Revolving ® Auto Loan B Credit Card ™ Student Loan m Other

$15
il Debt balances have
$12 T T been rising steadily
1l “"“l”” TITIIT || ||||| for 5 years and are
é $9 - "“H‘ ”“““”” “ now $1.5 trillion
= ”l“ higher than the
- 56 i"l"l previous peak in
2008Q)3 of $12.7
trillion. Overall
53 household debt is
26.8% above the
$0Q&&&@&&&@&&S@&&“@@&&&@g@ 2013Q2 trough.
T IriErigeziitrrrrere e
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Source: New York Fed Consumer Credit Panel/Equifax



IV. How Did It Come to This?

US. Corporate Bond Debt Outstanding, 1980 — 2019

As of 2019Q3:

$9.6 Trillion
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Source: Securities Industry and Financial Markets Association (SIFMA); Federal Reserve



Global Debt Reaches All Time Highs (IIF)

* According to the International Institute of Finance (IIF), global debt
reached a record high of over $250 trillion in the first half of 20109;

* Global debt—including household, government, and corporate—is now

forecast to surpass $255 trillion by the end of 2019, representing 320% of
global GDP;

e In 2016 the IMF warned of risks to the global economy:

» “sheer size of debt could set the stage for an unprecedented private
deleveraging process that could thwart the fragile economic recovery”

B Sace Policy
/l\ /_-\ y e

Sources: 1. Institute of International Finance (IFF), Global Debt Monitor. 2. Business Insider. 3. The Telegraph. 4. Reuters.



V. Entish: U.S. Nonfarm Business Sector:

Labor Productivity Growth, 2000-2019

Nonfarm Business Sector Labor productivity

% Change From Previous Quarter at Annual Rate * In2019Q3 nonfarm
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Source: U.S. Bureau of Labor Statistics *Labor Productivity: output per hour



VI. Uncertainty Across the Realm:

Global Economic Policy Uncertainty Index, 1998 — 2020

Global Economic Policy Uncertainty Index
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Source: 'Measuring Economic Policy Uncertainty' by Scott Baker, Nicholas Bloom and Steven J. Davis at www.PolicyUncertainty.com



VII. The Eye is on Asset Prices:

Shiller Price—Earnings Ratio, 1980 — 2020
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Source: Robert J. Shiller Data used in his book, "Irrational Exuberance" Princeton University Press.



U.S. Share of Global GDP, 2010 v. 2019

U.S. Share of Global GDP (current USD)
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Source: CNN, “America’s Decade of Dominance”; IMF



Stock Market Returns by Gountry, 2010 — 2019

% Total Return, USD
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Source: CNN, “America’s Decade of Dominance”



Three Things that
Defied Prediction

1. Impossibly low inflation — How could one have seen this
coming in the context of the lowest unemployment rate in 50
years, lackluster productivity growth, a robust consumer
spending sector and the lengthiest expansion in American
history?

2. Incredibly low interest rates - How can global
indebtedness be so high, and global interest rates so low?

3. The Strength of the U.S. Economy Itself- How can the U.S.
economy have been performing so well, and financial
markets booming so splendidly in the context of fragmenting
global trade, slower immigration, Brexit, impeachment,
global warming, and other phenomena that one would think
would be bad for domestic economic outcomes?

Maybe, we're not wrong?

Photo: Warner Bros; getwallpapers.com



Forecast

Risk of recession over the next 18 months is
arguably more elevated than at any period since
2007 — second half of the year appears tenuous as
elections approach;

U.S. manufacturing and agricultural activity still
sluggish, though first stage trade agreement with
China could set the stage for resurgence, especially
in US farm sector;

Ultimately, this may turn out to be merely a soft
landing (like 2016), but businesses should be
raising cash, determining if line of credit is large
enough, considering staffing models, and ensuring
the good graces of bankers and insurers.
Households should consult trusted financial
advisors.

Sage Policy
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Thank You

Please follow me on Twitter — @sageanirban

Please look for updates of information at

Please contact us when you require economic

research & policy analysis.



http://www.sagepolicy.com/
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The presentation will be entitled "The Return of the Economist".  It will be themed in accordance with Lord of the Rings.  The great eye watches over the economy, but also attempts to foresee its future.  The presentation will focus on many aspects of economic life, including global trade and economic performance, the U.S. labor market, financial markets, real estate, energy, and other critical aspects of economic life.
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Ring Verse
Three Rings for the Elven-kings under the sky,
Seven for the Dwarf-lords in their halls of stone,
Nine for Mortal Men doomed to die,
One for the Dark Lord on his dark throne,
In the Land of Mordor where the Shadows lie,
One ring to rule them all, one ring to find them,
One ring to bring them all and in the darkness bind them





Three Rings for the Elven-kings under the sky,

Seven for the Dwarf-lords in their halls of stone,

Nine for Mortal Men doomed to die,

One for the Dark Lord on his dark throne,

In the Land of Mordor where the Shadows lie,

One ring to rule them all, one ring to find them,

One ring to bring them all and in the darkness bind them
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Nine Reasons for Hope in the Kingdom of Men (& Women)

Photo: Warner Bros









I.  There is Plenty of Job Growth on Middle Earth (OK, America)
Net Change in U.S. Jobs, February 2002 – February 2020

Source: U.S. Bureau of Labor Statistics







US Total Nonfarm (SA): CES0000000001

U.S. Unemployment Rate LNS14000000 
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Series 1	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	-130	-116	-19	-94	11	50	-94	-3	-86	127	-13	-143	108	-136	-212	-55	19	-2	-3	-42	105	200	20	114	181	56	317	269	283	99	55	89	156	354	56	121	150	258	124	362	172	252	354	202	68	89	338	156	280	308	310	158	39	81	195	174	149	9	211	186	228	81	235	49	151	76	-31	-23	80	79	110	108	11	-79	-49	-240	-177	-171	-196	-278	-460	-481	-727	-706	-784	-743	-800	-695	-342	-467	-340	-183	-241	-199	12	-269	2	-92	181	231	540	-139	-84	-5	-65	268	125	72	19	212	235	314	101	236	60	126	233	204	132	202	354	262	240	82	100	73	152	172	187	159	156	239	191	278	139	191	222	181	112	242	187	225	264	69	175	166	254	325	218	326	232	188	309	252	291	268	191	271	71	284	331	174	302	125	155	306	237	273	73	263	229	187	42	267	354	135	269	145	151	230	185	188	129	197	155	216	215	184	18	267	225	130	121	406	176	137	278	219	136	244	80	201	134	182	269	1	147	210	85	182	194	207	208	185	261	184	273	273	Thousands



National Nonfarm Employment
by Industry Sector, February 2019 v. February 2020

Source: U.S. Bureau of Labor Statistics

All told 2,409K jobs gained
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Mining 	&	 Logging	Manufacturing	Information	Other Services	Trade, Transportation, 	&	 Utilities	Financial Activities	Construction	Government	Leisure 	&	 Hospitality	Professional 	&	 Business Services	Education 	&	 Health Services	-24	31	57	85	137	160	223	262	400	405	673	

Thousands, SA





Boston-Cambridge-Nashua MA-NH NECTA Nonfarm Employment
by Industry Sector Groups (NSA)
December 2018 v. December 2019 Absolute Change

Source: U.S. Bureau of Labor Statistics

Boston NECTA Total:     +36.4K; +1.3%

MA Total (SA):  +44.8K; +1.2%

US Total (SA): +2,133K; +1.4%
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-3,100	Trade, Transportation 	&	 Utilities	Manufacturing	Leisure 	&	 Hospitality	Government	Financial Activities	Mining, Logging, 	&	 Construction	Information	Other Services	Professional 	&	 Business Services	Education 	&	 Health Services	-3100	-1800	100	400	1200	2000	2500	6400	10900	17800	





New York-Newark-Jersey City, NY-NJ-PA MSA Nonfarm Employment
by Industry Sector Groups (NSA)
December 2018 v. December 2019 Absolute Change

Source: U.S. Bureau of Labor Statistics

NY MSA Total:     +97.3K; +1.0%

NY St. Total (SA):   +107.2K; +1.1%

US Total (SA): +2,133K; +1.4%







Series ID are in excel linked to chart

US Total Nonfarm (SA): CES0000000001
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Financial Activities	Manufacturing	Information	Mining, Logging, 	&	 Construction	Trade, Transportation 	&	 Utilities	Other Services	Government	Professional 	&	 Business Services	Leisure 	&	 Hospitality	Education 	&	 Health Services	-11300	-1900	-1900	-1000	900	2400	8300	19400	29300	53100	





Baltimore-Columbia-Towson MSA Nonfarm Employment
by Industry Sector Groups (NSA)
December 2018 v. December 2019 Absolute Change

Source: U.S. Bureau of Labor Statistics

Baltimore MSA Total:     +27.8K; +1.9%

MD Total (SA):    +31.0K; +1.1%

US Total (SA): +2,133K; +1.4%









Other Services	Information	Manufacturing	Government	Financial Activities	Trade, Transportation, 	&	 Utilities	Mining, Logging, 	&	 Construction	Education 	&	 Health Services	Leisure 	&	 Hospitality	Professional 	&	 Business Services	-1000	-600	-500	200	300	3100	3200	6100	6100	10900	





Employment Growth, 25 Largest Metros (NSA)
December 2018 v. December 2019 Percent Change

Source: U.S. Bureau of Labor Statistics, Current Employment Statistics (CES) Survey

		Rank		MSA		%		 		Rank		MSA		%

		1		Dallas-Fort Worth-Arlington, TX 		3.4		 		14		Baltimore-Columbia-Towson, MD 		1.9

		2		Orlando-Kissimmee-Sanford, FL 		3.3		 		14		Portland-Vancouver-Hillsboro, OR-WA 		1.9

		3		Phoenix-Mesa-Scottsdale, AZ 		3.2		 		16		Miami-Fort Lauderdale-West Palm Beach, FL 		1.6

		3		San Antonio-New Braunfels, TX 		3.2		 		16		Washington-Arlington-Alexandria,                           DC-VA-MD-WV 		1.6

		5		Seattle-Tacoma-Bellevue, WA 		3.1		 						

		6		Houston-The Woodlands-Sugar Land, TX 		2.8		 		18		Los Angeles-Long Beach-Anaheim, CA 		1.5

		7		Charlotte-Concord-Gastonia, NC-SC 		2.7		 		19		Boston-Cambridge-Nashua, MA-NH		1.3

		8		Atlanta-Sandy Springs-Roswell, GA 		2.4		 		20		New York-Newark-Jersey City, NY-NJ-PA 		1.0

		9		Denver-Aurora-Lakewood, CO 		2.3		 		20		St. Louis, MO-IL 		1.0

		9		San Diego-Carlsbad, CA 		2.3		 		22		Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 		0.8

		9		Tampa-St. Petersburg-Clearwater, FL 		2.3		 		23		Chicago-Naperville-Elgin, IL-IN-WI 		0.7

		12		San Francisco-Oakland-Hayward, CA 		2.1		 		24		Minneapolis-St. Paul-Bloomington, MN-WI 		0.1

		13		Riverside-San Bernardino-Ontario, CA 		2.0		 		25		Detroit-Warren-Dearborn, MI 		0.0



U.S. Year-over-year Percent Change

Dec: +1.4%    Feb: +1.6%







NOTE: Could we spruce up the table/change the table colors?
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II.  Fewer Idle in the Shire
U.S. Unemployment Rate, February 2000 – February 2020

Source: U.S. Bureau of Labor Statistics







LNS14000000

LNS14000001

LNS14000002 
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Unemployment Rate (%)









Unemployment Rates, 25 Largest Metros (NSA)
December 2019

Source: U.S. Bureau of Labor Statistics, Current Employment Statistics (CES) Survey

		Rank		MSA		%		 		Rank		MSA		%

		1		Boston-Cambridge-Nashua, MA-NH		2.1		 		13		Baltimore-Columbia-Towson, MD 		2.9

		2		Miami-Fort Lauderdale-West Palm Beach, FL 		2.2		 		13		Dallas-Fort Worth-Arlington, TX 		2.9

		2		San Francisco-Oakland-Hayward, CA 		2.2		 		15		Minneapolis-St. Paul-Bloomington, MN-WI 		3.0

		4		Denver-Aurora-Lakewood, CO 		2.3		 		16		Charlotte-Concord-Gastonia, NC-SC 		3.1

		5		Orlando-Kissimmee-Sanford, FL 		2.5		 		17		Chicago-Naperville-Elgin, IL-IN-WI 		3.2

		6		Tampa-St. Petersburg-Clearwater, FL 		2.6		 		18		St. Louis, MO-IL		3.3

		6		Washington-Arlington-Alexandria,                       DC-VA-MD-WV 		2.6		 		19		New York-Newark-Jersey City, NY-NJ-PA 		3.4

								 		20		Riverside-San Bernardino-Ontario, CA 		3.5

		8		Atlanta-Sandy Springs-Roswell, GA 		2.7		 		21		Houston-The Woodlands-Sugar Land, TX 		3.6

		8		Seattle-Tacoma-Bellevue, WA 		2.7		 		21		Los Angeles-Long Beach-Anaheim, CA 		3.6

		10		Portland-Vancouver-Hillsboro, OR-WA 		2.8		 		23		Detroit-Warren-Dearborn, MI 		3.7

		10		San Antonio-New Braunfels, TX 		2.8		 		23		Phoenix-Mesa-Scottsdale, AZ 		3.7

		10		San Diego-Carlsbad, CA 		2.8		 		25		Philadelphia-Camden-Wilmington,                      PA-NJ-DE-MD 		4.0



U.S. Unemployment Rate: 3.5%







NOTE: Could we spruce up the table/change the table colors?
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III.  Gold Aplenty
Growth in Wages & Salaries, U.S. Employment Cost Index (ECI), 2002Q4 – 2019Q4

Source: U.S. Bureau of Labor Statistics  *All Civilian Workers







CIS1020000000000I
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ECI for Wages & Salaries

12-Month % Change 

Wages 	&	 Salaries	2002Q4	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2.6666666666666838E-2	2.8665931642778419E-2	2.6229508196721429E-2	2.8260869565217339E-2	2.9220779220779036E-2	2.5723472668810254E-2	2.5559105431309792E-2	2.5369978858351017E-2	2.5236593059936974E-2	2.612330198537105E-2	2.4922118380062308E-2	2.3711340206185483E-2	2.6666666666666616E-2	2.5458248472504996E-2	2.8368794326241176E-2	3.2225579053373643E-2	3.1968031968031996E-2	3.5749751737835123E-2	3.5467980295566415E-2	3.3170731707317103E-2	3.3881897386253579E-2	3.163950143815919E-2	3.2350142721217834E-2	3.1161473087818692E-2	2.7153558052434468E-2	2.2304832713754719E-2	1.7511520737327313E-2	1.46520146520146E-2	1.3673655423883213E-2	1.5454545454545388E-2	1.5398550724637472E-2	1.534296028880866E-2	1.618705035971213E-2	1.5219337511190645E-2	1.605709188224802E-2	1.6000000000000014E-2	1.5044247787610709E-2	1.6754850088183337E-2	1.668129938542573E-2	1.6622922134733153E-2	1.6564952048822912E-2	1.647875108412844E-2	1.6407599309153698E-2	1.7211703958691871E-2	1.8867924528301883E-2	1.6211604095563104E-2	1.8691588785046731E-2	2.1150592216581998E-2	2.1043771043770976E-2	2.5188916876574208E-2	2.0850708924103456E-2	1.988400994200501E-2	2.06100577081616E-2	1.9656019656019597E-2	2.450980392156854E-2	2.3558082859463925E-2	2.2617124394184174E-2	2.4899598393574252E-2	2.3125996810207328E-2	2.5396825396825307E-2	2.6066350710900466E-2	2.7429467084639558E-2	2.7279812938425518E-2	2.941176470588247E-2	3.0792917628945427E-2	2.8222730739893453E-2	2.9590288315629598E-2	2.9323308270676751E-2	2.9126213592232997E-2	





IV.  In the Baggins!
U.S. Consumer Spending (Personal Consumption Expenditures), 2000Q1 – 2019Q3

Source: Bureau of Economic Analysis   *Seasonally Adjusted Annual Rate.

*2nd Estimate







Table 2.3.5. Personal Consumption Expenditures by Major Type of Product 
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Personal consumption expenditures (PCE) ($Trillions)	2000Q1	2000Q2	2000Q3	2000Q4	2001Q1	2001Q2	2001Q3	2001Q4	2002Q1	2002Q2	2002Q3	2002Q4	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	6.6135999999999999	6.7074999999999996	6.8153999999999995	6.9121000000000006	6.9868999999999994	7.0362999999999998	7.0647000000000002	7.1746999999999996	7.2098999999999993	7.3021000000000003	7.3908999999999994	7.4676999999999998	7.5558000000000005	7.6426000000000007	7.8026	7.8914999999999997	8.0276999999999994	8.1329999999999991	8.2642999999999986	8.4256000000000011	8.5229999999999997	8.6714000000000002	8.8492000000000015	8.9449000000000005	9.0907	9.2102000000000004	9.3330000000000002	9.4075000000000006	9.5494000000000003	9.6447000000000003	9.7538	9.8777999999999988	9.9342999999999986	10.0528	10.081	9.837299999999999	9.7561	9.7602000000000011	9.8954000000000004	9.9571000000000005	10.0405	10.1318	10.220600000000001	10.3505	10.4854	10.6121	10.705399999999999	10.7616	10.9224	10.9649	11.014200000000001	11.1257	11.2232	11.239600000000001	11.3309	11.475100000000001	11.574200000000001	11.7569	11.9154	12.044499999999999	12.0916	12.247999999999999	12.376200000000001	12.421299999999999	12.5235	12.6883	12.8224	12.9598	13.1044	13.2125	13.3451	13.5863	13.728399999999999	13.9398	14.114600000000001	14.2119	14.266299999999999	14.511200000000001	14.6782	$ Trillions



U.S. Retail Sales, January 2000 – January 2020

Source: U.S. Census Bureau







https://www.census.gov/retail/index.html 
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Retail Sales ($Billions)



Retail Sales ($B)	33604	33635	33664	33695	33725	33756	33786	33817	33848	33878	33909	33939	33970	34001	34029	34060	34090	34121	34151	34182	34213	34243	34274	34304	34335	34366	34394	34425	34455	34486	34516	34547	34578	34608	34639	34669	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	164.095	164.21299999999999	163.721	164.709	165.61199999999999	166.077	167.25700000000001	167.8	169.4	170.625	171.00299999999999	173.10499999999999	175.108	173.744	172.30600000000001	176.749	178.42599999999999	178.15700000000001	180.74299999999999	180.70699999999999	181.773	182.88399999999999	184.74700000000001	186.399	185.142	188.07400000000001	191.57900000000001	191.63900000000001	190.929	193.13	193.74299999999999	196.16300000000001	197.76499999999999	199.571	199.73099999999999	200.702	201.57300000000001	198.399	200.24700000000001	201.03200000000001	202.98599999999999	205.5	204.92	206.52099999999999	207.006	206.17599999999999	208.66399999999999	210.399	208.69900000000001	212.00800000000001	213.89099999999999	214.67599999999999	216.29900000000001	216.06800000000001	216.33199999999999	216.358	219.256	221.06	220.96299999999999	221.99100000000001	223.48099999999999	225.422	226.161	224.61500000000001	222.929	226.05699999999999	228.703	229.309	230.31200000000001	229.83600000000001	230.44	231.18100000000001	231.58699999999999	231.684	233.083	235.98599999999999	237.07499999999999	238.971	237.411	236.37899999999999	238.55	242.54900000000001	244.291	246.53	246.86799999999999	249.52	250.667	252.477	254.73500000000001	255.44900000000001	257.45600000000002	260.23	261.31700000000001	261.81799999999998	264.96499999999997	269.863	268.04399999999998	272.02	275.19200000000001	271.04599999999999	271.39400000000001	273.42200000000003	272.63	272.91800000000001	277.548	276.92700000000002	276.029	275.791	278.834	278.77300000000002	276.45	280.80799999999999	281.49599999999998	280.40100000000001	279.50400000000002	281.41300000000001	276.084	294.54000000000002	287.11099999999999	283.70499999999998	283.50799999999998	285.05399999999997	284.262	288.83300000000003	284.95100000000002	287.37200000000001	290.38499999999999	292.64999999999998	288.41000000000003	289.57600000000002	291.48399999999998	293.947	295.24799999999999	291.16699999999997	296.32499999999999	295.60000000000002	296.41000000000003	299.62599999999998	302.74700000000001	307.80900000000003	305.93299999999999	304.80900000000003	308.52699999999999	307.40699999999998	309.25400000000002	311.39299999999997	316.91199999999998	313.512	318.964	314.95800000000003	318.54899999999998	318.97699999999998	324.56900000000002	326.74	327.83600000000001	331.87400000000002	328.69600000000003	333.02600000000001	333.58100000000002	336.58300000000003	334.52199999999999	343.99799999999999	346.57600000000002	343.30700000000002	343.95600000000002	344.09699999999998	347.32499999999999	347.40499999999997	357.33100000000002	354.70600000000002	355.66500000000002	357.423	356.70400000000001	357.87900000000002	359.00599999999997	360.69099999999997	358.96100000000001	358.46199999999999	359.26600000000002	363.73	363.61599999999999	364.00599999999997	367.15800000000002	366.18700000000001	370.93400000000003	368.154	369.61399999999998	371.358	372.86900000000003	375.28899999999999	378.86	374.298	375.23599999999999	371.83300000000003	372.745	372.572	376.036	376.45499999999998	375.03800000000001	372.28399999999999	366.72899999999998	352.95	339.35	332.09100000000001	336.92899999999997	335.57600000000002	329.74700000000001	331.35199999999998	334.25599999999997	339.88299999999998	340.517	346.66800000000001	338.50700000000001	341.654	344.375	346.072	346.18900000000002	346.78699999999998	354.608	357.27	354.01499999999999	354.12700000000001	354.57900000000001	356.74700000000001	359.29899999999998	363.52199999999999	367.34500000000003	369.24900000000002	371.798	375.05599999999998	378.471	380.77300000000002	380.28199999999998	383.197	382.79	383.94600000000003	387.709	389.92099999999999	391.589	391.83699999999999	395.37599999999998	400.22800000000001	401.80399999999997	399.91500000000002	399.363	396.14	397.45800000000003	402.15199999999999	405.36599999999999	405.92500000000001	407.58	408.79300000000001	412.32299999999998	417.21699999999998	414.226	412.209	414.209	415.52199999999999	418.49299999999999	417.62299999999999	417.40100000000001	419.23200000000003	420.65800000000002	422.86200000000002	418.69900000000001	424.64299999999997	428.98200000000003	433.69099999999997	434.36799999999999	435.30599999999998	436.18400000000003	439.69200000000001	438.666	440.01799999999997	441.28199999999998	438.91199999999998	436.37	435.33	441.57400000000001	442.58800000000002	446.089	446.80799999999999	450.01600000000002	450.10700000000003	448.64600000000002	447.55900000000003	449.149	450.98700000000002	448.54599999999999	452.41300000000001	450.75	453.17099999999999	454.44	459.03	458.83300000000003	459.34100000000001	461.721	463.21300000000002	462.88900000000001	467.77300000000002	473.67599999999999	472.45600000000002	471.49299999999999	474.64299999999997	472.45299999999997	474.44600000000003	475.12200000000001	475.98	485.67899999999997	487.07100000000003	490.78100000000001	492.98	494.20800000000003	495.02800000000002	494.68099999999998	496.76799999999997	502.98700000000002	503.28300000000002	506.04700000000003	504.89699999999999	504.60399999999998	510.41199999999998	510.82600000000002	500.72800000000001	507.54500000000002	504.44099999999997	513.60799999999995	515.54499999999996	518.13099999999997	520.05499999999995	523.92200000000003	526.86199999999997	524.65099999999995	526.41999999999996	527.51800000000003	528.36699999999996	529.76599999999996	





V.  Your Gold Coins Go Further
Consumer Price Index: All Items Less Food & Energy, February 2000 – February 2020

Source: U.S. Bureau of Labor Statistics







CUSR0000SA0L1E
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Core CPI (All Items Less Food & Energy)

12-Month % Change 



All Items Less Food 	&	 Energy	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	2.1070600000000002E-2	2.1640100000000002E-2	2.4473500000000002E-2	2.26886E-2	2.3795999999999998E-2	2.5481299999999998E-2	2.4844700000000001E-2	2.5944699999999998E-2	2.53093E-2	2.5266700000000003E-2	2.6345299999999999E-2	2.57415E-2	2.5655299999999999E-2	2.7870699999999998E-2	2.6111100000000002E-2	2.6622300000000002E-2	2.5456599999999999E-2	2.7056900000000002E-2	2.6997200000000002E-2	2.6388099999999998E-2	2.6330200000000002E-2	2.6286999999999998E-2	2.7307499999999998E-2	2.7823199999999999E-2	2.6101100000000002E-2	2.54881E-2	2.4363800000000001E-2	2.4851399999999999E-2	2.5364300000000003E-2	2.2580599999999999E-2	2.19957E-2	2.35672E-2	2.24479E-2	2.18783E-2	2.0202000000000001E-2	1.96391E-2	1.9607799999999998E-2	1.79799E-2	1.74419E-2	1.47601E-2	1.5263199999999999E-2	1.47213E-2	1.52231E-2	1.3082199999999999E-2	1.25457E-2	1.30548E-2	1.09432E-2	1.09318E-2	1.14345E-2	1.2467499999999999E-2	1.55844E-2	1.7662299999999999E-2	1.7107300000000002E-2	1.8652800000000001E-2	1.7580100000000001E-2	1.7045500000000002E-2	1.9618E-2	2.0103099999999999E-2	2.2164899999999998E-2	2.2657099999999999E-2	2.2610499999999999E-2	2.30888E-2	2.3529399999999999E-2	2.1949999999999997E-2	2.1916399999999999E-2	2.03459E-2	2.0833300000000003E-2	2.1330599999999998E-2	1.9240500000000001E-2	2.0717500000000003E-2	2.1179999999999997E-2	2.1147999999999997E-2	2.1105499999999999E-2	2.1063200000000001E-2	2.0989499999999998E-2	2.2976999999999997E-2	2.44389E-2	2.6420699999999998E-2	2.6879E-2	2.8344100000000001E-2	2.9309500000000002E-2	2.7722799999999999E-2	2.61728E-2	2.61341E-2	2.6574799999999999E-2	2.71857E-2	2.5051399999999998E-2	2.4155300000000001E-2	2.2677700000000002E-2	2.18164E-2	2.1682E-2	2.0884900000000001E-2	2.1013500000000001E-2	2.1565500000000001E-2	2.33879E-2	2.4353699999999999E-2	2.4789099999999998E-2	2.29708E-2	2.3885200000000002E-2	2.29467E-2	2.3222200000000002E-2	2.3917299999999999E-2	2.4633099999999998E-2	2.4981200000000002E-2	2.4386199999999997E-2	2.2213599999999997E-2	2.01589E-2	1.7624600000000001E-2	1.6723499999999999E-2	1.8009799999999999E-2	1.7876099999999999E-2	1.9323300000000002E-2	1.84613E-2	1.7119700000000002E-2	1.5271E-2	1.43397E-2	1.47984E-2	1.7127300000000002E-2	1.7142399999999999E-2	1.8236699999999998E-2	1.51234E-2	1.34945E-2	1.1592100000000001E-2	9.675099999999999E-3	9.401399999999999E-3	9.502E-3	9.5774999999999992E-3	9.1710000000000003E-3	8.1438999999999991E-3	6.0271999999999999E-3	6.7206000000000002E-3	6.6188999999999996E-3	9.8352999999999999E-3	1.1244499999999999E-2	1.20979E-2	1.3155399999999999E-2	1.4541E-2	1.5836799999999998E-2	1.7414799999999998E-2	1.9651600000000002E-2	1.9877199999999998E-2	2.1079199999999999E-2	2.1381999999999998E-2	2.2766600000000001E-2	2.2773500000000002E-2	2.1598199999999998E-2	2.2483399999999997E-2	2.3144300000000003E-2	2.25226E-2	2.1922899999999999E-2	2.10996E-2	1.9352499999999998E-2	2.0082399999999997E-2	1.9946499999999999E-2	1.9528500000000001E-2	1.8996900000000001E-2	1.9098E-2	1.98874E-2	1.8890199999999999E-2	1.71556E-2	1.6455500000000001E-2	1.6230999999999999E-2	1.7002200000000002E-2	1.7821099999999999E-2	1.7519400000000001E-2	1.6868399999999999E-2	1.74167E-2	1.74086E-2	1.6165099999999998E-2	1.5492200000000001E-2	1.6443700000000002E-2	1.8201999999999999E-2	1.9506800000000001E-2	1.9211499999999999E-2	1.8607800000000001E-2	1.7364000000000001E-2	1.73711E-2	1.8163599999999998E-2	1.72205E-2	1.6173299999999998E-2	1.6365600000000001E-2	1.6784399999999998E-2	1.74413E-2	1.8036900000000002E-2	1.7272799999999998E-2	1.7684700000000001E-2	1.8095799999999999E-2	1.83847E-2	1.8967499999999998E-2	1.9135599999999999E-2	2.02997E-2	2.0945700000000001E-2	2.2051699999999997E-2	2.31244E-2	2.1827700000000002E-2	2.1301399999999998E-2	2.22931E-2	2.2298100000000001E-2	2.1724E-2	2.3114800000000001E-2	2.2235399999999999E-2	2.17381E-2	2.1480199999999998E-2	2.2102300000000002E-2	2.2546900000000002E-2	2.1974900000000002E-2	1.9918399999999999E-2	1.88164E-2	1.7406700000000001E-2	1.7192300000000001E-2	1.7101700000000001E-2	1.6948499999999998E-2	1.6995300000000001E-2	1.7746399999999999E-2	1.7120899999999998E-2	1.76083E-2	1.8455200000000001E-2	1.85712E-2	2.11077E-2	2.1204600000000001E-2	2.21143E-2	2.2309199999999998E-2	2.3328700000000001E-2	2.1895399999999999E-2	2.1736100000000001E-2	2.15201E-2	2.3E-2	2.2000000000000002E-2	2.1000000000000001E-2	2.1000000000000001E-2	0.02	2.1000000000000001E-2	0.02	2.1000000000000001E-2	2.1999999999999999E-2	2.4E-2	2.3E-2	2.3E-2	2.3E-2	2.2000000000000002E-2	2.3E-2	2.4E-2	





Core PCE Deflator
January 2012 – January 2020

Source: Bureau of Economic Analysis (BEA)   Core PCE: Personal Consumption Expenditures excluding food and energy (chain-type price index)







https://fred.stlouisfed.org/series/PCEPILFE

BEA Table: Table 2.8.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product, Monthly

This graph

https://fred.stlouisfed.org/graph/?g=pnKM
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Core PCE Index

12-Month % Change 
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VI.  Interest Rates are Hobbit-Sized
U.S. 10-Year Treasury Constant Maturity Rate, 1962 – 2020*

Source: Board of Governors of the Federal Reserve System

*Week ending 3/6/2020







Weekly

10-Year Treasury: https://fred.stlouisfed.org/series/DGS10

Weekly: https://fred.stlouisfed.org/graph/?g=pHUd 

Monthly: https://fred.stlouisfed.org/graph/?g=pyDD 

Effective Federal Funds Rate: https://fred.stlouisfed.org/series/EFFR

Federal Funds Target Range-Upper Limit: https://fred.stlouisfed.org/series/DFEDTARU
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VII.  Property Values Rise in Middle Earth
S&P Case-Shiller U.S. National Home Price Index, December 1995 – December 2019

Source: Standard & Poor’s







https://fred.stlouisfed.org/series/CSUSHPINSA

https://us.spindices.com/indices/indicators/sp-corelogic-case-shiller-us-national-home-price-nsa-index
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S	&	P/Case-Shiller U.S. National Home Price Index, NSA	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	80.034999999999997	80.003999999999991	80.093000000000004	80.385000000000005	80.706999999999994	81.084000000000003	81.426999999999992	81.67	81.754999999999995	81.744	81.649000000000001	81.531999999999996	81.447000000000003	81.421000000000006	81.686999999999998	82.144999999999996	82.622000000000014	83.070999999999998	83.442999999999998	83.671000000000006	83.727000000000004	83.652999999999992	83.58	83.513999999999996	83.552999999999997	83.617999999999995	83.933999999999997	84.347999999999999	84.893999999999991	85.427999999999997	85.87	86.179000000000002	86.338999999999999	86.436000000000007	86.658999999999992	86.876000000000005	87.192000000000007	87.402999999999992	87.907000000000011	88.585999999999999	89.402000000000001	90.222000000000008	90.88600000000001	91.432999999999993	91.777999999999992	92.025000000000006	92.222000000000008	92.468999999999994	92.73899999999999	93.006	93.637	94.463999999999999	95.388999999999996	96.39200000000001	97.22	97.926000000000002	98.43	98.86399999999999	99.182999999999993	99.577000000000012	100	100.57	101.465	102.54	103.70200000000001	104.855	105.72200000000001	106.52200000000001	107.13500000000001	107.72799999999999	108.291	108.791	109.215	109.64299999999999	110.395	111.24799999999999	112.20299999999999	113.274	114.229	114.99	115.46700000000001	115.682	115.83799999999999	116.05500000000001	116.43700000000001	116.91799999999999	117.932	119.212	120.791	122.33499999999999	123.68700000000001	124.729	125.49299999999999	126.13500000000001	126.64100000000001	127.15	127.652	128.327	129.31	130.49	131.84100000000001	133.226	134.64700000000002	135.965	137.077	137.97799999999998	138.768	139.631	140.709	142.03200000000001	144.083	146.18100000000001	148.33500000000001	150.518	152.33700000000002	153.815	155.10900000000001	156.30100000000002	157.499	158.67400000000001	160.136	161.93100000000001	164.58199999999999	167.00200000000001	169.54499999999999	172.01499999999999	174.09599999999998	175.922	177.61099999999999	178.75400000000002	179.678	180.11199999999999	180.833	181.505	182.75400000000002	183.65099999999998	184.38200000000001	184.55099999999999	184.614	184.41299999999998	184.20599999999999	184.06099999999998	183.63800000000001	183.23500000000001	182.72299999999998	182.47499999999999	182.196	182.13400000000001	181.88800000000001	181.54499999999999	181	180.24200000000002	179.12900000000002	177.53799999999998	175.17	173.345	171.083	169.196	167.90799999999999	167.327	167.02500000000001	166.54400000000001	165.72200000000001	164.28799999999998	161.92099999999999	159.16899999999998	156.077	152.55100000000002	149.369	147.625	146.52200000000002	146.94999999999999	148.17700000000002	149.80200000000002	150.749	150.66499999999999	149.625	148.58500000000001	147.94	146.66999999999999	145	143.06	143.6	145.4	147.03	147.69999999999999	147.56	146.41999999999999	144.6	143.13	141.82	140.63	139.05000000000001	137.74	137.79	139.16	140.69	141.94	142.34	141.78	140.16	138.4	136.66	135.16	134.16999999999999	134	135.87	138.47999999999999	141.05000000000001	143.16999999999999	144.28	144.69999999999999	144.36000000000001	143.97	143.97	143.87	144.31	145.16	147.96	150.97	153.87	156.44	158.30000000000001	159.41	159.68	159.56	159.36000000000001	159.28	159.38	159.88999999999999	161.21	162.99	164.7	166.23	167.15	167.46	167.25	166.93	166.68	166.49	166.29	166.68	168.14	170.01	171.88	173.48	174.52	174.97	175.08	175.09	175.19	175.17	175.09	175.33	176.65	178.53	180.38	181.96	183.08	183.73	184.03	184.11	184.33	184.51	184.76	185.12	186.63	188.63	190.63	192.38	193.64	194.48	194.95	195.22	195.58	195.99	196.26	197.06	198.72	200.76	202.62	204.22	205.14	205.51	205.56	205.56	205.31	204.9	204.42	204.66	206.02	207.94	209.6	210.85	211.6	211.97	212.14	212.2	212.42	212.59	





VIII.  The Kingdom is Under Construction 
U.S. Residential Building Permits, January 1995 – January 2020

Source: U.S. Census Bureau







http://www.census.gov/construction/nrc/

8:30A

Historical data, Housing Units Authorized in Permit‐Issuing Places
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Building Permits (000s of Units)



Building Permits	21916	21947	21976	22007	22037	22068	22098	22129	22160	22190	22221	22251	22282	22313	22341	22372	22402	22433	22463	22494	22525	22555	22586	22616	22647	22678	22706	22737	22767	22798	22828	22859	22890	22920	22951	22981	23012	23043	23071	23102	23132	23163	23193	23224	23255	23285	23316	23346	23377	23408	23437	23468	23498	23529	23559	23590	23621	23651	23682	23712	23743	23774	23802	23833	23863	23894	23924	23955	23986	24016	24047	24077	24108	24139	24167	24198	24228	24259	24289	24320	24351	24381	24412	24442	24473	24504	24532	24563	24593	24624	24654	24685	24716	24746	24777	24807	24838	24869	24898	24929	24959	24990	25020	25051	25082	25112	25143	25173	25204	25235	25263	25294	25324	25355	25385	25416	25447	25477	25508	25538	25569	25600	25628	25659	25689	25720	25750	25781	25812	25842	25873	25903	25934	25965	25993	26024	26054	26085	26115	26146	26177	26207	26238	26268	26299	26330	26359	26390	26420	26451	26481	26512	26543	26573	26604	26634	26665	26696	26724	26755	26785	26816	26846	26877	26908	26938	26969	26999	27030	27061	27089	27120	27150	27181	27211	27242	27273	27303	27334	27364	27395	27426	27454	27485	27515	27546	27576	27607	27638	27668	27699	27729	27760	27791	27820	27851	27881	27912	27942	27973	28004	28034	28065	28095	28126	28157	28185	28216	28246	28277	28307	28338	28369	28399	28430	28460	28491	28522	28550	28581	28611	28642	28672	28703	28734	28764	28795	28825	28856	28887	28915	28946	28976	29007	29037	29068	29099	29129	29160	29190	29221	29252	29281	29312	29342	29373	29403	29434	29465	29495	29526	29556	29587	29618	29646	29677	29707	29738	29768	29799	29830	29860	29891	29921	29952	29983	30011	30042	30072	30103	30133	30164	30195	30225	30256	30286	30317	30348	30376	30407	30437	30468	30498	30529	30560	30590	30621	30651	30682	30713	30742	30773	30803	30834	30864	30895	30926	30956	30987	31017	31048	31079	31107	31138	31168	31199	31229	31260	31291	31321	31352	31382	31413	31444	31472	31503	31533	31564	31594	31625	31656	31686	31717	31747	31778	31809	31837	31868	31898	31929	31959	31990	32021	32051	32082	32112	32143	32174	32203	32234	32264	32295	32325	32356	32387	32417	32448	32478	32509	32540	32568	32599	32629	32660	32690	32721	32752	32782	32813	32843	32874	32905	32933	32964	32994	33025	33055	33086	33117	33147	33178	33208	33239	33270	33298	33329	33359	33390	33420	33451	33482	33512	33543	33573	33604	33635	33664	33695	33725	33756	33786	33817	33848	33878	33909	33939	33970	34001	34029	34060	34090	34121	34151	34182	34213	34243	34274	34304	34335	34366	34394	34425	34455	34486	34516	34547	34578	34608	34639	34669	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	1092	1088	955	1016	1052	958	999	994	984	972	979	951	969	961	1000	1002	1027	1070	1083	1159	1098	1123	1152	1161	1122	1194	1134	1235	1142	1154	1189	1200	1223	1181	1236	1236	1248	1212	1258	1288	1350	1345	1321	1310	1413	1414	1357	1423	1296	1442	1313	1264	1299	1280	1304	1306	1265	1230	1254	1164	1264	1185	1211	1162	1207	1241	1237	1249	1227	1279	1306	1315	1325	1159	1234	1145	1078	956	932	877	774	739	736	743	995	907	955	1035	1076	1169	1177	1229	1279	1280	1297	1315	1179	1342	1370	1286	1297	1300	1344	1357	1464	1421	1436	1389	1459	1495	1438	1441	1328	1349	1278	1317	1263	1216	1191	1155	1062	1118	1132	1224	1328	1322	1324	1394	1426	1564	1502	1767	1643	1588	1759	1745	1972	1903	2069	2004	1996	2026	2079	2133	2238	2169	2105	2139	2067	2183	2195	2263	2393	2354	2234	2419	2271	2226	2062	1908	1931	2051	1819	1809	1704	1411	1402	1288	1331	1360	1440	1254	1138	1086	1002	917	840	824	783	869	726	729	709	866	914	946	1020	994	1064	1096	1110	1091	1195	1190	1164	1132	1194	1188	1245	1309	1481	1425	1531	1511	1466	1560	1660	1660	1668	1752	1687	1780	1674	1758	1771	1754	1740	1736	1799	1948	1766	1983	1786	1691	1751	1781	1795	1818	1461	1492	1720	1597	1684	1640	1534	1591	1638	1481	1276	1254	1280	1199	988	808	861	1118	1259	1367	1484	1366	1383	1249	1221	1199	1183	1190	1173	976	935	889	847	731	748	796	794	808	891	888	953	913	1044	926	1042	1149	1229	1351	1426	1471	1475	1566	1669	1769	1795	1713	1585	1716	1668	1627	1816	1987	1725	1776	1741	1814	1605	1530	1523	1490	1643	1626	1660	1662	1727	1664	1709	1716	1697	1808	1916	1743	1692	1794	1847	1767	1780	1858	1797	1790	1780	1726	1686	1675	1644	1903	1690	1689	1704	1601	1500	1522	1516	1511	1514	1447	1457	1345	1244	1438	1525	1429	1444	1485	1439	1460	1436	1516	1508	1501	1466	1383	1214	1376	1381	1322	1283	1334	1314	1365	1344	1422	1748	1329	1246	1136	1067	1108	1078	1069	976	925	941	861	786	853	911	916	991	964	973	944	974	991	984	1061	1077	1146	1082	1054	1056	1057	1089	1075	1114	1132	1118	1176	1177	1148	1056	1104	1112	1130	1174	1230	1251	1287	1357	1461	1390	1269	1342	1392	1396	1357	1335	1377	1412	1397	1340	1396	1282	1254	1226	1259	1271	1305	1354	1386	1421	1400	1430	1442	1387	1420	1437	1463	1457	1429	1450	1413	1392	1358	1412	1411	1382	1445	1436	1421	1414	1402	1440	1449	1494	1499	1469	1456	1555	1647	1605	1547	1554	1551	1610	1654	1577	1719	1672	1742	1732	1720	1665	1600	1640	1702	1682	1671	1551	1649	1672	1683	1727	1692	1651	1597	1543	1572	1542	1552	1570	1577	1614	1543	1699	1656	1659	1666	1665	1626	1598	1615	1565	1566	1651	1680	1665	1787	1691	1669	1716	1758	1738	1695	1803	1799	1771	1896	1808	1854	1757	1803	1835	1875	1885	1966	1961	2012	1918	1987	1952	1966	2066	2070	2150	2020	2112	2056	2041	2097	2079	2082	2139	2114	2062	2150	2085	2178	2203	2219	2263	2170	2218	2120	2212	2141	2118	1998	1905	1867	1763	1722	1655	1570	1535	1638	1626	1598	1596	1470	1493	1407	1361	1321	1261	1192	1224	1149	1094	1014	967	1008	995	1180	921	858	797	736	626	554	545	558	513	521	556	601	595	616	609	583	623	664	636	650	687	637	575	587	579	580	563	558	560	632	576	542	583	581	618	636	621	647	610	671	706	697	712	738	806	732	796	794	849	840	930	887	917	941	940	980	936	1012	1003	942	997	964	1004	1044	1029	1007	983	1045	1062	1085	1016	1003	1073	1047	1076	1100	1062	1074	1057	1131	1071	1161	1270	1367	1136	1166	1143	1165	1251	1213	1176	1192	1113	1152	1188	1196	1187	1207	1283	1281	1246	1257	1321	1247	1286	1245	1201	1317	1255	1315	1261	1349	1314	1315	1384	1339	1406	1376	1321	1306	1316	1267	1288	1281	1334	1339	1316	1287	1288	1290	1299	1232	1317	1425	1391	1461	1474	1420	1551	





U.S. Multifamily Market
Annual Completions vs. Absorption, 2010-2019

Source: CBRE. Note: Figures based on the 66 markets tracked by CBRE EA. Completions and net absorption are counted in the quarter in which the new property reaches occupancy stabilization.

*Four quarters ending 2019Q4.









21



Completions	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019Q4	79	51	74	128	189	204	262	278	274	255	Net Absorption	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019Q4	273	75	124	112	258	192	208	276	322	299	Units (000s)



New Multifamily Supply: Top 10 Metro Areas
Four Quarters Ending 2019Q4

Source: CBRE. Note: Ratios based on unrounded statistics. 

		Rank 
(New Supply)		Metro Market		New Supply		New Supply
As % of Inventory

		1		New York Metro		30,100		1.3%

		2		Dallas/Ft. Worth		18,000		2.5%

		3		Los Angeles/Southern California		15,100		1.0%

		4		Washington, D.C.		12,000		2.0%

		5		Miami/South Florida		12,000		2.0%

		6		Seattle		11,100		2.8%

		7		San Francisco Bay Area		9,400		1.6%

		8		Austin		9,000		4.1%

		9		Atlanta		8,900		2.0%

		10		Chicago		8,900		1.2%











22



Multifamily Absorption: Top 10 Metro Areas
Four Quarters Ending 2019Q4

Source: CBRE. Note: Ratios based on unrounded statistics. 

		Rank 
(Absorption)		Metro Market		Absorption		Absorption
As % of Inventory		Absorption As % of New Supply

		1		New York Metro		40,100		1.8%		133.0%

		2		Dallas/Ft. Worth		19,200		2.7%		106.6%

		3		Washington, D.C.		14,300		2.4%		119.3%

		4		Los Angeles/Southern California		14,100		0.9%		93.7%

		5		Miami/South Florida		13,800		2.3%		114.9%

		6		Seattle		12,400		3.2%		111.6%

		7		Chicago		11,700		1.5%		130.9%

		8		Houston		11,400		1.8%		167.3%

		9		Austin		9,900		4.5%		110.6%

		10		Boston		9,700		2.0%		113.6%
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Rental Vacancy Rates, 2019Q4
50 Largest Metropolitan Statistical Areas

Source: U.S. Census Bureau

		Rank		Market		%		Rank		Market		%		Rank		Market		%

		1		Sacramento, CA		2.7		18		Detroit, MI		5.1		33		Virginia Beach, VA-NC		7.3

		2		Minneapolis, MN-WI		3.1		18		Phoenix, AZ		5.1		36		Buffalo, NY		7.5

		3		Columbus, OH		3.2		20		Chicago, IL-IN-WI		5.2		37		Baltimore, MD		8.1

		3		Portland, OR-WA		3.2		20		Washington,DC-VA-MD-WV		5.2		38		Louisville, KY-IN		8.2

		5		Riverside, CA		3.3		22		Cleveland, OH		5.4		39		Charlotte, NC-SC		8.3

		5		San Francisco, CA		3.3		22		Philadelphia, PA-NJ-DE-MD		5.4		40		Tampa, FL		8.8

		7		Hartford, CT		3.6		24		Las Vegas, NV		5.6		41		San Antonio, TX		8.9

		7		Salt Lake City, UT		3.6		24		Seattle, WA		5.6		42		St. Louis, MO-IL		9.1

		9		Oklahoma City, OK		3.8		26		Atlanta, GA		5.9		43		Cincinnati, OH-KY-IN		9.3

		9		San Diego, CA		3.8		26		Denver, CO		5.9		43		Memphis, TN-AR-MS		9.3

		11		Los Angeles, CA		4.0		28		Indianapolis, IN		6.3		45		Birmingham, AL		9.8

		12		New York, NY-NJ-PA		4.3		28		San Jose, CA		6.3		45		New Orleans, LA		9.8

		12		Providence, RI-MA		4.3		30		Dallas, TX		6.6		47		Orlando, FL		10.3

		14		Austin, TX		4.4		31		Nashville, TN		6.9		48		Houston, TX		10.8

		15		Jacksonville, FL		4.5		32		Richmond, VA		7.1		49		Pittsburgh, PA		11.2

		16		Raleigh, NC		4.6		33		Miami, FL		7.3		50		Kansas City, MO-KS		11.9

		17		Boston, MA-NH		5.0		33		Milwaukee, WI		7.3		-		United States		6.4











https://www.census.gov/housing/hvs/data/rates.html

Table 4. Rental Vacancy Rates for the 75 Largest Metropolitan Statistical Areas: 2015 to Present
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National Nonresidential Construction Spending by Subsector 
January 2015 v. January 2020

Source: U.S. Census Bureau







https://www.census.gov/construction/c30/c30index.html
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Series 1	Religious	Manufacturing	Power	Sewage and Waste Disposal	Health Care	Highway and Street	Educational	Transportation	Public Safety	Communication	Water Supply	Commercial	Conservation and Development	Amusement and Recreation	Office	Lodging	-9.6793527120167866E-2	-1.8296505751244307E-2	7.5778051191028428E-2	9.9572736520854521E-2	0.11841838287511419	0.20301411278690029	0.26028363337949423	0.27531795160382666	0.29385342789598101	0.3011955264172772	0.30260521042084165	0.36261973438632755	0.45944503735325504	0.50735212824765075	0.56529367044191892	0.60220849905798612	5-year % Change



IX.  But It Goes to Elven
U.S. Stock Markets, March 2006 – March 2020*

Source: Yahoo! Finance

*Week ending 3/6/2020







Weekly

Revamp—2 vertical axes are confusing? Index values to base year?  Or YOY % change?

Weekly: https://fred.stlouisfed.org/graph/?g=pQRe

Monthly: https://fred.stlouisfed.org/graph/?g=pQRc
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U.S. Corporate Profits After Tax*, 1990 – 2019

Source: U.S. Bureau of Economic Analysis

*With IVA and CCAdj







With IVA and CCAdj: https://fred.stlouisfed.org/series/CPATAX
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Corporate Profits After Tax* ($Billions)
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I.  Manufacturing Doth Decline
Institute of Supply Management: Purchasing Managers Index (PMI), 2000 – 2020

Source: Institute of Supply Management; Quandl.com

*A reading above 50 percent indicates that the manufacturing economy is generally expanding; below 50 percent indicates that it is generally contracting.







https://www.quandl.com/data/ISM/MAN_PMI-PMI-Composite-Index

https://www.instituteforsupplymanagement.org/news/content.cfm?ItemNumber=28859 
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Value of U.S. Manufacturers' Shipments
12-Month % Change, January 1993 – January 2020

Source: U.S. Census Bureau







https://fred.stlouisfed.org/graph/?g=pHXI

All Manufacturing Industries: https://fred.stlouisfed.org/series/AMTMVS

Durable Goods: https://fred.stlouisfed.org/series/AMDMVS
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II.  A Tower of National Debt
U.S. Federal Debt Held by the Public, % of GDP

Source: Congressional Budget Office (CBO), “The Budget and Economic Outlook: 2020 to 2030”, 1/28/2020.

Relative to the size of the economy, federal debt in 2020 is projected to be nearly twice its average over the past 50 years. 

At the end of 2033, debt is projected to reach a higher level than it has at any point since just after World War II. 







https://www.cbo.gov/topics/budget/outlook-budget-and-economy 

https://www.cbo.gov/publication/56020
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Federal Debt Held by the Public (% of GDP)
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U.S. Federal Deficit, % of GDP

Source: Congressional Budget Office (CBO), “The Budget and Economic Outlook: 2020 to 2030”, 1/28/2020.

Over the 2021–2030 period, deficits are projected to average 4.8% of GDP, totaling $13.1 trillion. 

Over the past 50 years, deficits averaged just 3.0% of GDP.







https://www.cbo.gov/topics/budget/outlook-budget-and-economy 

https://www.cbo.gov/publication/56020
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Deficit (-) or Surplus % of GDP	1970	1971	1972	1973	1974	1975	1976	1977	1978	1979	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	-0.27200000000000002	-2.0630000000000002	-1.9219999999999999	-1.1020000000000001	-0.41399999999999998	-3.3130000000000002	-4.1280000000000001	-2.601	-2.5950000000000002	-1.6339999999999999	-2.6440000000000001	-2.52	-3.8620000000000001	-5.8250000000000002	-4.7409999999999997	-4.9779999999999998	-4.8879999999999999	-3.141	-2.9750000000000001	-2.7429999999999999	-3.7909999999999999	-4.4189999999999996	-4.5250000000000004	-3.7639999999999998	-2.7469999999999999	-2.1539999999999999	-1.4410000000000001	-0.25900000000000001	0.77600000000000002	1.325	2.4049999999999998	1.181	-1.4790000000000001	-3.3359999999999999	-3.42	-2.3610000000000002	-1.917	-1.1719999999999999	-3.1120000000000001	-9.7889999999999997	-8.7230000000000008	-8.234	-6.8970000000000002	-4.0970000000000004	-2.7970000000000002	-2.4420000000000002	-2.93	-3.4340000000000002	-4.05	-4.6390000000000002	-4.5910000000000002	-4.3440000000000003	-4.3929999999999998	-4.4870000000000001	-4.7539999999999996	-4.9329999999999998	-4.8289999999999997	-4.5830000000000002	-4.8419999999999996	-5.069	-5.4459999999999997	Average Deficit, 1970-2019	1970	1971	1972	1973	1974	1975	1976	1977	1978	1979	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	-3.012	Average Projected Deficit, 2021 to 2030	1970	1971	1972	1973	1974	1975	1976	1977	1978	1979	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	-4.7679999999999998	0	1970	1971	1972	1973	1974	1975	1976	1977	1978	1979	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	





III.  A Mountain of Consumer Debt, Too
Total U.S. Household Debt, 2003 – 2019

Source: New York Fed Consumer Credit Panel/Equifax 

Debt balances have been rising steadily for 5 years and are now $1.5 trillion higher than the previous peak in 2008Q3 of $12.7 trillion.  Overall household debt is 26.8% above the 2013Q2 trough.







https://www.newyorkfed.org/microeconomics/databank.html
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Mortgage	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	4.9420000000000002	5.08	5.1829999999999998	5.66	5.84	5.9669999999999996	6.21	6.36	6.5119999999999996	6.6959999999999997	6.9059999999999997	7.1020000000000003	7.4359999999999999	7.76	8.0449999999999999	8.234	8.4220000000000006	8.7059999999999995	8.9250000000000007	9.1010000000000009	9.234	9.2729999999999997	9.2940000000000005	9.2569999999999997	9.1349999999999998	9.0630000000000006	8.9440000000000008	8.843	8.8339999999999996	8.7029999999999994	8.609	8.452	8.5440000000000005	8.516	8.4019999999999992	8.2680000000000007	8.1869999999999994	8.1470000000000002	8.0280000000000005	8.0329999999999995	7.9320000000000004	7.8410000000000002	7.8970000000000002	8.0489999999999995	8.1649999999999991	8.0960000000000001	8.1310000000000002	8.17	8.1709999999999994	8.1159999999999997	8.26	8.2490000000000006	8.3689999999999998	8.3620000000000001	8.35	8.48	8.6270000000000007	8.6910000000000007	8.7430000000000003	8.8819999999999997	8.9390000000000001	8.9990000000000006	9.14	9.1240000000000006	9.2439999999999998	9.4060000000000006	9.4369999999999994	9.5570000000000004	HE Revolving	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	0.24199999999999999	0.26	0.26900000000000002	0.30199999999999999	0.32800000000000001	0.36699999999999999	0.42599999999999999	0.46800000000000003	0.502	0.52800000000000002	0.54100000000000004	0.56499999999999995	0.58199999999999996	0.59	0.60299999999999998	0.60399999999999998	0.60499999999999998	0.61899999999999999	0.63100000000000001	0.64700000000000002	0.66300000000000003	0.67900000000000005	0.69199999999999995	0.70499999999999996	0.71399999999999997	0.71299999999999997	0.70799999999999996	0.70640000000000003	0.69510000000000005	0.68259999999999998	0.6734	0.66779999999999995	0.64049999999999996	0.62450000000000006	0.63870000000000005	0.62709999999999999	0.61180000000000001	0.58899999999999997	0.57299999999999995	0.56299999999999994	0.55200000000000005	0.54	0.53500000000000003	0.52900000000000003	0.52600000000000002	0.52100000000000002	0.51200000000000001	0.51	0.51	0.499	0.49199999999999999	0.48699999999999999	0.48499999999999999	0.47799999999999998	0.47199999999999998	0.47299999999999998	0.45600000000000002	0.45200000000000001	0.44800000000000001	0.44400000000000001	0.436	0.432	0.42199999999999999	0.41199999999999998	0.40600000000000003	0.39900000000000002	0.39600000000000002	0.39	Auto Loan	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	0.64100000000000001	0.622	0.68400000000000005	0.70399999999999996	0.72	0.74299999999999999	0.751	0.72799999999999998	0.72499999999999998	0.77400000000000002	0.83	0.79200000000000004	0.78800000000000003	0.79600000000000004	0.82099999999999995	0.82099999999999995	0.79400000000000004	0.80700000000000005	0.81799999999999995	0.81499999999999995	0.80800000000000005	0.81	0.80900000000000005	0.79100000000000004	0.76600000000000001	0.74299999999999999	0.73899999999999999	0.72189999999999999	0.70469999999999999	0.70220000000000005	0.71	0.71099999999999997	0.7056	0.71299999999999997	0.73040000000000005	0.73409999999999997	0.73650000000000004	0.75	0.76800000000000002	0.78300000000000003	0.79400000000000004	0.81399999999999995	0.84499999999999997	0.86299999999999999	0.875	0.90500000000000003	0.93400000000000005	0.95499999999999996	0.96799999999999997	1.006	1.0449999999999999	1.0640000000000001	1.071	1.103	1.135	1.157	1.167	1.19	1.2130000000000001	1.2210000000000001	1.2290000000000001	1.238	1.2649999999999999	1.274	1.28	1.2969999999999999	1.3149999999999999	1.331	Credit Card	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	0.68799999999999994	0.69299999999999995	0.69299999999999995	0.69799999999999995	0.69499999999999995	0.69699999999999995	0.70599999999999996	0.71699999999999997	0.71	0.71699999999999997	0.73199999999999998	0.73599999999999999	0.72299999999999998	0.73899999999999999	0.754	0.76700000000000002	0.76400000000000001	0.79600000000000004	0.81699999999999995	0.83899999999999997	0.83699999999999997	0.85	0.85799999999999998	0.86599999999999999	0.84299999999999997	0.82399999999999995	0.81200000000000006	0.79500000000000004	0.76239999999999997	0.74439999999999995	0.73109999999999997	0.72960000000000003	0.69640000000000002	0.69430000000000003	0.69330000000000003	0.70399999999999996	0.67879999999999996	0.67200000000000004	0.67400000000000004	0.67900000000000005	0.66	0.66800000000000004	0.67200000000000004	0.68300000000000005	0.65900000000000003	0.66900000000000004	0.68	0.7	0.68400000000000005	0.70299999999999996	0.71399999999999997	0.73299999999999998	0.71199999999999997	0.72899999999999998	0.747	0.77900000000000003	0.76400000000000001	0.78400000000000003	0.80800000000000005	0.83399999999999996	0.81499999999999995	0.82899999999999996	0.84399999999999997	0.87	0.84799999999999998	0.86799999999999999	0.88100000000000001	0.92700000000000005	Student Loan	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	0.2407	0.2429	0.24879999999999999	0.25290000000000001	0.25979999999999998	0.26290000000000002	0.33	0.34570000000000001	0.36359999999999998	0.37440000000000001	0.37769999999999998	0.39169999999999999	0.4345	0.43890000000000001	0.44669999999999999	0.48159999999999997	0.50639999999999996	0.51400000000000001	0.52850039999999998	0.54749999999999999	0.57920000000000005	0.58630000000000004	0.6109	0.63929999999999998	0.66279999999999994	0.6754	0.69450000000000001	0.72130000000000005	0.75780000000000003	0.76170000000000004	0.7782	0.81179999999999997	0.83919999999999995	0.85140000000000005	0.87019999999999997	0.87360000000000004	0.90365613	0.91400000000000003	0.95599999999999996	0.96599999999999997	0.98599999999999999	0.99399999999999999	1.0269999999999999	1.08	1.111	1.1180000000000001	1.1259999999999999	1.157	1.1890000000000001	1.19	1.2030000000000001	1.232	1.2609999999999999	1.2589999999999999	1.2789999999999999	1.31	1.3440000000000001	1.3440000000000001	1.357	1.3779999999999999	1.407	1.405	1.4419999999999999	1.4570000000000001	1.486	1.478	1.498	1.508	Other	2003Q1	2003Q2	2003Q3	2003Q4	2004Q1	2004Q2	2004Q3	2004Q4	2005Q1	2005Q2	2005Q3	2005Q4	2006Q1	2006Q2	2006Q3	2006Q4	2007Q1	2007Q2	2007Q3	2007Q4	2008Q1	2008Q2	2008Q3	2008Q4	2009Q1	2009Q2	2009Q3	2009Q4	2010Q1	2010Q2	2010Q3	2010Q4	2011Q1	2011Q2	2011Q3	2011Q4	2012Q1	2012Q2	2012Q3	2012Q4	2013Q1	2013Q2	2013Q3	2013Q4	2014Q1	2014Q2	2014Q3	2014Q4	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	0.47760000000000002	0.48599999999999999	0.4773	0.4486	0.44650000000000001	0.42309999999999998	0.41	0.4229	0.39410000000000001	0.40239999999999998	0.40539999999999998	0.41549999999999998	0.41830000000000001	0.42320000000000002	0.44169999999999998	0.40570000000000001	0.40389999999999998	0.4078	0.41299999999999998	0.42209999999999998	0.4153	0.40079999999999999	0.41149999999999998	0.41160000000000002	0.4088	0.38879999999999998	0.38150000000000001	0.3785	0.3629	0.34910000000000002	0.3427	0.34100000000000003	0.32869999999999999	0.33029999999999998	0.3266	0.33	0.31850000000000001	0.312	0.311	0.317	0.307	0.29599999999999999	0.30399999999999999	0.317	0.314	0.32300000000000001	0.32700000000000001	0.33500000000000002	0.32900000000000001	0.33900000000000002	0.35099999999999998	0.35099999999999998	0.35399999999999998	0.35599999999999998	0.36699999999999999	0.377	0.36699999999999999	0.378	0.38600000000000001	0.38900000000000001	0.38500000000000001	0.39	0.39900000000000002	0.40699999999999997	0.40400000000000003	0.41199999999999998	0.42499999999999999	0.432	

$ Trillions









IV.  How Did It Come to This?
U.S. Corporate Bond Debt Outstanding, 1980 – 2019

Source: Securities Industry and Financial Markets Association (SIFMA); Federal Reserve







https://www.sifma.org/resources/research/us-corporate-bond-issuance/

https://www.sifma.org/resources/archive/research/statistics/



https://www.federalreserve.gov/feeds/z1.html
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U.S. Corporate Bond Market Debt Outstanding ($T)	1980	1981	1982	1983	1984	1985	1986	1987	1988	1989	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019Q3	0.46785300000000002	0.49901799999999996	0.54496100000000003	0.58588800000000008	0.66330299999999998	0.78909600000000002	0.97608500000000009	1.0920699999999999	1.212518	1.3078109999999998	1.3635119999999998	1.4635809999999998	1.5632950000000001	1.7902199999999999	1.9417010000000001	2.0968550000000001	2.2680189999999998	2.4781080000000002	2.8097660000000002	3.1635260000000001	3.461287	3.877097	4.0754850000000005	4.3700700000000001	4.5956360000000007	4.6646330000000003	4.9047239999999999	5.337688	5.513973	6.1001159999999999	6.743938	6.862546	7.2661959999999999	7.68222	8.0449739999999998	8.2847139999999992	8.6885080000000006	8.994021	9.200742	9.5868859999999998	

$ Trillions







Global Debt Reaches All Time Highs (IIF)

Sources: 1. Institute of International Finance (IFF), Global Debt Monitor. 2. Business Insider. 3. The Telegraph. 4. Reuters. 

According to the International Institute of Finance (IIF), global debt reached a record high of over $250 trillion in the first half of 2019;



Global debt—including household, government, and corporate—is now forecast to surpass $255 trillion by the end of 2019, representing 320% of global GDP;



In 2016 the IMF warned of risks to the global economy:

“sheer size of debt could set the stage for an unprecedented private deleveraging process that could thwart the fragile economic recovery”







IIF Global Debt Monitor: https://www.iif.com/publications/global-debt-monitor

https://www.cnbc.com/2019/11/15/global-debt-surged-to-a-record-250-trillion-in-the-first-half-of-2019-led-by-the-us-and-china.html

2019 YE Forecast: https://www.forbes.com/sites/greatspeculations/2019/11/25/this-economic-indicator-is-proving-the-naysayers-wrong/#51c12ba44475

2019Q1: https://twitter.com/iif/status/1150801618964746243?lang=en

2018 YE: http://files.clickdimensions.com/iifcom-ai7nn/files/globaldebtmonitor_april_vf.pdf

Other interesting graphs:

https://www.iif.com/Portals/0/Files/content/GDM_Aug2019_vf.pdf
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V.  Entish:  U.S. Nonfarm Business Sector: 
Labor Productivity Growth, 2000-2019

Source: U.S. Bureau of Labor Statistics   *Labor Productivity: output per hour

In 2019Q3 nonfarm business sector labor productivity fell by 0.3%—the first decline since 2015.

U.S. productivity has risen at an average rate of 1.3% since 2007, compared with a 2.1% average since the end of WWII. 







https://www.cnbc.com/2020/02/06/us-productivity-and-labor-costs-q4-2019.html
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Nonfarm Business Sector Labor productivity 

% Change From Previous Quarter at Annual Rate



Nonfarm Business Sector Labor productivity (output per hour): % change from previous quarter at annual rate	2015Q1	2015Q2	2015Q3	2015Q4	2016Q1	2016Q2	2016Q3	2016Q4	2017Q1	2017Q2	2017Q3	2017Q4	2018Q1	2018Q2	2018Q3	2018Q4	2019Q1	2019Q2	2019Q3	2019Q4	2.9	1.7	0.8	-2.9	0.8	0.8	1.3	1.8	1.2	0.5	2.9	0.8	0.9	2	1.6	0.5	3.8	2.6	-0.3	1.2	





VI.  Uncertainty Across the Realm:
Global Economic Policy Uncertainty Index, 1998 –  2020

Source:  'Measuring Economic Policy Uncertainty' by Scott Baker, Nicholas Bloom and Steven J. Davis at www.PolicyUncertainty.com







Monthly

Monthly EPU Indices for 22 Countries: http://www.policyuncertainty.com/all_country_data.html

World Uncertainty Index (WUI): http://www.policyuncertainty.com/wui_quarterly.html
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Global Economic Policy Uncertainty Index
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VII.  The Eye is on Asset Prices: 
Shiller Price-Earnings Ratio, 1980 – 2020

Source: Robert J. Shiller Data used in his book, "Irrational Exuberance" Princeton University Press.
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--U.S. Stock Markets 1871-Present and CAPE Ratio



38



Cyclically Adjusted Price Earnings Ratio (CAPE)	1	32	61	92	122	153	183	214	245	275	306	336	367	398	426	457	487	518	548	579	610	640	671	701	732	763	791	822	852	883	913	944	975	1005	1036	1066	1097	1128	1156	1187	1217	1248	1278	1309	1340	1370	1401	1431	1462	1493	1522	1553	1583	1614	1644	1675	1706	1736	1767	1797	1828	1859	1887	1918	1948	1979	2009	2040	2071	2101	2132	2162	2193	2224	2252	2283	2313	2344	2374	2405	2436	2466	2497	2527	2558	2589	2617	2648	2678	2709	2739	2770	2801	2831	2862	2892	2923	2954	2983	3014	3044	3075	3105	3136	3167	3197	3228	3258	3289	3320	3348	3379	3409	3440	3470	3501	3532	3562	3593	3623	3654	3685	3713	3744	3774	3805	3835	3866	3897	3927	3958	3988	4019	4050	4078	4109	4139	4170	4200	4231	4262	4292	4323	4353	4384	4415	4444	4475	4505	4536	4566	4597	4628	4658	4689	4719	4750	4781	4809	4840	4870	4901	4931	4962	4993	5023	5054	5084	5115	5146	5174	5205	5235	5266	5296	5327	5358	5388	5419	5449	5480	5511	5539	5570	5600	5631	5661	5692	5723	5753	5784	5814	5845	5876	5905	5936	5966	5997	6027	6058	6089	6119	6150	6180	6211	6242	6270	6301	6331	6362	6392	6423	6454	6484	6515	6545	6576	6607	6635	6666	6696	6727	6757	6788	6819	6849	6880	6910	6941	6972	7000	7031	7061	7092	7122	7153	7184	7214	7245	7275	7306	7337	7366	7397	7427	7458	7488	7519	7550	7580	7611	7641	7672	7703	7731	7762	7792	7823	7853	7884	7915	7945	7976	8006	8037	8068	8096	8127	8157	8188	8218	8249	8280	8310	8341	8371	8402	8433	8461	8492	8522	8553	8583	8614	8645	8675	8706	8736	8767	8798	8827	8858	8888	8919	8949	8980	9011	9041	9072	9102	9133	9164	9192	9223	9253	9284	9314	9345	9376	9406	9437	9467	9498	9529	9557	9588	9618	9649	9679	9710	9741	9771	9802	9832	9863	9894	9922	9953	9983	10014	10044	10075	10106	10136	10167	10197	10228	10259	10288	10319	10349	10380	10410	10441	10472	10502	10533	10563	10594	10625	10653	10684	10714	10745	10775	10806	10837	10867	10898	10928	10959	10990	11018	11049	11079	11110	11140	11171	11202	11232	11263	11293	11324	11355	11383	11414	11444	11475	11505	11536	11567	11597	11628	11658	11689	11720	11749	11780	11810	11841	11871	11902	11933	11963	11994	12024	12055	12086	12114	12145	12175	12206	12236	12267	12298	12328	12359	12389	12420	12451	12479	12510	12540	12571	12601	12632	12663	12693	12724	12754	12785	12816	12844	12875	12905	12936	12966	12997	13028	13058	13089	13119	13150	13181	13210	13241	13271	13302	13332	13363	13394	13424	13455	13485	13516	13547	13575	13606	13636	13667	13697	13728	13759	13789	13820	13850	13881	13912	13940	13971	14001	14032	14062	14093	14124	14154	14185	14215	14246	14277	14305	14336	14366	14397	14427	14458	14489	14519	14550	14580	14611	14642	14671	14702	14732	14763	14793	14824	14855	14885	14916	14946	14977	15008	15036	15067	15097	15128	15158	15189	15220	15250	15281	15311	15342	15373	15401	15432	15462	15493	15523	15554	15585	15615	15646	15676	15707	15738	15766	15797	15827	15858	15888	15919	15950	15980	16011	16041	16072	16103	16132	16163	16193	16224	16254	16285	16316	16346	16377	16407	16438	16469	16497	16528	16558	16589	16619	16650	16681	16711	16742	16772	16803	16834	16862	16893	16923	16954	16984	17015	17046	17076	17107	17137	17168	17199	17227	17258	17288	17319	17349	17380	17411	17441	17472	17502	17533	17564	17593	17624	17654	17685	17715	17746	17777	17807	17838	17868	17899	17930	17958	17989	18019	18050	18080	18111	18142	18172	18203	18233	18264	18295	18323	18354	18384	18415	18445	18476	18507	18537	18568	18598	18629	18660	18688	18719	18749	18780	18810	18841	18872	18902	18933	18963	18994	19025	19054	19085	19115	19146	19176	19207	19238	19268	19299	19329	19360	19391	19419	19450	19480	19511	19541	19572	19603	19633	19664	19694	19725	19756	19784	19815	19845	19876	19906	19937	19968	19998	20029	20059	20090	20121	20149	20180	20210	20241	20271	20302	20333	20363	20394	20424	20455	20486	20515	20546	20576	20607	20637	20668	20699	20729	20760	20790	20821	20852	20880	20911	20941	20972	21002	21033	21064	21094	21125	21155	21186	21217	21245	21276	21306	21337	21367	21398	21429	21459	21490	21520	21551	21582	21610	21641	21671	21702	21732	21763	21794	21824	21855	21885	21916	21947	21976	22007	22037	22068	22098	22129	22160	22190	22221	22251	22282	22313	22341	22372	22402	22433	22463	22494	22525	22555	22586	22616	22647	22678	22706	22737	22767	22798	22828	22859	22890	22920	22951	22981	23012	23043	23071	23102	23132	23163	23193	23224	23255	23285	23316	23346	23377	23408	23437	23468	23498	23529	23559	23590	23621	23651	23682	23712	23743	23774	23802	23833	23863	23894	23924	23955	23986	24016	24047	24077	24108	24139	24167	24198	24228	24259	24289	24320	24351	24381	24412	24442	24473	24504	24532	24563	24593	24624	24654	24685	24716	24746	24777	24807	24838	24869	24898	24929	24959	24990	25020	25051	25082	25112	25143	25173	25204	25235	25263	25294	25324	25355	25385	25416	25447	25477	25508	25538	25569	25600	25628	25659	25689	25720	25750	25781	25812	25842	25873	25903	25934	25965	25993	26024	26054	26085	26115	26146	26177	26207	26238	26268	26299	26330	26359	26390	26420	26451	26481	26512	26543	26573	26604	26634	26665	26696	26724	26755	26785	26816	26846	26877	26908	26938	26969	26999	27030	27061	27089	27120	27150	27181	27211	27242	27273	27303	27334	27364	27395	27426	27454	27485	27515	27546	27576	27607	27638	27668	27699	27729	27760	27791	27820	27851	27881	27912	27942	27973	28004	28034	28065	28095	28126	28157	28185	28216	28246	28277	28307	28338	28369	28399	28430	28460	28491	28522	28550	28581	28611	28642	28672	28703	28734	28764	28795	28825	28856	28887	28915	28946	28976	29007	29037	29068	29099	29129	29160	29190	29221	29252	29281	29312	29342	29373	29403	29434	29465	29495	29526	29556	29587	29618	29646	29677	29707	29738	29768	29799	29830	29860	29891	29921	29952	29983	30011	30042	30072	30103	30133	30164	30195	30225	30256	30286	30317	30348	30376	30407	30437	30468	30498	30529	30560	30590	30621	30651	30682	30713	30742	30773	30803	30834	30864	30895	30926	30956	30987	31017	31048	31079	31107	31138	31168	31199	31229	31260	31291	31321	31352	31382	31413	31444	31472	31503	31533	31564	31594	31625	31656	31686	31717	31747	31778	31809	31837	31868	31898	31929	31959	31990	32021	32051	32082	32112	32143	32174	32203	32234	32264	32295	32325	32356	32387	32417	32448	32478	32509	32540	32568	32599	32629	32660	32690	32721	32752	32782	32813	32843	32874	32905	32933	32964	32994	33025	33055	33086	33117	33147	33178	33208	33239	33270	33298	33329	33359	33390	33420	33451	33482	33512	33543	33573	33604	33635	33664	33695	33725	33756	33786	33817	33848	33878	33909	33939	33970	34001	34029	34060	34090	34121	34151	34182	34213	34243	34274	34304	34335	34366	34394	34425	34455	34486	34516	34547	34578	34608	34639	34669	34700	34731	34759	34790	34820	34851	34881	34912	34943	34973	35004	35034	35065	35096	35125	35156	35186	35217	35247	35278	35309	35339	35370	35400	35431	35462	35490	35521	35551	35582	35612	35643	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	18.674275362444774	18.70379741725143	18.775793421238369	18.936402033322732	18.403197016950408	17.992711584303972	17.689545468952801	18.06961466678419	17.341874151224712	18.102398784556055	19.419584603760757	20.74405116087085	20.978581834536193	21.679149848206194	22.347583950683852	24.409716994827214	23.06401268486356	25.238466205960343	23.144848553708098	23.077177713844375	22.590468316860232	22.252901618408924	22.375074777652795	21.680215141029684	22.340290796033571	22.459957452460401	22.410652288217346	22.823108698497855	22.4279544933298	21.963742295514628	22.385686589401367	23.168671834092866	22.856566381954501	20.60442540185981	20.408541255072183	19.633232126823838	20.318132053828496	20.107051517552812	19.884560384872835	18.980022601826267	18.954858723039877	17.818551722968515	16.918178414766665	16.299118790903499	15.654359115196918	15.252943825778841	15.407877534297899	16.042894140050144	15.861833914033642	15.021498380331437	15.081930176258867	15.565490611691486	15.52582089625464	15.474433638652661	16.036401629624116	16.304651978851034	16.742600049163695	17.633197370821414	18.076200223770076	18.159679118703206	18.459852032455856	19.168996375829842	19.831506074218421	19.482927524711293	18.629487509845131	18.735862386183545	19.205883309548053	19.573308430803728	19.743492419697787	19.897394814329541	19.443525693264988	19.577960809096126	20.132402260807904	19.866752563675906	19.259453020854124	18.876204996115892	18.054044460926406	18.172666376497514	18.195200143513752	18.967251477549304	19.200993682001357	18.095380908869096	18.141851654007965	17.660003667768663	17.218913853705985	16.217071288766157	14.687545255978653	14.669709905602742	13.79010715342425	13.144269952673211	13.585007357961846	12.513471604446611	12.328569657736631	10.831840153050608	10.591177559189786	11.333306235811177	11.902968628266981	11.554846295144797	11.984662664464301	12.448889158370372	13.078451355438343	13.051684129229995	13.345487104834401	13.884232895208619	13.701442268825108	13.690810359178711	14.435014091256265	14.582482908962442	14.764418456441355	14.167157516701367	14.33605838058622	14.645198603086122	14.953509786582787	15.040444676081	15.231503240497688	15.417580706254761	15.25444643682118	14.98884529612177	14.745631176824594	14.75063848926504	14.54788504056415	14.002037903032706	14.050006965077825	13.559883620820084	13.568792287251457	13.019657302315943	12.342581259985224	12.745055150886257	12.937161101070847	13.918866656445815	14.164523175780355	13.741478417781549	14.049215181401205	14.721488469928307	14.370623221979535	14.752935420329356	15.047660591685045	15.328355684719282	15.083110578700269	13.899790665654445	12.99795398325244	13.066472850619192	13.727997586413093	13.929258419578238	13.794952631845822	13.531634369686595	13.639769173944169	13.654392690553237	13.645500685612376	13.785417404502535	13.802876645015784	13.984761763426286	13.926285001315875	13.90509270117847	13.749541018606537	13.388999452579634	13.148088791761559	12.682960516236754	12.443453515183659	12.433067081795162	12.221401061154124	11.491962852761224	11.534022795459855	11.846840543564626	11.843316826625973	11.47149024031229	11.07253784503801	11.174040870036796	11.636092105046137	11.910233879798243	11.685526018836832	11.522662536200237	11.479008694164484	11.428715168831888	10.694345183040141	10.492046265076437	10.500497301802135	10.61275946612623	10.516917642992127	10.172217991997869	10.359834197757275	10.329786209660696	10.707013188682819	11.401123789000188	11.026929876471316	11.154262189096341	11.1136293939496	11.584831641604604	12.011570757825897	12.549076133220158	12.857714453559318	12.878444602185994	12.543563692516178	12.354652326458801	12.177052795748482	11.906481776593184	12.026256671905161	11.995961222946582	11.791165275254553	11.732082638874163	11.94455241750447	12.045741763370797	12.053230403230495	11.413559188849492	10.992361427383429	10.063187738735728	10.327157080107879	9.6445311972812338	9.1389888133735795	9.1482202595395865	9.0034723772288068	8.5726804667537841	7.9508232642170658	7.3871337111081496	6.7530136047743099	6.4125938981198232	6.6406460286553521	6.7843435516302808	6.6863557604558945	6.5207277305471614	6.5823632316210832	6.4962913186410578	6.3713240938489912	6.3030737609145948	6.1491705624316824	6.2905153211913225	6.3333274953541547	6.134580411283431	6.098467639950103	6.2396927713649788	6.3560740048691429	6.4561395558192736	6.8290022614820325	7.0216152147841315	7.0528371654463102	6.4791311017052777	6.5584816720612622	6.7947041999493036	6.467022574133134	6.1607170337991803	5.989667771139441	5.4553476499077735	5.7988227275571615	5.5998587255061851	5.1889504620474955	5.0436396804516201	5.0805929195407957	5.0207010779228565	5.2971627701080592	5.3511773934241553	5.1264079309479254	4.784241045083248	5.1221841468873741	5.2748571912050446	5.1923481586841769	5.2970859227396732	5.6094692253307752	5.2161109609893215	5.1977793619054724	5.1612948232157319	5.3775244254582599	5.4792576780533482	5.8381969932008904	6.1141588494172723	6.2870872903471282	6.4613058726969843	6.8213872490360421	7.2732533902098631	7.5934672589193806	7.5579873517551279	7.6020950457740319	8.0200306898957763	8.2650830022843031	8.4321519987618956	7.9982537722698366	7.9646798649400008	8.1542004830691557	8.5333605790659686	8.7007375009785335	8.372809668463816	8.0004978675982112	7.671825282673078	7.3459851194906483	7.4417831742173703	7.458183867189792	7.3174003956214788	7.546327911916233	7.8097391449387414	8.0722494460373788	8.162066220850356	8.0580770441160912	7.9236203483279786	7.8996983306652906	8.0516769463966469	8.3777121399718322	8.7174183085483268	8.5816703752090522	8.419491035872424	8.8883273612509708	9.3106396804163758	9.6926188522549968	9.8308047228195736	9.5185375388100315	9.4765667879030673	9.7290076940213304	9.7963861804506127	9.963993891787803	10.110918458488946	10.359247611348506	10.718495997022933	10.886317440307938	11.147365239137256	11.340966188506242	11.38943567274802	10.712352062732492	10.395587685954736	10.575158463806103	11.197979740229965	11.869694058481283	12.488808219521887	12.692614823344725	12.426517521583353	12.615251212344489	13.009052728993131	13.18593062867779	13.633966132216209	14.033257507604494	14.488222209157056	15.002347055737111	15.120333481747524	15.820802594477746	16.862861852763803	17.81872371351642	17.537237852261082	18.131301434952423	18.646624021402516	18.806128571700761	18.868850519584026	19.943417799064534	21.257909249487486	21.83273217874002	20.913421576866693	21.08190543529679	21.762131502579241	23.004649446159227	23.578344239585032	25.121984571109589	25.301591027426138	27.083199620832765	27.131672798247376	27.675748437861866	27.568454472898285	27.698586875008118	27.935467830288676	29.933289406842196	31.48031324717299	32.563788598776689	28.96106716435478	21.171036000097033	22.00737317641833	22.310724294336843	23.697117749335881	24.58660779266885	25.843436862018304	24.309760633908176	21.866899333389483	21.548797592546645	21.300602241118153	21.072581788447312	18.21487015465863	16.939711377775168	16.055001856531327	16.705478731547615	18.161492436976094	18.579561032791293	16.87231533160967	15.401539999110117	15.062476074643252	15.516750095516322	15.006276602886548	12.817745261106889	11.145926407660934	11.41560029564468	9.3060328679683195	9.3124064551778485	9.3369322510084078	9.4130650280122143	7.1922331961154882	6.3908572898814464	5.5650593715289673	5.8387636718512033	8.8346532051812154	9.7611685640637145	8.4786066076890858	8.4633095671228986	8.2570739991006814	8.7280461628135306	7.8260517513165979	7.874681322943168	8.7231016460681126	11.249651251932443	13.098875517269521	13.75430449387453	12.999527050367737	12.922920614885992	11.696253568143696	12.011766193389937	12.281801622601119	13.025119828332381	13.926922904274297	13.254537629740087	13.518389284490093	12.181583235024021	12.287726483952426	11.741524229318243	11.31502598182905	10.909954083288845	11.108352605351728	11.448808690205704	11.639337566475886	11.495907968201596	11.087812159055565	10.398272404790033	11.104210207149523	11.985576683480097	12.539519324443891	13.202137936511015	14.105056846668957	14.418891702707437	14.82623262711409	16.129605163251142	16.15919271461533	17.087359845997241	18.104536459517785	18.660478203926019	18.718999665151493	17.750192519328635	18.393001065831339	19.36046451231913	19.623060162983752	19.862024243287632	20.913091852533118	21.499765341024158	21.125663548155437	21.618741582953511	22.244221552805154	22.042197016050572	20.556579457432864	19.474174686572102	18.711659960364958	19.646723279607627	19.80698257738096	16.847882862705806	14.361659574753356	13.158119166486062	13.008483033706135	13.511461918562413	13.263076236460861	12.377286234697683	11.789517720684183	11.99227593054569	12.288966307788122	14.77032801749206	14.903588512604363	14.282330508639967	16.061147643333438	16.149571800715506	15.756484438994001	15.599634410919283	15.664696928954765	15.729223743214218	13.9169945798124	14.502929499657768	14.833828921489783	15.270952598570252	15.120082343333983	16.452835577060963	16.821204806265637	16.599238509946641	16.280412901283835	16.378480342613663	16.216119847731054	16.172906305307894	16.370988707128777	14.138747694800726	12.843765598268801	13.369884763210052	13.649399392391631	14.214842598620635	14.328290323104952	14.636689248763602	13.908426122353831	13.904158267950825	13.002943303402443	12.955719822063323	12.429370389220779	12.037206512481575	12.164306590628438	12.744996277919578	12.463173720387802	12.279729272093078	11.577814956574075	10.911668685916966	10.086593309917903	10.101686431929252	9.6802555917493596	9.003426617760967	8.5442557075882579	8.5061162596960518	8.9054569285180527	9.1504889009947412	9.0128230475642965	9.0778298393715033	9.5991767493529849	9.6613341521716567	9.6175141032831739	10.15053422043208	10.708982995221264	10.8505417440368	11.039227142939691	11.362215800613694	11.516744786451227	11.774213341781651	11.210545904158964	11.336281939610284	11.187335503326032	10.631033673001417	10.73736031604107	11.052412763977468	10.947918887724718	11.224693196180677	10.938275188239396	11.10373693679262	11.532785272532504	11.738774750180713	11.541711674209218	11.328560584696467	11.58310518627912	11.478459198055475	11.638683593355125	11.960463439806986	12.341753548186308	12.323310311389321	12.631867236563069	13.036560628785345	13.130223361406046	12.867028443009151	12.915378562256734	13.798264951719776	14.374662675391331	14.847702661876777	15.020347474739957	15.62316317776166	15.761666525801898	15.134873415142531	16.04084238621591	16.013723170832176	15.773186880128739	14.508136111909069	13.98493930994276	11.841267540149635	11.387602961765051	11.11004365674329	11.372779425862703	11.469296334735573	11.949565314209432	11.28790309650128	10.90082512639267	10.733674273688534	11.082715855052093	11.696446553354363	11.337472355329828	10.827463017228833	11.132662042754784	10.97540732483907	10.68091253196919	10.419342657320326	9.9997611691441808	10.186680609489674	10.779484482024618	11.241032697984437	11.583895756523843	11.134621739180934	10.723556662478133	10.55301368939916	10.825409809169495	10.248096205635573	10.159652938900914	10.248285758038982	9.8725171405700589	9.90133249124092	9.7836398675440606	9.6922950863958128	9.0677189434195338	9.605038093363925	9.8513486380792337	9.8840483617382873	10.169850844772144	10.215861011650645	10.529330904131147	10.745733299747908	10.91156406673168	10.910946522976253	11.178021600956095	11.461543104586225	11.554126144044288	10.53974565893099	11.040611670261537	11.3373911022773	11.66244403910526	11.542173388716297	11.306665788890763	11.895759839437066	12.141507370682692	11.841626487283097	11.951097197083957	11.863875406269175	11.615664857025177	11.778190092457809	12.256989084145145	12.444953157150039	12.309457904118691	11.852030617771044	12.147072568106781	12.527059748172299	12.364119350461092	12.362339087390367	12.242728683266884	12.20047876194584	12.447881581789371	12.669112889622482	12.678378236328626	12.43467802042551	12.131183558686875	12.47346976551531	12.933964306161378	13.010773447995188	12.859346880687903	12.834819340092492	12.163901454006803	12.141970791867784	11.624407885470085	11.750201645310003	11.715076201734004	11.139349357262924	11.391934765421416	11.644070268505773	11.754449184027298	12.002650554927826	12.215052485432835	12.420105295189975	12.90786818406092	13.312042238025862	13.357885903659003	13.83300956424533	14.042112347320579	14.356474143296976	14.619231935730566	15.117311697434392	15.789062002327089	15.990781062969841	16.437728215987125	16.219282945537802	16.685266628063509	16.518057827257802	17.370091963405308	18.454031906632874	18.22232646304775	18.843960654261309	17.772325789386095	18.835559288273895	18.942369035813577	18.292585385418889	18.266116815127777	19.371210099299962	19.370593634578494	18.544506591754427	18.15816384695869	18.856797596896783	18.670937110186415	17.836640796312018	17.418952948636122	17.120339736628253	17.197522725560923	16.717780078533004	15.843733142229734	15.900417108869162	16.12370436021175	16.598110789114251	16.729918872472858	16.868882383979788	15.868942729452234	15.1572744889622	14.149451489483528	13.736242235298478	13.673246057951378	13.788431552307623	13.784906390337673	13.925589923892931	13.913501765262771	14.32382496840922	14.635555551956259	14.957457101901126	15.544566891165912	15.931923184092836	16.559803310351562	16.988883579386325	17.358357365369955	17.980339342993386	17.759169263611419	18.200871845485633	18.430753048783416	18.69272143959418	18.44859139706648	19.090533975796511	18.958803640750208	18.123290556758619	18.021962441515427	18.071789130570213	18.624728977900109	18.338284994375567	17.545275108945976	17.286020720522153	17.429766947597201	17.256170578727914	17.823363817264738	17.376806472898114	17.582113039577671	17.052015467817668	16.605104536251027	17.146088452419001	17.562090833957125	18.470416986477169	19.234014498298354	19.844225272725563	20.382842975754773	20.598606843297343	20.332414551592294	20.146643736827315	20.94168847521518	20.705243044147249	20.924190141010786	21.857957721959657	22.041480198382253	21.197931400015214	21.451687754873358	21.443158568526222	20.658336447649013	19.089367498116637	16.827571244792452	17.141325661322778	17.571262631045517	17.32146114746547	16.73982096790132	17.854386489497134	18.585836118439847	19.259231693254041	19.469191309671402	19.288064606604831	20.150077238226974	20.507585864952603	20.384149993840982	19.969231885949629	20.472637900527669	20.960360090705098	20.891344595411486	20.720399335339696	21.038599376737039	21.627216196980925	21.83267082671032	22.167245585982627	22.422192169737169	22.574330769563826	22.30028803608278	22.984351845738399	22.650407292938791	22.892221984231682	23.212154680675336	23.225019793095822	22.752984772787261	23.269335081922467	23.372068272751335	23.253528200034843	23.420551954771302	23.708808308861951	22.385342986457797	22.300781712174441	22.665971845964396	23.37414683164863	23.7757455233127	23.925461156673734	23.694111549106328	24.058483388421759	23.700027145579416	22.611112582290012	23.113696462615845	21.852177976763109	21.555253383226262	21.381702007433422	19.913903864009818	19.161676250615013	18.825409371315686	19.711251211928978	19.736473752791976	20.432242125384288	21.074443163678446	21.443898602019111	21.686025566746252	21.948477389658411	21.552097609793492	21.804196245666372	22.030627049126025	22.219145488664797	22.068199194183894	21.263102968336288	21.751597808723638	21.511535896332187	20.424992376214231	19.934711308295711	21.277356015671749	21.63022714277988	22.004623431346538	21.753537415670944	21.13776679361786	21.680275633292929	22.004606927956882	22.195529227158154	22.277872995434883	21.194968072847161	20.895729901987245	20.202287616481662	20.428608081932161	20.972258271972098	19.713341583757632	18.681708207192763	18.429515590207739	18.398046344676974	18.448662031815356	18.437760084691043	17.326929913742681	17.09054139514021	16.37258678715985	16.531690813943623	15.873067819354061	13.983836060789193	13.799691797725181	13.726499744359769	14.100456516815449	14.842661145242221	15.064185404089631	14.950761908791732	15.873840687205748	16.461793943491948	17.034534781502135	17.402902607188881	17.924110447959613	17.564153279699386	17.083166880070713	16.889414708693359	16.519449443051563	16.856792547836001	16.428862709159468	15.638712654326641	16.603557212925335	17.262996797035175	17.464147605486176	17.805643849614942	17.915161678498297	17.66264620037256	17.640857315740256	17.398690031138173	17.943404688029805	17.613854552912116	17.533183854158558	18.338894714968056	18.645719442073684	18.712530467302432	17.889889599193754	17.412142058290343	16.935740066050826	16.314338759668573	15.808323047681979	15.889518573988784	15.278501094706119	15.47530860180556	15.913516308933385	14.651845159710566	13.493329686205884	13.530721892513951	12.95732128020539	13.310364239140158	12.550411048540909	11.995436947329658	11.888498820078997	10.394141805327052	9.8241957231411945	8.680421305646334	8.7449838338095827	8.9489845127556062	8.289060055923084	8.920995508404248	9.7622467161664694	10.163796767444037	10.233076136605918	10.818139119335813	11.011354609247665	10.902767048238578	10.089769593328018	9.918905356559419	10.327599777501112	10.435859457947895	10.250368416256833	11.185051362622145	11.586092994449686	11.631754403566505	11.689164132206363	11.53205358560942	11.543841631417097	11.757490488689912	11.59798600250925	11.80599094953979	11.3456961363167	11.248855860507968	11.597589726582942	11.437961346787555	11.01484185422278	10.895746511662743	10.636037409141359	10.548486693556997	10.530023959090759	10.567692447775405	10.268385666710998	10.067742820070702	9.7666662995565456	9.7662999836602005	9.6782665825359189	9.2414622609346875	9.0452635707047389	8.9504200776338934	9.2625887208668445	9.634910728598447	9.5496789810417333	9.4255240477873556	10.023970854003744	9.9418874730044013	9.5336083582088254	8.9284189022931439	9.0119418191338241	9.2576369191399657	9.0037403710456303	9.0707850296607599	9.1330635662174107	8.7943832898149523	8.8539377646939474	8.8274980455423613	9.1271657972150297	9.1127589907409572	8.6818433068993084	8.5187843029835513	8.7452044046692894	8.8509341807291033	9.0544760921925089	8.0811509007854934	7.8440245047192132	8.1042258071764905	8.5120779623067371	8.8808655272958372	9.0710059816183755	9.1960401317432332	9.3578410467571054	9.6540436632333844	9.3899020849217383	9.2594045308779496	8.8298993538313031	9.0810968838546202	9.0855612307887395	8.8184834665480629	8.7653407443049254	8.4453194678755104	8.3998063165664387	7.5811630519231548	7.6491417133192092	7.8107525657161068	7.8325621371418936	7.3886599733759946	7.181823450546732	6.9506737935360308	7.2590726254261444	7.1926124844646226	6.6921339881975879	6.6386531002087574	6.6434227521660896	7.398838200323306	7.9998409945345879	8.3474769381554275	8.4677384014004762	8.7567832241347432	8.9104934366241171	9.2328297051905253	9.5315812841604117	9.8744565046683963	10.00011790313002	10.014475995571026	9.7280569356652062	9.9842024580287756	10.003391799449625	9.8535816493642798	9.8150109036086697	9.8949318092025376	9.3245296457279849	9.3267470665082435	9.3056434045948233	9.2318318168960491	9.0101855122910113	8.8683022140433021	9.62306325737317	9.6873413136280835	9.5950707030485081	9.6919732217830923	9.5950548011334629	9.997001177730457	10.494935172607082	10.37321721492474	10.397118719816824	10.6081204678601	10.81004984586122	10.997563956793385	10.738799808877287	10.471234661697553	10.552516982943756	11.164611128667472	11.690521474467602	11.71500758448799	12.388219099418132	13.189022981532723	13.552504172869487	13.560046199232344	13.888688626457121	13.619995534083811	13.887667550866061	13.467314312977138	13.425918860857365	13.872985596138612	14.085139814743318	14.922208103718953	15.822318142836458	16.433343976069931	16.196534453220885	16.160311952655743	16.825207307878717	17.306004390512221	18.326907245856333	17.675620449938215	15.530055563627306	13.590885143189078	13.389028514426956	13.898336683569131	14.298270962469518	14.668946811103456	14.43331642083894	14.031891348027765	14.766468647879616	14.608315717522093	14.244946310675642	14.369428776140159	14.811450153277724	14.445530680872887	14.702086748571993	15.088072442713283	15.467060462734745	15.298969108882352	15.686742656144576	16.186353538544548	16.641904235808578	17.013407650499126	17.734251436577317	17.714220678979071	17.640853852797939	17.242369266947417	17.65021290494732	17.048843606878265	16.508093516490284	16.833748233480943	16.813913898735766	17.392413588645002	17.817082821652999	17.747171587070238	16.168334756508973	15.30128544352262	14.818147965500799	15.187607599503187	15.846314974728759	15.60619011880236	17.35466474520511	17.818620083397374	18.155345895198018	18.035430911004052	18.015227044688331	18.103452345519749	18.512258455337719	18.357282591774325	18.349187992001983	18.288868169301349	18.441652313512726	19.773068211462647	19.582982970386745	19.283561861298558	19.301229507881043	19.662279795641698	19.315365967644599	19.620740694824406	19.722137498351522	19.708766424745299	19.37027107690697	19.83365603880123	20.44860672124296	20.32341080299571	20.54533679290045	20.855200148690919	20.457362016642186	20.517605633764866	20.608357012960198	20.564596413297146	20.81222754662739	20.993501005229142	21.109178247475125	21.037901189606387	21.164732079814655	21.411974913826551	21.26384018731304	20.833375889460427	20.055250085063864	20.196492421281462	20.290763690670325	20.067951816142159	20.535549404755645	20.576450100818878	20.395759282410264	20.209473020394064	19.911484108090345	20.219119422457315	20.80257176433269	21.152737302036993	21.642739261879665	22.195426698019958	22.718356759520628	23.376412691512126	23.284070256230528	23.94600707529986	23.926762764083282	24.347586881114822	25.027380664939102	24.762465194644022	25.976065550593383	25.62993039521611	25.424203848381531	25.814043827699027	25.966673558333838	24.858411332348393	25.412529121454959	25.680115512876768	26.48346772089721	27.585612049012802	27.723946163893974	28.332870129950379	29.265634883575956	28.802458591871662	27.585160338136554	29.928362224688794	31.256560616381286	32.766637689669956	32.586283486713185	32.666581341708643	32.901498179798132	32.336600532812689	33.030789042905447	32.859968415052251	34.709677782269992	36.296927736425104	37.276934043028767	36.956598518969017	36.802293460092024	38.259645085248557	35.423401024878338	33.532356980834912	33.773102879048153	37.369391883920969	38.820274780098181	40.576957677208135	40.40015922925997	41.356103632713008	42.704509516892173	42.556676709518051	42.180675911746931	43.828035992805425	41.930712159940462	41.323451334715038	40.552854399539896	43.208290714613952	44.19793976104058	43.772578146938017	42.185635887917336	43.220748439965909	43.528574288507762	41.966050503324333	42.781971567071466	42.758093618269612	42.869565494419518	41.898007924884766	39.369699044201383	38.78214245678479	37.274238004497214	36.978867997029838	35.834662651431302	32.325837236178764	32.173901168360707	34.07464321714005	33.068534411112786	32.163038687444356	31.404318760780143	27.667392586862491	28.577373113360103	30.005103811056806	30.499953255020458	30.277204433095992	29.085704152008422	30.292130640918671	29.005883253118679	28.128107508688334	26.387672541183356	23.463120467431441	23.588713528842373	22.365036801224331	21.956233863659076	23.348396502725127	23.101442537685625	22.898348576613209	21.214102123415277	21.309719026990983	22.427939577730889	23.591080453481471	24.832223259531048	24.867329101268759	24.64225140993215	25.243686752606241	25.682756070579671	25.94679821842011	26.635170511081522	27.658540355736562	27.650862036740211	26.886530384035854	26.900577508444872	25.902814292943749	26.401285366474887	25.695888646268543	25.174462226477758	25.668406776357678	25.411655665489313	26.465310814818022	27.144808694741215	26.587250697970362	26.744863128101166	26.339142131057915	25.408922569114456	25.650230187182956	26.068394871883978	26.287871091254726	26.104381410936128	25.730122990164457	24.87653872364794	25.931783309069008	26.44380311429239	26.468702626685705	26.249624763583288	26.327837778667678	26.147280943874513	25.650640708757329	24.749582241646362	24.6967867668533	25.051393562010958	25.644156440797385	26.538040282101711	26.928020270856475	27.28268978757168	27.207536656807129	27.315181413516612	26.227605554650896	26.976268314189085	27.548490451851258	27.418262740410601	27.410088167204322	26.148607189312322	26.72574304769692	27.320648130462022	25.729053579498387	25.955510105240229	24.022317760836827	23.495263401811783	22.606810842249338	23.356040643201609	23.696432116623182	22.416812802281942	20.907206462661588	21.401617360047933	20.362733946097521	16.387356548789835	15.259659405704584	15.376080747423769	15.17465193687967	14.122181801918899	13.323667656863931	14.981866453039249	15.996355755263156	16.38418281621534	16.694620816995624	18.094069801576087	18.831902264840085	19.358008443486845	19.812761079966062	20.322376500216546	20.527859801454422	19.920539306600443	21.004601209715361	21.80484559962515	20.480068638423408	19.742039853739453	19.6686604707177	19.770299174358573	20.381395233204024	21.240127651759412	21.700723827760612	22.396379773044199	22.978299430554966	23.489828703298517	22.899336430143638	23.143929447285938	23.059491506095334	22.100831286610983	22.610981701156614	20.049852721660493	19.698114568877713	20.155824786688747	20.345246797645814	20.523575499431693	21.213008091803445	21.797435963717525	22.053943972904701	21.779246906824884	20.941467419743471	20.547504086856087	20.99934129338056	21.410428453442933	21.783690301727674	21.577109654528776	20.898162059573693	21.238261139845608	21.900475413821802	22.052724336861939	22.419207114602568	22.595655396105592	23.411841781842398	22.92533317391532	23.492460177159629	23.356649094916083	23.442287167960586	23.834737887631423	24.642077092412048	24.861869296461926	24.859609093632692	24.590930877894117	24.95603915396536	24.78631539696261	24.943274109902564	25.558007623511273	25.817545976158719	25.617606421799376	25.918436892606177	25.162748283083243	26.606817147143403	26.794085482572537	26.492295420383108	26.995513699383231	26.728605452928473	26.791371680192317	26.806111379650812	26.495895292784844	26.381136336399685	25.693658417057694	24.496752170486438	25.49144104606675	26.225851890971935	25.965424037124173	24.206167203878472	24.00260677728976	25.372298620187916	25.92233754367388	25.694709923449967	25.840372927670504	26.694003256096298	26.948872433723864	26.727873346478532	26.525143085070589	26.850953531056263	27.865098223923525	28.063573742124465	28.655106525184138	29.086921742464646	28.904245956275165	29.313344980271442	29.748503240632754	30.00222074401858	29.914959397497508	30.168114410678914	30.920393290333838	31.298913333880279	32.086132007705999	33.307343828030675	32.035382339250297	31.808409057643125	30.970179293325241	31.243615074864607	31.630556496454599	31.886366962158981	32.390276880301137	32.622891120500199	31.037961078006507	30.194267235469443	28.288184012907273	28.380164463547597	29.541248516030056	29.57619601478482	30.13351717138751	29.242030936939859	29.283796275306273	29.986685335042527	28.70535787622044	29.229400770210894	28.840889471816549	29.836111461375275	30.329532242117899	31.114932524278249	31.489039725318236	





U.S. Share of Global GDP, 2010 v. 2019

Source: CNN, “America’s Decade of Dominance”; IMF







https://www.cnn.com/videos/tv/2020/01/19/gps-americas-decade-of-dominance.cnn/video/playlists/around-the-world/
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U.S. Share of Global GDP (current USD)	

2010	2019	0.22689999431238436	0.24757208327673616	





Stock Market Returns by Country, 2010 – 2019

Source: CNN, “America’s Decade of Dominance”







https://www.cnn.com/videos/tv/2020/01/19/gps-americas-decade-of-dominance.cnn/video/playlists/around-the-world/
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% Total Return, USD	

United States	Japan	Europe	China	Emerging Markets	India	2.56	0.94	0.76	0.72	0.49	0.46	





Three Things that Defied Prediction



Photo: Warner Bros; getwallpapers.com

Impossibly low inflation – How could one have seen this coming in the context of the lowest unemployment rate in 50 years, lackluster productivity growth, a robust consumer spending sector and the lengthiest expansion in American history?

Incredibly low interest rates – How can global indebtedness be so high, and global interest rates so low?

The Strength of the U.S. Economy Itself- How can the U.S. economy have been performing so well, and financial markets booming so splendidly in the context of fragmenting global trade, slower immigration, Brexit, impeachment, global warming, and other phenomena that one would think would be bad for domestic economic outcomes?



Maybe, we’re not wrong?  
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The One



Risk of recession over the next 18 months is arguably more elevated than at any period since 2007 – second half of the year appears tenuous as elections approach;

U.S. manufacturing and agricultural activity still sluggish, though first stage trade agreement with China could set the stage for resurgence, especially in US farm sector;

Ultimately, this may turn out to be merely a soft landing (like 2016), but businesses should be raising cash, determining if line of credit is large enough, considering staffing models, and ensuring the good graces of bankers and insurers.   Households should consult trusted financial advisors.

Forecast









Thank You

Please follow me on Twitter -- @sageanirban



Please look for updates of information at www.sagepolicy.com.



Please contact us when you require economic 

research & policy analysis.
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			Feb-06			308						308			0												Feb-06			307			312			315			316
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			Oct-06			9						9			0												Oct-06			10			12			8			4


			Nov-06			211						211			0												Nov-06			212			208			209			208


			Dec-06			186						186			0												Dec-06			186			173			171			171


			Jan-07			228						228			0												Jan-07			225			234			240			240


			Feb-07			81						81			0												Feb-07			80			85			89			90


			Mar-07			235						235			0												Mar-07			237			214			190			189


			Apr-07			49						49			0												Apr-07			50			59			80			79


			May-07			151						151			0												May-07			152			153			143			143


			Jun-07			76						76			0												Jun-07			76			77			75			78


			Jul-07			-31						-31			0												Jul-07			-33			-30			-34			-33


			Aug-07			-23						-23			0												Aug-07			-23			-28			-20			-24


			Sep-07			80						80			0												Sep-07			82			96			88			88


			Oct-07			79						79			0												Oct-07			76			78			84			85


			Nov-07			110						110			0												Nov-07			109			106			114			115


			Dec-07			108						108			0												Dec-07			110			104			98			97


			Jan-08			11						11			0												Jan-08			13			8			17			19


			Feb-08			-79						-79			0												Feb-08			-82			-81			-84			-86


			Mar-08			-49						-49			0												Mar-08			-48			-55			-78			-78


			Apr-08			-240						-240			0												Apr-08			-236			-229			-210			-210


			May-08			-177						-177			0												May-08			-184			-184			-186			-185


			Jun-08			-171						-171			0												Jun-08			-166			-154			-162			-165


			Jul-08			-196						-196			0												Jul-08			-198			-213			-213			-209


			Aug-08			-278						-278			0												Aug-08			-279			-277			-267			-266


			Sep-08			-460						-460			0												Sep-08			-460			-443			-450			-452


			Oct-08			-481						-481			0												Oct-08			-481			-475			-474			-473


			Nov-08			-727						-727			0												Nov-08			-727			-759			-766			-769


			Dec-08			-706						-706			0												Dec-08			-704			-707			-694			-695


			Jan-09			-784						-784			0												Jan-09			-783			-787			-793			-791


			Feb-09			-743						-743			0												Feb-09			-742			-704			-702			-703


			Mar-09			-800						-800			0												Mar-09			-803			-802			-823			-823


			Apr-09			-695						-695			0												Apr-09			-694			-704			-687			-686


			May-09			-342						-342			0												May-09			-344			-354			-349			-351


			Jun-09			-467						-467			0												Jun-09			-465			-469			-471			-470


			Jul-09			-340						-340			0												Jul-09			-341			-342			-329			-329


			Aug-09			-183						-183			0												Aug-09			-184			-196			-213			-212


			Sep-09			-241						-241			0												Sep-09			-242			-229			-220			-219


			Oct-09			-199						-199			0												Oct-09			-198			-209			-204			-200


			Nov-09			12						12			0												Nov-09			12			12			-2			-7


			Dec-09			-269						-269			0												Dec-09			-269			-277			-275			-279


			Jan-10			2						2			0												Jan-10			3			18			23			28


			Feb-10			-92						-92			0												Feb-10			-92			-73			-68			-69


			Mar-10			181						181			0												Mar-10			180			193			164			163


			Apr-10			231						231			0												Apr-10			237			221			243			243


			May-10			540						540			0												May-10			534			522			524			522


			Jun-10			-139						-139			0												Jun-10			-136			-140			-137			-133


			Jul-10			-84						-84			0												Jul-10			-88			-78			-68			-70


			Aug-10			-5						-5			0												Aug-10			-5			-16			-36			-34


			Sep-10			-65						-65			0												Sep-10			-64			-63			-52			-52


			Oct-10			268						268			0												Oct-10			269			267			262			257


			Nov-10			125						125			0												Nov-10			123			129			119			123


			Dec-10			72						72			0												Dec-10			74			73			87			88


			Jan-11			19						19			0												Jan-11			20			44			43			42


			Feb-11			212						212			0												Feb-11			213			182			189			188


			Mar-11			235						235			0												Mar-11			232			254			225			225


			Apr-11			314						314			0												Apr-11			321			323			346			346


			May-11			101						101			0												May-11			95			81			77			73


			Jun-11			236						236			0												Jun-11			235			234			225			235


			Jul-11			60						60			0												Jul-11			61			72			69			70


			Aug-11			126						126			0												Aug-11			122			112			110			107


			Sep-11			233						233			0												Sep-11			236			233			248			246


			Oct-11			204						204			0												Oct-11			204			209			209			202


			Nov-11			132						132			0												Nov-11			132			145			141			146


			Dec-11			202						202			0												Dec-11			204			201			209			207


			Jan-12			354						354			0												Jan-12			355			348			358			338


			Feb-12			262						262			0												Feb-12			262			233			237			257


			Mar-12			240						240			0												Mar-12			238			264			233			239


			Apr-12			82						82			0												Apr-12			83			72			78			75


			May-12			100						100			0												May-12			99			117			115			115


			Jun-12			73						73			0												Jun-12			72			68			76			87


			Jul-12			152						152			0												Jul-12			153			156			143			143


			Aug-12			172						172			0												Aug-12			170			173			177			190


			Sep-12			187						187			0												Sep-12			189			194			203			181


			Oct-12			159						159			0												Oct-12			158			153			146			132


			Nov-12			156						156			0												Nov-12			158			130			132			149


			Dec-12			239						239			0												Dec-12			237			243			244			243


			Jan-13			191						191			0												Jan-13			195			207			211			190


			Feb-13			278						278			0												Feb-13			279			265			286			311


			Mar-13			139						139			0												Mar-13			136			156			130			135


			Apr-13			191						191			0												Apr-13			192			179			197			192


			May-13			222						222			0												May-13			224			240			226			218


			Jun-13			181						181			0												Jun-13			181			158			162			146


			Jul-13			112						112			0												Jul-13			105			111			122			140


			Aug-13			242						242			0												Aug-13			242			260			261			269


			Sep-13			187						187			0												Sep-13			189			201			190			185


			Oct-13			225						225			0												Oct-13			225			210			212			189


			Nov-13			264						264			0												Nov-13			267			221			258			291


			Dec-13			69						69			0												Dec-13			67			93			47			45


			Jan-14			175						175			0												Jan-14			177			174			190			187


			Feb-14			166						166			0												Feb-14			168			182			151			168


			Mar-14			254						254			0												Mar-14			250			261			272			272


			Apr-14			325						325			0												Apr-14			327			311			329			310


			May-14			218						218			0												May-14			221			252			246			213


			Jun-14			326						326			0												Jun-14			324			306			304			306


			Jul-14			232						232			0												Jul-14			227			196			202			232


			Aug-14			188						188			0												Aug-14			188			226			230			218


			Sep-14			309						309			0												Sep-14			311			284			280			286


			Oct-14			252						252			0												Oct-14			258			255			227			200


			Nov-14			291						291			0												Nov-14			286			307			312			331


			Dec-14			268						268			0												Dec-14			269			251			255			292


			Jan-15			191						191			0												Jan-15			213			211			234			221


			Feb-15			271						271			0												Feb-15			248			267			238			265


			Mar-15			71						71			0												Mar-15			77			78			86			84


			Apr-15			284						284			0												Apr-15			300			282			262			251


			May-15			331						331			0												May-15			319			326			344			273


			Jun-15			174						174			0												Jun-15			170			191			206			228


			Jul-15			302						302			0												Jul-15			293			256			254			277


			Aug-15			125						125			0												Aug-15			122			164			157			150


			Sep-15			155						155			0												Sep-15			133			88			100			149


			Oct-15			306						306			0												Oct-15			339			351			321			295


			Nov-15			237						237			0												Nov-15			235			264			272			280


			Dec-15			273						273			0												Dec-15			280			234			239			271


			Jan-16			73						73			0												Jan-16			90			103			126			168


			Feb-16			263						263			0												Feb-16			232			257			237			233


			Mar-16			229						229			0												Mar-16			234			235			225			186


			Apr-16			187						187			0												Apr-16			211			174			153			144


			May-16			42						42			0												May-16			15			34			43			24


			Jun-16			267						267			0												Jun-16			282			285			297			271


			Jul-16			354						354			0												Jul-16			336			325			291			252


			Aug-16			135						135			0												Aug-16			135			175			176			176


			Sep-16			269						269			0												Sep-16			270			264			249			208


			Oct-16			145						145			0												Oct-16			128			140			124			135


			Nov-16			151						151			0												Nov-16			170			172			164			204


			Dec-16			230						230			0												Dec-16			215			180			155			156


			Jan-17			185						185			0												Jan-17			252			259			216


			Feb-17			188						188			0												Feb-17			141			200			232


			Mar-17			129						129			0												Mar-17			127			73			50


			Apr-17			197						197			0												Apr-17			213			175			207


			May-17			155						155			0												May-17			128			155			145


			Jun-17			216						216			0												Jun-17			229			239			210


			Jul-17			215						215			0												Jul-17			204			190			138


			Aug-17			184						184			0												Aug-17			187			221			208


			Sep-17			18						18			0												Sep-17			18			14			38


			Oct-17			267						267			0												Oct-17			260			271			211


			Nov-17			225						225			0												Nov-17			220			216			252


			Dec-17			130						130			0												Dec-17			174			175			148


			Jan-18			121						121			0												Jan-18			171			176


			Feb-18			406						406			0												Feb-18			330			324


			Mar-18			176						176			0												Mar-18			182			155


			Apr-18			137						137			0												Apr-18			196			175


			May-18			278						278			0												May-18			270			268


			Jun-18			219						219			0												Jun-18			262			208


			Jul-18			136						136			0												Jul-18			178			165


			Aug-18			244						244			0												Aug-18			282			286


			Sep-18			80						80			0												Sep-18			108			119


			Oct-18			201						201			0												Oct-18			277			274


			Nov-18			134						134			0												Nov-18			196			176


			Dec-18			182						182			0												Dec-18			227			312


			Jan-19			269						269			0															312


			Feb-19			1						1			0															56


			Mar-19			147						147			0															153


			Apr-19			210						210			0															216


			May-19			85						85			0															62


			Jun-19			182						182			0															178


			Jul-19			194						194			0															166


			Aug-19			207						207			0															219


			Sep-19			208						208			0															193


			Oct-19			185						185			0															152


			Nov-19			261						261			0															256


			Dec-19			184						184			0						184									145


			Jan-20			273						273			0						273			225


			Feb-20			273						273			0									273
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			Trade, Transportation & Utilities			-3,100


			Manufacturing			-1,800


			Leisure & Hospitality			100


			Government			400


			Financial Activities			1,200
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			Information			2,500


			Other Services			6,400


			Professional & Business Services			10,900


			Education & Health Services			17,800


						36,400








			Boston-Cambridge-Quincy (NSA)


			SMU25716500000000001			Total Nonfarm			36,400			36.4


			SMU25716501500000001			Mining, Logging, & Construction			2,000			2.0


			SMU25716503000000001			Manufacturing			-1,800			-1.8


			SMU25716504000000001			Trade, Transportation & Utilities			-3,100			-3.1


			SMU25716505000000001			Information			2,500			2.5


			SMU25716505500000001			Financial Activities			1,200			1.2


			SMU25716506000000001			Professional & Business Services			10,900			10.9


			SMU25716506500000001			Education & Health Services			17,800			17.8


			SMU25716508000000001			Leisure & Hospitality			100			0.1


			SMU25716507000000001			Other Services			6,400			6.4


			SMU25716509000000001			Government			400			0.4


									36,400			36.4
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			Financial Activities			-11,300


			Manufacturing			-1,900
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			Mining, Logging, & Construction			-1,000
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						97,300


			New York-Newark-Jersey City, NY-NJ-PA (NSA)


			SMU36356200000000001			Total Nonfarm			97,300			97.3


			SMU36356201500000001			Mining, Logging, & Construction			-1,000			-1.0


			SMU36356203000000001			Manufacturing			-1,900			-1.9


			SMU36356204000000001			Trade, Transportation & Utilities			900			0.9


			SMU36356205000000001			Information			-1,900			-1.9


			SMU36356205500000001			Financial Activities			-11,300			-11.3


			SMU36356206000000001			Professional & Business Services			19,400			19.4


			SMU36356206500000001			Education & Health Services			53,100			53.1


			SMU36356207000000001			Leisure & Hospitality			29,300			29.3


			SMU36356208000000001			Other Services			2,400			2.4


			SMU36356209000000001			Government			8,300			8.3


									97,300			97.3
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			Financial Activities			-11,300
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			Other Services			-1,000


			Information			-600


			Manufacturing			-500


			Government			200


			Financial Activities			300


			Trade, Transportation, & Utilities			3,100


			Mining, Logging, & Construction			3,200


			Education & Health Services			6,100


			Leisure & Hospitality			6,100


			Professional & Business Services			10,900


						27,800


			Baltimore-Towson, MD (NSA)


			SMU24125800000000001			Total Nonfarm			27,800			27.8


			SMU24125801500000001			Mining, Logging, & Construction			3,200			3.2


			SMU24125803000000001			Manufacturing			-500			-0.5


			SMU24125804000000001			Trade, Transportation, & Utilities			3,100			3.1


			SMU24125805000000001			Information			-600			-0.6


			SMU24125805500000001			Financial Activities			300			0.3


			SMU24125806000000001			Professional & Business Services			10,900			10.9


			SMU24125806500000001			Education & Health Services			6,100			6.1


			SMU24125807000000001			Leisure & Hospitality			6,100			6.1


			SMU24125808000000001			Other Services			-1,000			-1.0


			SMU24125809000000001			Government			200			0.2


									27,800			27.8
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																																							LNS14000000			Total Unemployment


						LNS14000000			LNS14000001			LNS14000002						Paste Values Here									Check for Updates												LNS14000001			Men


			Column1			Total Unemployment			Men			Women						Total Unemployment			Men			Women			Total Unemployment			Men			Women						LNS14000002			Women


			Jan-48			3.4			3.4			3.3


			Feb-48			3.8			3.6			4.5


			Mar-48			4.0			3.8			4.4


			Apr-48			3.9			3.8			4.3


			May-48			3.5			3.5			3.7


			Jun-48			3.6			3.3			4.3


			Jul-48			3.6			3.4			4.2


			Aug-48			3.9			3.6			4.4


			Sep-48			3.8			3.7			4.1


			Oct-48			3.7			3.6			4.0


			Nov-48			3.8			3.7			3.9


			Dec-48			4.0			3.9			4.2


			Jan-49			4.3			4.2			4.4


			Feb-49			4.7			4.6			4.8


			Mar-49			5.0			5.1			4.6


			Apr-49			5.3			5.3			5.5


			May-49			6.1			6.1			6.0


			Jun-49			6.2			6.2			6.2


			Jul-49			6.7			6.7			6.8


			Aug-49			6.8			6.8			6.8


			Sep-49			6.6			6.5			6.8


			Oct-49			7.9			8.4			6.8


			Nov-49			6.4			6.5			6.3


			Dec-49			6.6			6.5			6.8


			Jan-50			6.5			6.4			6.9


			Feb-50			6.4			6.2			6.8


			Mar-50			6.3			6.1			6.7


			Apr-50			5.8			5.9			5.4


			May-50			5.5			5.4			5.8


			Jun-50			5.4			5.1			6.1


			Jul-50			5.0			4.8			5.6


			Aug-50			4.5			4.3			4.8


			Sep-50			4.4			4.2			5.1


			Oct-50			4.2			3.9			4.8


			Nov-50			4.2			3.7			5.2


			Dec-50			4.3			3.8			5.2


			Jan-51			3.7			3.3			4.6


			Feb-51			3.4			3.0			4.5


			Mar-51			3.4			2.7			4.9


			Apr-51			3.1			2.5			4.4


			May-51			3.0			2.5			4.2


			Jun-51			3.2			2.8			4.3


			Jul-51			3.1			2.7			4.0


			Aug-51			3.1			2.8			3.9


			Sep-51			3.3			2.8			4.6


			Oct-51			3.5			3.1			4.5


			Nov-51			3.5			3.1			4.5


			Dec-51			3.1			2.7			4.2


			Jan-52			3.2			2.8			3.9


			Feb-52			3.1			2.8			3.8


			Mar-52			2.9			2.7			3.5


			Apr-52			2.9			2.7			3.5


			May-52			3.0			2.6			3.9


			Jun-52			3.0			2.8			3.5


			Jul-52			3.2			3.0			3.7


			Aug-52			3.4			3.2			3.8


			Sep-52			3.1			3.0			3.3


			Oct-52			3.0			2.6			3.8


			Nov-52			2.8			2.5			3.4


			Dec-52			2.7			2.5			3.1


			Jan-53			2.9			2.8			3.1


			Feb-53			2.6			2.4			2.9


			Mar-53			2.6			2.3			3.2


			Apr-53			2.7			2.6			3.0


			May-53			2.5			2.5			2.7


			Jun-53			2.5			2.4			2.8


			Jul-53			2.6			2.5			2.9


			Aug-53			2.7			2.5			3.0


			Sep-53			2.9			2.7			3.4


			Oct-53			3.1			2.9			3.6


			Nov-53			3.5			3.4			3.7


			Dec-53			4.5			4.2			5.1


			Jan-54			4.9			4.4			5.9


			Feb-54			5.2			4.9			5.9


			Mar-54			5.7			5.3			6.4


			Apr-54			5.9			5.6			6.4


			May-54			5.9			5.7			6.3


			Jun-54			5.6			5.3			6.2


			Jul-54			5.8			5.6			6.3


			Aug-54			6.0			6.0			6.2


			Sep-54			6.1			6.0			6.4


			Oct-54			5.7			5.7			5.8


			Nov-54			5.3			5.2			5.6


			Dec-54			5.0			5.0			5.2


			Jan-55			4.9			4.8			5.3


			Feb-55			4.7			4.5			5.0


			Mar-55			4.6			4.5			4.8


			Apr-55			4.7			4.7			4.7


			May-55			4.3			4.0			4.7


			Jun-55			4.2			3.9			4.7


			Jul-55			4.0			3.8			4.6


			Aug-55			4.2			3.9			4.9


			Sep-55			4.1			3.7			5.0


			Oct-55			4.3			3.9			5.1


			Nov-55			4.2			3.9			4.9


			Dec-55			4.2			3.8			4.9


			Jan-56			4.0			3.8			4.5


			Feb-56			3.9			3.8			4.3


			Mar-56			4.2			3.8			5.1


			Apr-56			4.0			3.6			4.8


			May-56			4.3			3.9			5.0


			Jun-56			4.3			4.0			5.1


			Jul-56			4.4			3.8			5.7


			Aug-56			4.1			3.7			4.8


			Sep-56			3.9			3.6			4.6


			Oct-56			3.9			3.5			4.7


			Nov-56			4.3			4.0			4.9


			Dec-56			4.2			3.9			4.7


			Jan-57			4.2			3.9			4.8


			Feb-57			3.9			3.6			4.5


			Mar-57			3.7			3.5			4.3


			Apr-57			3.9			3.8			4.2


			May-57			4.1			3.8			4.7


			Jun-57			4.3			4.0			4.8


			Jul-57			4.2			3.8			4.8


			Aug-57			4.1			3.9			4.7


			Sep-57			4.4			4.3			4.6


			Oct-57			4.5			4.4			4.6


			Nov-57			5.1			5.2			5.1


			Dec-57			5.2			5.2			5.1


			Jan-58			5.8			5.7			5.9


			Feb-58			6.4			6.3			6.6


			Mar-58			6.7			6.7			6.6


			Apr-58			7.4			7.3			7.6


			May-58			7.4			7.5			7.3


			Jun-58			7.3			7.4			7.1


			Jul-58			7.5			7.6			7.3


			Aug-58			7.4			7.5			7.2


			Sep-58			7.1			7.1			7.0


			Oct-58			6.7			6.7			6.7


			Nov-58			6.2			6.3			6.0


			Dec-58			6.2			6.2			6.2


			Jan-59			6.0			5.9			6.2


			Feb-59			5.9			5.8			6.0


			Mar-59			5.6			5.3			6.2


			Apr-59			5.2			4.8			6.1


			May-59			5.1			4.8			5.8


			Jun-59			5.0			4.7			5.6


			Jul-59			5.1			4.9			5.7


			Aug-59			5.2			5.1			5.6


			Sep-59			5.5			5.5			5.6


			Oct-59			5.7			5.5			6.1


			Nov-59			5.8			5.9			5.8


			Dec-59			5.3			5.0			5.8


			Jan-60			5.2			5.0			5.7


			Feb-60			4.8			4.6			5.4


			Mar-60			5.4			5.3			5.8


			Apr-60			5.2			5.0			5.5


			May-60			5.1			5.0			5.5


			Jun-60			5.4			5.2			5.7


			Jul-60			5.5			5.3			5.8


			Aug-60			5.6			5.6			5.8


			Sep-60			5.5			5.5			5.7


			Oct-60			6.1			5.9			6.4


			Nov-60			6.1			6.0			6.5


			Dec-60			6.6			6.3			7.0


			Jan-61			6.6			6.5			6.9


			Feb-61			6.9			6.6			7.3


			Mar-61			6.9			6.6			7.4


			Apr-61			7.0			6.8			7.4


			May-61			7.1			6.9			7.4


			Jun-61			6.9			6.5			7.6


			Jul-61			7.0			6.6			7.7


			Aug-61			6.6			6.4			7.0


			Sep-61			6.7			6.3			7.3


			Oct-61			6.5			6.1			7.2


			Nov-61			6.1			5.8			6.6


			Dec-61			6.0			5.7			6.4


			Jan-62			5.8			5.4			6.7


			Feb-62			5.5			5.2			6.2


			Mar-62			5.6			5.2			6.3


			Apr-62			5.6			5.2			6.2


			May-62			5.5			5.2			6.0


			Jun-62			5.5			5.3			5.8


			Jul-62			5.4			5.1			6.1


			Aug-62			5.7			5.3			6.4


			Sep-62			5.6			5.2			6.3


			Oct-62			5.4			5.0			6.1


			Nov-62			5.7			5.3			6.3


			Dec-62			5.5			5.1			6.2


			Jan-63			5.7			5.4			6.4


			Feb-63			5.9			5.7			6.5


			Mar-63			5.7			5.4			6.2


			Apr-63			5.7			5.4			6.2


			May-63			5.9			5.4			6.7


			Jun-63			5.6			5.1			6.4


			Jul-63			5.6			5.1			6.6


			Aug-63			5.4			4.9			6.3


			Sep-63			5.5			4.9			6.6


			Oct-63			5.5			5.0			6.6


			Nov-63			5.7			5.3			6.6


			Dec-63			5.5			5.0			6.4


			Jan-64			5.6			5.0			6.6


			Feb-64			5.4			4.8			6.5


			Mar-64			5.4			4.8			6.6


			Apr-64			5.3			4.8			6.4


			May-64			5.1			4.5			6.3


			Jun-64			5.2			4.7			6.2


			Jul-64			4.9			4.4			6.0


			Aug-64			5.0			4.5			5.9


			Sep-64			5.1			4.6			6.0


			Oct-64			5.1			4.5			6.1


			Nov-64			4.8			4.3			5.9


			Dec-64			5.0			4.3			6.2


			Jan-65			4.9			4.3			5.9


			Feb-65			5.1			4.3			6.4


			Mar-65			4.7			4.1			5.9


			Apr-65			4.8			4.3			5.9


			May-65			4.6			4.1			5.5


			Jun-65			4.6			3.9			5.7


			Jul-65			4.4			3.9			5.3


			Aug-65			4.4			3.9			5.2


			Sep-65			4.3			3.7			5.4


			Oct-65			4.2			3.7			5.1


			Nov-65			4.1			3.4			5.4


			Dec-65			4.0			3.4			5.1


			Jan-66			4.0			3.4			5.0


			Feb-66			3.8			3.3			4.7


			Mar-66			3.8			3.3			4.8


			Apr-66			3.8			3.1			4.8


			May-66			3.9			3.2			5.2


			Jun-66			3.8			3.2			4.9


			Jul-66			3.8			3.2			4.8


			Aug-66			3.8			3.2			4.9


			Sep-66			3.7			3.1			4.7


			Oct-66			3.7			3.0			4.9


			Nov-66			3.6			3.1			4.6


			Dec-66			3.8			3.2			4.8


			Jan-67			3.9			3.0			5.4


			Feb-67			3.8			3.0			5.2


			Mar-67			3.8			3.0			5.1


			Apr-67			3.8			3.1			4.9


			May-67			3.8			3.2			5.0


			Jun-67			3.9			3.2			5.1


			Jul-67			3.8			3.0			5.1


			Aug-67			3.8			3.1			4.9


			Sep-67			3.8			2.9			5.3


			Oct-67			4.0			3.1			5.6


			Nov-67			3.9			3.1			5.2


			Dec-67			3.8			3.1			5.1


			Jan-68			3.7			3.0			5.0


			Feb-68			3.8			3.1			5.1


			Mar-68			3.7			3.0			4.8


			Apr-68			3.5			2.8			4.7


			May-68			3.5			2.7			4.7


			Jun-68			3.7			3.0			4.9


			Jul-68			3.7			2.9			5.0


			Aug-68			3.5			2.8			4.7


			Sep-68			3.4			2.7			4.5


			Oct-68			3.4			2.7			4.5


			Nov-68			3.4			2.7			4.6


			Dec-68			3.4			2.7			4.6


			Jan-69			3.4			2.7			4.6


			Feb-69			3.4			2.6			4.6


			Mar-69			3.4			2.7			4.6


			Apr-69			3.4			2.6			4.7


			May-69			3.4			2.6			4.6


			Jun-69			3.5			2.7			4.8


			Jul-69			3.5			2.9			4.6


			Aug-69			3.5			2.8			4.8


			Sep-69			3.7			3.1			4.9


			Oct-69			3.7			3.0			5.0


			Nov-69			3.5			2.9			4.5


			Dec-69			3.5			3.0			4.5


			Jan-70			3.9			3.3			4.9


			Feb-70			4.2			3.6			5.1


			Mar-70			4.4			3.7			5.6


			Apr-70			4.6			4.0			5.5


			May-70			4.8			4.2			5.7


			Jun-70			4.9			4.5			5.7


			Jul-70			5.0			4.6			5.8


			Aug-70			5.1			4.6			6.0


			Sep-70			5.4			4.8			6.3


			Oct-70			5.5			5.0			6.4


			Nov-70			5.9			5.2			6.9


			Dec-70			6.1			5.6			6.9


			Jan-71			5.9			5.4			6.8


			Feb-71			5.9			5.3			6.8


			Mar-71			6.0			5.3			7.1


			Apr-71			5.9			5.2			7.0


			May-71			5.9			5.3			6.9


			Jun-71			5.9			5.3			6.9


			Jul-71			6.0			5.4			7.0


			Aug-71			6.1			5.5			7.0


			Sep-71			6.0			5.4			6.9


			Oct-71			5.8			5.2			6.8


			Nov-71			6.0			5.4			7.0


			Dec-71			6.0			5.5			6.8


			Jan-72			5.8			5.3			6.7


			Feb-72			5.7			5.3			6.4


			Mar-72			5.8			5.3			6.7


			Apr-72			5.7			5.1			6.7


			May-72			5.7			5.1			6.6


			Jun-72			5.7			4.9			6.8


			Jul-72			5.6			4.8			7.0


			Aug-72			5.6			4.9			6.9


			Sep-72			5.5			4.8			6.7


			Oct-72			5.6			4.8			6.8


			Nov-72			5.3			4.6			6.2


			Dec-72			5.2			4.5			6.2


			Jan-73			4.9			4.2			6.1


			Feb-73			5.0			4.3			6.2


			Mar-73			4.9			4.3			6.0


			Apr-73			5.0			4.3			6.1


			May-73			4.9			4.3			5.7


			Jun-73			4.9			4.1			6.0


			Jul-73			4.8			4.0			6.0


			Aug-73			4.8			4.1			6.0


			Sep-73			4.8			4.0			6.1


			Oct-73			4.6			3.9			5.7


			Nov-73			4.8			4.1			6.0


			Dec-73			4.9			4.2			6.1


			Jan-74			5.1			4.4			6.2


			Feb-74			5.2			4.5			6.2


			Mar-74			5.1			4.4			6.1


			Apr-74			5.1			4.5			6.0


			May-74			5.1			4.4			6.3


			Jun-74			5.4			4.6			6.5


			Jul-74			5.5			4.7			6.8


			Aug-74			5.5			4.8			6.5


			Sep-74			5.9			5.0			7.1


			Oct-74			6.0			5.3			7.1


			Nov-74			6.6			5.8			7.9


			Dec-74			7.2			6.4			8.3


			Jan-75			8.1			7.3			9.2


			Feb-75			8.1			7.4			9.1


			Mar-75			8.6			7.9			9.6


			Apr-75			8.8			8.2			9.6


			May-75			9.0			8.4			9.8


			Jun-75			8.8			8.3			9.4


			Jul-75			8.6			8.2			9.3


			Aug-75			8.4			7.9			9.2


			Sep-75			8.4			8.0			9.0


			Oct-75			8.4			7.8			9.2


			Nov-75			8.3			7.8			9.0


			Dec-75			8.2			7.6			9.1


			Jan-76			7.9			7.3			8.9


			Feb-76			7.7			7.0			8.8


			Mar-76			7.6			6.9			8.6


			Apr-76			7.7			7.0			8.6


			May-76			7.4			6.9			8.1


			Jun-76			7.6			7.1			8.4


			Jul-76			7.8			7.1			8.8


			Aug-76			7.8			6.9			9.0


			Sep-76			7.6			7.0			8.7


			Oct-76			7.7			7.0			8.7


			Nov-76			7.8			7.3			8.7


			Dec-76			7.8			7.2			8.5


			Jan-77			7.5			6.8			8.5


			Feb-77			7.6			7.0			8.6


			Mar-77			7.4			6.6			8.6


			Apr-77			7.2			6.4			8.4


			May-77			7.0			6.4			7.9


			Jun-77			7.2			6.4			8.4


			Jul-77			6.9			6.1			8.0


			Aug-77			7.0			6.2			8.1


			Sep-77			6.8			5.8			8.1


			Oct-77			6.8			6.0			7.9


			Nov-77			6.8			5.8			8.1


			Dec-77			6.4			5.5			7.5


			Jan-78			6.4			5.6			7.6


			Feb-78			6.3			5.6			7.2


			Mar-78			6.3			5.6			7.2


			Apr-78			6.1			5.3			7.1


			May-78			6.0			5.2			7.2


			Jun-78			5.9			4.9			7.2


			Jul-78			6.2			5.1			7.6


			Aug-78			5.9			5.0			7.2


			Sep-78			6.0			5.1			7.2


			Oct-78			5.8			5.1			6.7


			Nov-78			5.9			5.0			7.0


			Dec-78			6.0			5.3			7.0


			Jan-79			5.9			5.1			6.9


			Feb-79			5.9			5.2			6.9


			Mar-79			5.8			5.1			6.8


			Apr-79			5.8			5.1			6.8


			May-79			5.6			4.8			6.7


			Jun-79			5.7			4.9			6.8


			Jul-79			5.7			5.1			6.6


			Aug-79			6.0			5.2			7.1


			Sep-79			5.9			5.2			6.7


			Oct-79			6.0			5.3			6.9


			Nov-79			5.9			5.3			6.7


			Dec-79			6.0			5.3			6.8


			Jan-80			6.3			5.8			6.9


			Feb-80			6.3			5.8			7.0


			Mar-80			6.3			5.9			6.9


			Apr-80			6.9			6.7			7.2


			May-80			7.5			7.4			7.5


			Jun-80			7.6			7.6			7.6


			Jul-80			7.8			7.8			7.8


			Aug-80			7.7			7.7			7.8


			Sep-80			7.5			7.6			7.3


			Oct-80			7.5			7.4			7.7


			Nov-80			7.5			7.3			7.6


			Dec-80			7.2			6.9			7.6


			Jan-81			7.5			7.2			7.8


			Feb-81			7.4			7.3			7.7


			Mar-81			7.4			7.1			7.7


			Apr-81			7.2			6.9			7.6


			May-81			7.5			7.3			7.8


			Jun-81			7.5			7.3			7.8


			Jul-81			7.2			6.9			7.7


			Aug-81			7.4			7.2			7.7


			Sep-81			7.6			7.2			8.1


			Oct-81			7.9			7.7			8.3


			Nov-81			8.3			8.1			8.4


			Dec-81			8.5			8.5			8.5


			Jan-82			8.6			8.7			8.5


			Feb-82			8.9			8.8			8.9


			Mar-82			9.0			9.1			8.9


			Apr-82			9.3			9.4			9.3


			May-82			9.4			9.4			9.3


			Jun-82			9.6			9.8			9.2


			Jul-82			9.8			10.0			9.6


			Aug-82			9.8			10.2			9.4


			Sep-82			10.1			10.6			9.5


			Oct-82			10.4			10.9			9.8


			Nov-82			10.8			11.1			10.2


			Dec-82			10.8			11.2			10.4


			Jan-83			10.4			10.7			10.1


			Feb-83			10.4			10.9			9.9


			Mar-83			10.3			10.7			9.8


			Apr-83			10.2			10.7			9.5


			May-83			10.1			10.5			9.5


			Jun-83			10.1			10.1			9.9


			Jul-83			9.4			9.8			9.0


			Aug-83			9.5			9.8			9.0


			Sep-83			9.2			9.5			8.7


			Oct-83			8.8			9.1			8.5


			Nov-83			8.5			8.6			8.2


			Dec-83			8.3			8.3			8.3


			Jan-84			8.0			8.1			7.9


			Feb-84			7.8			7.8			7.8


			Mar-84			7.8			7.7			7.8


			Apr-84			7.7			7.7			7.8


			May-84			7.4			7.3			7.6


			Jun-84			7.2			7.1			7.4


			Jul-84			7.5			7.4			7.6


			Aug-84			7.5			7.3			7.8


			Sep-84			7.3			7.3			7.4


			Oct-84			7.4			7.1			7.7


			Nov-84			7.2			7.0			7.4


			Dec-84			7.3			7.2			7.4


			Jan-85			7.3			7.1			7.6


			Feb-85			7.2			7.1			7.4


			Mar-85			7.2			7.0			7.5


			Apr-85			7.3			7.1			7.5


			May-85			7.2			6.9			7.6


			Jun-85			7.4			7.2			7.5


			Jul-85			7.4			7.2			7.6


			Aug-85			7.1			6.9			7.3


			Sep-85			7.1			6.9			7.4


			Oct-85			7.1			7.1			7.3


			Nov-85			7.0			6.9			7.2


			Dec-85			7.0			6.8			7.2


			Jan-86			6.7			6.5			6.9


			Feb-86			7.2			7.0			7.4


			Mar-86			7.2			7.0			7.4


			Apr-86			7.1			6.9			7.4


			May-86			7.2			7.1			7.3


			Jun-86			7.2			7.1			7.3


			Jul-86			7.0			7.1			7.0


			Aug-86			6.9			6.9			6.9


			Sep-86			7.0			7.1			6.9


			Oct-86			7.0			7.0			6.9


			Nov-86			6.9			6.9			6.9


			Dec-86			6.6			6.7			6.5


			Jan-87			6.6			6.7			6.6


			Feb-87			6.6			6.6			6.6


			Mar-87			6.6			6.5			6.7


			Apr-87			6.3			6.3			6.3


			May-87			6.3			6.4			6.2


			Jun-87			6.2			6.3			6.0


			Jul-87			6.1			6.1			6.0


			Aug-87			6.0			6.1			6.0


			Sep-87			5.9			5.8			6.0


			Oct-87			6.0			5.9			6.1


			Nov-87			5.8			5.7			6.0


			Dec-87			5.7			5.7			5.8


			Jan-88			5.7			5.7			5.8


			Feb-88			5.7			5.6			5.9


			Mar-88			5.7			5.7			5.7


			Apr-88			5.4			5.3			5.6


			May-88			5.6			5.6			5.6


			Jun-88			5.4			5.4			5.4


			Jul-88			5.4			5.3			5.5


			Aug-88			5.6			5.6			5.6


			Sep-88			5.4			5.3			5.5


			Oct-88			5.4			5.4			5.4


			Nov-88			5.3			5.3			5.3


			Dec-88			5.3			5.3			5.3


			Jan-89			5.4			5.4			5.4


			Feb-89			5.2			5.2			5.1


			Mar-89			5.0			4.9			5.2


			Apr-89			5.2			5.2			5.3


			May-89			5.2			5.0			5.4


			Jun-89			5.3			5.1			5.6


			Jul-89			5.2			5.0			5.6


			Aug-89			5.2			5.1			5.4


			Sep-89			5.3			5.4			5.2


			Oct-89			5.3			5.3			5.4


			Nov-89			5.4			5.4			5.4


			Dec-89			5.4			5.3			5.4


			Jan-90			5.4			5.4			5.3


			Feb-90			5.3			5.2			5.4


			Mar-90			5.2			5.2			5.3


			Apr-90			5.4			5.4			5.4


			May-90			5.4			5.3			5.4


			Jun-90			5.2			5.3			5.2


			Jul-90			5.5			5.6			5.4


			Aug-90			5.7			5.8			5.6


			Sep-90			5.9			5.9			5.8


			Oct-90			5.9			6.1			5.7


			Nov-90			6.2			6.4			5.9


			Dec-90			6.3			6.5			5.9


			Jan-91			6.4			6.5			6.2


			Feb-91			6.6			6.9			6.1


			Mar-91			6.8			7.2			6.3


			Apr-91			6.7			7.1			6.2


			May-91			6.9			7.2			6.6


			Jun-91			6.9			7.2			6.5


			Jul-91			6.8			7.2			6.3


			Aug-91			6.9			7.2			6.5


			Sep-91			6.9			7.3			6.4


			Oct-91			7.0			7.3			6.6


			Nov-91			7.0			7.4			6.7


			Dec-91			7.3			7.6			6.9


			Jan-92			7.3			7.8			6.7


			Feb-92			7.4			7.9			6.9


			Mar-92			7.4			7.9			6.9


			Apr-92			7.4			7.7			6.9


			May-92			7.6			8.1			7.1


			Jun-92			7.8			8.3			7.3


			Jul-92			7.7			8.0			7.3


			Aug-92			7.6			8.0			7.2


			Sep-92			7.6			8.0			7.2


			Oct-92			7.3			7.8			6.8


			Nov-92			7.4			7.8			7.0


			Dec-92			7.4			7.6			7.2


			Jan-93			7.3			7.4			7.0


			Feb-93			7.1			7.4			6.9


			Mar-93			7.0			7.5			6.5


			Apr-93			7.1			7.4			6.7


			May-93			7.1			7.3			6.8


			Jun-93			7.0			7.4			6.7


			Jul-93			6.9			7.2			6.5


			Aug-93			6.8			7.1			6.4


			Sep-93			6.7			7.0			6.4


			Oct-93			6.8			6.9			6.5


			Nov-93			6.6			6.7			6.5


			Dec-93			6.5			6.6			6.4


			Jan-94			6.6			6.8			6.4


			Feb-94			6.6			6.7			6.4


			Mar-94			6.5			6.5			6.5


			Apr-94			6.4			6.4			6.3


			May-94			6.1			6.1			6.0


			Jun-94			6.1			6.1			6.1


			Jul-94			6.1			6.3			5.9


			Aug-94			6.0			6.1			6.0


			Sep-94			5.9			5.8			5.9


			Oct-94			5.8			5.8			5.7


			Nov-94			5.6			5.6			5.6


			Dec-94			5.5			5.5			5.5


			Jan-95			5.6			5.6			5.6


			Feb-95			5.4			5.4			5.5


			Mar-95			5.4			5.3			5.5


			Apr-95			5.8			5.6			5.9


			May-95			5.6			5.8			5.5


			Jun-95			5.6			5.6			5.7


			Jul-95			5.7			5.6			5.8


			Aug-95			5.7			5.7			5.6


			Sep-95			5.6			5.6			5.7


			Oct-95			5.5			5.4			5.7


			Nov-95			5.6			5.7			5.5


			Dec-95			5.6			5.7			5.5


			Jan-96			5.6			5.6			5.8


			Feb-96			5.5			5.6			5.4


			Mar-96			5.5			5.6			5.3


			Apr-96			5.6			5.6			5.5


			May-96			5.6			5.6			5.5


			Jun-96			5.3			5.3			5.3


			Jul-96			5.5			5.5			5.4


			Aug-96			5.1			5.0			5.3


			Sep-96			5.2			5.2			5.2


			Oct-96			5.2			5.1			5.4


			Nov-96			5.4			5.3			5.4


			Dec-96			5.4			5.0			5.7


			Jan-97			5.3			5.3			5.3


			Feb-97			5.2			5.1			5.4


			Mar-97			5.2			5.1			5.2


			Apr-97			5.1			5.1			5.0


			May-97			4.9			4.6			5.2


			Jun-97			5.0			5.0			5.0


			Jul-97			4.9			4.8			5.0


			Aug-97			4.8			4.8			4.9


			Sep-97			4.9			4.7			5.0


			Oct-97			4.7			4.7			4.7


			Nov-97			4.6			4.6			4.7


			Dec-97			4.7			4.7			4.8


			Jan-98			4.6			4.5			4.8


			Feb-98			4.6			4.5			4.8


			Mar-98			4.7			4.6			4.8


			Apr-98			4.3			4.1			4.6


			May-98			4.4			4.3			4.5


			Jun-98			4.5			4.4			4.6


			Jul-98			4.5			4.6			4.5


			Aug-98			4.5			4.4			4.6


			Sep-98			4.6			4.6			4.6


			Oct-98			4.5			4.4			4.7


			Nov-98			4.4			4.3			4.6


			Dec-98			4.4			4.3			4.4


			Jan-99			4.3			4.2			4.4


			Feb-99			4.4			4.3			4.5


			Mar-99			4.2			3.9			4.4


			Apr-99			4.3			4.1			4.6


			May-99			4.2			4.2			4.2


			Jun-99			4.3			4.2			4.4


			Jul-99			4.3			4.2			4.5


			Aug-99			4.2			4.1			4.3


			Sep-99			4.2			4.1			4.4


			Oct-99			4.1			4.1			4.1


			Nov-99			4.1			4.0			4.2


			Dec-99			4.0			4.0			4.1


			Jan-00			4.0			3.9			4.1						4.0			3.9			4.1			0.0			0.0			0.0


			Feb-00			4.1			4.1			4.1						4.1			4.1			4.1			0.0			0.0			0.0


			Mar-00			4.0			3.8			4.3						4.0			3.8			4.3			0.0			0.0			0.0


			Apr-00			3.8			3.7			4.0						3.8			3.7			4.0			0.0			0.0			0.0


			May-00			4.0			3.9			4.2						4.0			3.9			4.2			0.0			0.0			0.0


			Jun-00			4.0			3.8			4.1						4.0			3.8			4.1			0.0			0.0			0.0


			Jul-00			4.0			3.9			4.2						4.0			3.9			4.2			0.0			0.0			0.0


			Aug-00			4.1			3.9			4.3						4.1			3.9			4.3			0.0			0.0			0.0


			Sep-00			3.9			3.9			4.0						3.9			3.9			4.0			0.0			0.0			0.0


			Oct-00			3.9			3.9			3.9						3.9			3.9			3.9			0.0			0.0			0.0


			Nov-00			3.9			3.9			4.0						3.9			3.9			4.0			0.0			0.0			0.0


			Dec-00			3.9			4.0			3.8						3.9			4.0			3.8			0.0			0.0			0.0


			Jan-01			4.2			4.2			4.1						4.2			4.2			4.1			0.0			0.0			0.0


			Feb-01			4.2			4.3			4.2						4.2			4.3			4.2			0.0			0.0			0.0


			Mar-01			4.3			4.3			4.2						4.3			4.3			4.2			0.0			0.0			0.0


			Apr-01			4.4			4.5			4.3						4.4			4.5			4.3			0.0			0.0			0.0


			May-01			4.3			4.4			4.2						4.3			4.4			4.2			0.0			0.0			0.0


			Jun-01			4.5			4.6			4.4						4.5			4.6			4.4			0.0			0.0			0.0


			Jul-01			4.6			4.6			4.5						4.6			4.6			4.5			0.0			0.0			0.0


			Aug-01			4.9			5.0			4.8						4.9			5.0			4.8			0.0			0.0			0.0


			Sep-01			5.0			4.9			5.0						5.0			4.9			5.0			0.0			0.0			0.0


			Oct-01			5.3			5.4			5.2						5.3			5.4			5.2			0.0			0.0			0.0


			Nov-01			5.5			5.7			5.4						5.5			5.7			5.4			0.0			0.0			0.0


			Dec-01			5.7			5.8			5.7						5.7			5.8			5.7			0.0			0.0			0.0


			Jan-02			5.7			5.8			5.5						5.7			5.8			5.5			0.0			0.0			0.0


			Feb-02			5.7			5.8			5.5						5.7			5.8			5.5			0.0			0.0			0.0


			Mar-02			5.7			5.9			5.6						5.7			5.9			5.6			0.0			0.0			0.0


			Apr-02			5.9			6.0			5.9						5.9			6.0			5.9			0.0			0.0			0.0


			May-02			5.8			5.8			5.7						5.8			5.8			5.7			0.0			0.0			0.0


			Jun-02			5.8			6.0			5.6						5.8			6.0			5.6			0.0			0.0			0.0


			Jul-02			5.8			5.9			5.7						5.8			5.9			5.7			0.0			0.0			0.0


			Aug-02			5.7			5.9			5.5						5.7			5.9			5.5			0.0			0.0			0.0


			Sep-02			5.7			5.9			5.5						5.7			5.9			5.5			0.0			0.0			0.0


			Oct-02			5.7			5.8			5.6						5.7			5.8			5.6			0.0			0.0			0.0


			Nov-02			5.9			6.1			5.6						5.9			6.1			5.6			0.0			0.0			0.0


			Dec-02			6.0			6.2			5.7						6.0			6.2			5.7			0.0			0.0			0.0


			Jan-03			5.8			6.2			5.4						5.8			6.2			5.4			0.0			0.0			0.0


			Feb-03			5.9			6.1			5.6						5.9			6.1			5.6			0.0			0.0			0.0


			Mar-03			5.9			6.1			5.7						5.9			6.1			5.7			0.0			0.0			0.0


			Apr-03			6.0			6.4			5.7						6.0			6.4			5.7			0.0			0.0			0.0


			May-03			6.1			6.4			5.7						6.1			6.4			5.7			0.0			0.0			0.0


			Jun-03			6.3			6.7			5.9						6.3			6.7			5.9			0.0			0.0			0.0


			Jul-03			6.2			6.6			5.7						6.2			6.6			5.7			0.0			0.0			0.0


			Aug-03			6.1			6.3			5.8						6.1			6.3			5.8			0.0			0.0			0.0


			Sep-03			6.1			6.4			5.8						6.1			6.4			5.8			0.0			0.0			0.0


			Oct-03			6.0			6.2			5.7						6.0			6.2			5.7			0.0			0.0			0.0


			Nov-03			5.8			6.2			5.4						5.8			6.2			5.4			0.0			0.0			0.0


			Dec-03			5.7			5.8			5.6						5.7			5.8			5.6			0.0			0.0			0.0


			Jan-04			5.7			5.7			5.7						5.7			5.7			5.7			0.0			0.0			0.0


			Feb-04			5.6			5.6			5.5						5.6			5.6			5.5			0.0			0.0			0.0


			Mar-04			5.8			5.8			5.8						5.8			5.8			5.8			0.0			0.0			0.0


			Apr-04			5.6			5.7			5.4						5.6			5.7			5.4			0.0			0.0			0.0


			May-04			5.6			5.8			5.4						5.6			5.8			5.4			0.0			0.0			0.0


			Jun-04			5.6			5.7			5.6						5.6			5.7			5.6			0.0			0.0			0.0


			Jul-04			5.5			5.5			5.5						5.5			5.5			5.5			0.0			0.0			0.0


			Aug-04			5.4			5.6			5.2						5.4			5.6			5.2			0.0			0.0			0.0


			Sep-04			5.4			5.6			5.2						5.4			5.6			5.2			0.0			0.0			0.0


			Oct-04			5.5			5.6			5.3						5.5			5.6			5.3			0.0			0.0			0.0


			Nov-04			5.4			5.5			5.2						5.4			5.5			5.2			0.0			0.0			0.0


			Dec-04			5.4			5.5			5.1						5.4			5.5			5.1			0.0			0.0			0.0


			Jan-05			5.3			5.4			5.1						5.3			5.4			5.1			0.0			0.0			0.0


			Feb-05			5.4			5.5			5.3						5.4			5.5			5.3			0.0			0.0			0.0


			Mar-05			5.2			5.3			5.1						5.2			5.3			5.1			0.0			0.0			0.0


			Apr-05			5.2			5.1			5.2						5.2			5.1			5.2			0.0			0.0			0.0


			May-05			5.1			5.0			5.2						5.1			5.0			5.2			0.0			0.0			0.0


			Jun-05			5.0			5.0			5.1						5.0			5.0			5.1			0.0			0.0			0.0


			Jul-05			5.0			4.9			5.1						5.0			4.9			5.1			0.0			0.0			0.0


			Aug-05			4.9			4.9			4.9						4.9			4.9			4.9			0.0			0.0			0.0


			Sep-05			5.0			5.0			5.1						5.0			5.0			5.1			0.0			0.0			0.0


			Oct-05			5.0			4.8			5.1						5.0			4.8			5.1			0.0			0.0			0.0


			Nov-05			5.0			5.0			5.1						5.0			5.0			5.1			0.0			0.0			0.0


			Dec-05			4.9			4.8			4.9						4.9			4.8			4.9			0.0			0.0			0.0


			Jan-06			4.7			4.6			4.8						4.7			4.6			4.8			0.0			0.0			0.0


			Feb-06			4.8			4.8			4.8						4.8			4.8			4.8			0.0			0.0			0.0


			Mar-06			4.7			4.7			4.7						4.7			4.7			4.7			0.0			0.0			0.0


			Apr-06			4.7			4.7			4.7						4.7			4.7			4.7			0.0			0.0			0.0


			May-06			4.6			4.7			4.5						4.6			4.7			4.5			0.0			0.0			0.0


			Jun-06			4.6			4.6			4.6						4.6			4.6			4.6			0.0			0.0			0.0


			Jul-06			4.7			4.7			4.7						4.7			4.7			4.7			0.0			0.0			0.0


			Aug-06			4.7			4.7			4.6						4.7			4.7			4.6			0.0			0.0			0.0


			Sep-06			4.5			4.4			4.7						4.5			4.4			4.7			0.0			0.0			0.0


			Oct-06			4.4			4.4			4.4						4.4			4.4			4.4			0.0			0.0			0.0


			Nov-06			4.5			4.5			4.5						4.5			4.5			4.5			0.0			0.0			0.0


			Dec-06			4.4			4.5			4.4						4.4			4.5			4.4			0.0			0.0			0.0


			Jan-07			4.6			4.7			4.5						4.6			4.7			4.5			0.0			0.0			0.0


			Feb-07			4.5			4.7			4.3						4.5			4.7			4.3			0.0			0.0			0.0


			Mar-07			4.4			4.5			4.3						4.4			4.5			4.3			0.0			0.0			0.0


			Apr-07			4.5			4.6			4.4						4.5			4.6			4.4			0.0			0.0			0.0


			May-07			4.4			4.6			4.3						4.4			4.6			4.3			0.0			0.0			0.0


			Jun-07			4.6			4.7			4.4						4.6			4.7			4.4			0.0			0.0			0.0


			Jul-07			4.7			4.7			4.6						4.7			4.7			4.6			0.0			0.0			0.0


			Aug-07			4.6			4.7			4.6						4.6			4.7			4.6			0.0			0.0			0.0


			Sep-07			4.7			4.8			4.5						4.7			4.8			4.5			0.0			0.0			0.0


			Oct-07			4.7			4.8			4.6						4.7			4.8			4.6			0.0			0.0			0.0


			Nov-07			4.7			4.8			4.6						4.7			4.8			4.6			0.0			0.0			0.0


			Dec-07			5.0			5.1			4.9						5.0			5.1			4.9			0.0			0.0			0.0


			Jan-08			5.0			5.2			4.8						5.0			5.2			4.8			0.0			0.0			0.0


			Feb-08			4.9			5.0			4.7						4.9			5.0			4.7			0.0			0.0			0.0


			Mar-08			5.1			5.2			5.0						5.1			5.2			5.0			0.0			0.0			0.0


			Apr-08			5.0			5.2			4.8						5.0			5.2			4.8			0.0			0.0			0.0


			May-08			5.4			5.6			5.2						5.4			5.6			5.2			0.0			0.0			0.0


			Jun-08			5.6			5.8			5.3						5.6			5.8			5.3			0.0			0.0			0.0


			Jul-08			5.8			6.2			5.3						5.8			6.2			5.3			0.0			0.0			0.0


			Aug-08			6.1			6.3			5.9						6.1			6.3			5.9			0.0			0.0			0.0


			Sep-08			6.1			6.7			5.5						6.1			6.7			5.5			0.0			0.0			0.0


			Oct-08			6.5			7.1			5.9						6.5			7.1			5.9			0.0			0.0			0.0


			Nov-08			6.8			7.4			6.2						6.8			7.4			6.2			0.0			0.0			0.0


			Dec-08			7.3			8.0			6.5						7.3			8.0			6.5			0.0			0.0			0.0


			Jan-09			7.8			8.6			7.0						7.8			8.6			7.0			0.0			0.0			0.0


			Feb-09			8.3			9.2			7.3						8.3			9.2			7.3			0.0			0.0			0.0


			Mar-09			8.7			9.7			7.6						8.7			9.7			7.6			0.0			0.0			0.0


			Apr-09			9.0			10.1			7.6						9.0			10.1			7.6			0.0			0.0			0.0


			May-09			9.4			10.6			8.0						9.4			10.6			8.0			0.0			0.0			0.0


			Jun-09			9.5			10.6			8.3						9.5			10.6			8.3			0.0			0.0			0.0


			Jul-09			9.5			10.5			8.3						9.5			10.5			8.3			0.0			0.0			0.0


			Aug-09			9.6			10.7			8.3						9.6			10.7			8.3			0.0			0.0			0.0


			Sep-09			9.8			10.9			8.5						9.8			10.9			8.5			0.0			0.0			0.0


			Oct-09			10.0			11.1			8.7						10.0			11.1			8.7			0.0			0.0			0.0


			Nov-09			9.9			11.0			8.6						9.9			11.0			8.6			0.0			0.0			0.0


			Dec-09			9.9			10.9			8.7						9.9			10.9			8.7			0.0			0.0			0.0


			Jan-10			9.8			11.0			8.4						9.8			11.0			8.4			0.0			0.0			0.0


			Feb-10			9.8			10.9			8.6						9.8			10.9			8.6			0.0			0.0			0.0


			Mar-10			9.9			10.9			8.7						9.9			10.9			8.7			0.0			0.0			0.0


			Apr-10			9.9			10.9			8.8						9.9			10.9			8.8			0.0			0.0			0.0


			May-10			9.6			10.4			8.8						9.6			10.4			8.8			0.0			0.0			0.0


			Jun-10			9.4			10.4			8.3						9.4			10.4			8.3			0.0			0.0			0.0


			Jul-10			9.4			10.3			8.5						9.4			10.3			8.5			0.0			0.0			0.0


			Aug-10			9.5			10.3			8.6						9.5			10.3			8.6			0.0			0.0			0.0


			Sep-10			9.5			10.2			8.6						9.5			10.2			8.6			0.0			0.0			0.0


			Oct-10			9.4			10.1			8.7						9.4			10.1			8.7			0.0			0.0			0.0


			Nov-10			9.8			10.5			9.0						9.8			10.5			9.0			0.0			0.0			0.0


			Dec-10			9.3			10.0			8.5						9.3			10.0			8.5			0.0			0.0			0.0


			Jan-11			9.1			9.7			8.5						9.1			9.7			8.5			0.0			0.0			0.0


			Feb-11			9.0			9.5			8.5						9.0			9.5			8.5			0.0			0.0			0.0


			Mar-11			9.0			9.5			8.4						9.0			9.5			8.4			0.0			0.0			0.0


			Apr-11			9.1			9.6			8.5						9.1			9.6			8.5			0.0			0.0			0.0


			May-11			9.0			9.5			8.5						9.0			9.5			8.5			0.0			0.0			0.0


			Jun-11			9.1			9.6			8.5						9.1			9.6			8.5			0.0			0.0			0.0


			Jul-11			9.0			9.5			8.4						9.0			9.5			8.4			0.0			0.0			0.0


			Aug-11			9.0			9.4			8.5						9.0			9.4			8.5			0.0			0.0			0.0


			Sep-11			9.0			9.3			8.7						9.0			9.3			8.7			0.0			0.0			0.0


			Oct-11			8.8			9.2			8.4						8.8			9.2			8.4			0.0			0.0			0.0


			Nov-11			8.6			8.9			8.3						8.6			8.9			8.3			0.0			0.0			0.0


			Dec-11			8.5			8.7			8.3						8.5			8.7			8.3			0.0			0.0			0.0


			Jan-12			8.3			8.4			8.2						8.3			8.4			8.2			0.0			0.0			0.0


			Feb-12			8.3			8.4			8.1						8.3			8.4			8.1			0.0			0.0			0.0


			Mar-12			8.2			8.4			8.0						8.2			8.4			8.0			0.0			0.0			0.0


			Apr-12			8.2			8.3			8.0						8.2			8.3			8.0			0.0			0.0			0.0


			May-12			8.2			8.4			7.9						8.2			8.4			7.9			0.0			0.0			0.0


			Jun-12			8.2			8.4			7.9						8.2			8.4			7.9			0.0			0.0			0.0


			Jul-12			8.2			8.3			8.0						8.2			8.3			8.0			0.0			0.0			0.0


			Aug-12			8.1			8.3			7.8						8.1			8.3			7.8			0.0			0.0			0.0


			Sep-12			7.8			8.0			7.6						7.8			8.0			7.6			0.0			0.0			0.0


			Oct-12			7.8			7.9			7.6						7.8			7.9			7.6			0.0			0.0			0.0


			Nov-12			7.7			7.9			7.6						7.7			7.9			7.6			0.0			0.0			0.0


			Dec-12			7.9			7.9			7.9						7.9			7.9			7.9			0.0			0.0			0.0


			Jan-13			8.0			8.2			7.8						8.0			8.2			7.8			0.0			0.0			0.0


			Feb-13			7.7			7.8			7.6						7.7			7.8			7.6			0.0			0.0			0.0


			Mar-13			7.5			7.6			7.5						7.5			7.6			7.5			0.0			0.0			0.0


			Apr-13			7.6			7.8			7.3						7.6			7.8			7.3			0.0			0.0			0.0


			May-13			7.5			7.9			7.1						7.5			7.9			7.1			0.0			0.0			0.0


			Jun-13			7.5			7.7			7.3						7.5			7.7			7.3			0.0			0.0			0.0


			Jul-13			7.3			7.7			6.8						7.3			7.7			6.8			0.0			0.0			0.0


			Aug-13			7.2			7.7			6.7						7.2			7.7			6.7			0.0			0.0			0.0


			Sep-13			7.2			7.7			6.7						7.2			7.7			6.7			0.0			0.0			0.0


			Oct-13			7.2			7.5			6.8						7.2			7.5			6.8			0.0			0.0			0.0


			Nov-13			6.9			7.2			6.7						6.9			7.2			6.7			0.0			0.0			0.0


			Dec-13			6.7			6.8			6.6						6.7			6.8			6.6			0.0			0.0			0.0


			Jan-14			6.6			6.8			6.3						6.6			6.8			6.3			0.0			0.0			0.0


			Feb-14			6.7			6.9			6.4						6.7			6.9			6.4			0.0			0.0			0.0


			Mar-14			6.7			6.7			6.6						6.7			6.7			6.6			0.0			0.0			0.0


			Apr-14			6.2			6.4			6.1						6.2			6.4			6.1			0.0			0.0			0.0


			May-14			6.3			6.4			6.2						6.3			6.4			6.2			0.0			0.0			0.0


			Jun-14			6.1			6.3			5.8						6.1			6.3			5.8			0.0			0.0			0.0


			Jul-14			6.2			6.2			6.1						6.2			6.2			6.1			0.0			0.0			0.0


			Aug-14			6.1			6.3			6.0						6.1			6.3			6.0			0.0			0.0			0.0


			Sep-14			5.9			5.9			6.0						5.9			5.9			6.0			0.0			0.0			0.0


			Oct-14			5.7			5.6			5.9						5.7			5.6			5.9			0.0			0.0			0.0


			Nov-14			5.8			5.9			5.8						5.8			5.9			5.8			0.0			0.0			0.0


			Dec-14			5.6			5.7			5.4						5.6			5.7			5.4			0.0			0.0			0.0


			Jan-15			5.7			5.8			5.5						5.7			5.8			5.5			0.0			0.0			0.0


			Feb-15			5.5			5.6			5.3						5.5			5.6			5.3			0.0			0.0			0.0


			Mar-15			5.4			5.6			5.3						5.4			5.6			5.3			0.0			0.0			0.0


			Apr-15			5.4			5.5			5.4						5.4			5.5			5.4			0.0			0.0			0.0


			May-15			5.6			5.7			5.5						5.6			5.7			5.5			0.0			0.0			0.0


			Jun-15			5.3			5.3			5.1						5.3			5.3			5.1			0.0			0.0			0.0


			Jul-15			5.2			5.2			5.2						5.2			5.2			5.2			0.0			0.0			0.0


			Aug-15			5.1			5.1			5.0						5.1			5.1			5.0			0.0			0.0			0.0


			Sep-15			5.0			5.1			5.0						5.0			5.1			5.0			0.0			0.0			0.0


			Oct-15			5.0			5.1			5.0						5.0			5.1			5.0			0.0			0.0			0.0


			Nov-15			5.1			5.2			5.0						5.1			5.2			5.0			0.0			0.0			0.0


			Dec-15			5.0			5.1			4.9						5.0			5.1			4.9			0.0			0.0			0.0


			Jan-16			4.9			4.9			4.9						4.9			4.9			4.9			0.0			0.0			0.0


			Feb-16			4.9			4.9			4.8						4.9			4.9			4.8			0.0			0.0			0.0


			Mar-16			5.0			5.0			5.0						5.0			5.0			5.0			0.0			0.0			0.0


			Apr-16			5.0			5.0			5.0						5.0			5.0			5.0			0.0			0.0			0.0


			May-16			4.8			4.9			4.8						4.8			4.9			4.8			0.0			0.0			0.0


			Jun-16			4.9			5.0			4.8						4.9			5.0			4.8			0.0			0.0			0.0


			Jul-16			4.8			5.0			4.6						4.8			5.0			4.6			0.0			0.0			0.0


			Aug-16			4.9			5.0			4.8						4.9			5.0			4.8			0.0			0.0			0.0


			Sep-16			5.0			5.1			4.9						5.0			5.1			4.9			0.0			0.0			0.0


			Oct-16			4.9			5.0			4.7						4.9			5.0			4.7			0.0			0.0			0.0


			Nov-16			4.7			4.8			4.6						4.7			4.8			4.6			0.0			0.0			0.0


			Dec-16			4.7			4.8			4.6						4.7			4.8			4.6			0.0			0.0			0.0


			Jan-17			4.7			4.7			4.7						4.7			4.7			4.7			0.0			0.0			0.0


			Feb-17			4.6			4.7			4.6						4.6			4.7			4.6			0.0			0.0			0.0


			Mar-17			4.4			4.6			4.3						4.4			4.6			4.3			0.0			0.0			0.0


			Apr-17			4.4			4.4			4.5						4.4			4.4			4.5			0.0			0.0			0.0


			May-17			4.4			4.3			4.5						4.4			4.3			4.5			0.0			0.0			0.0


			Jun-17			4.3			4.4			4.3						4.3			4.4			4.3			0.0			0.0			0.0


			Jul-17			4.3			4.3			4.2						4.3			4.3			4.2			0.0			0.0			0.0


			Aug-17			4.4			4.5			4.3						4.4			4.5			4.3			0.0			0.0			0.0


			Sep-17			4.2			4.3			4.2						4.2			4.3			4.2			0.0			0.0			0.0


			Oct-17			4.1			4.2			4.0						4.1			4.2			4.0			0.0			0.0			0.0


			Nov-17			4.2			4.2			4.1						4.2			4.2			4.1			0.0			0.0			0.0


			Dec-17			4.1			4.1			4.1						4.1			4.1			4.1			0.0			0.0			0.0


			Jan-18			4.1			4.2			4.0						4.1			4.2			4.0			0.0			0.0			0.0


			Feb-18			4.1			4.1			4.1						4.1			4.1			4.1			0.0			0.0			0.0


			Mar-18			4.0			4.1			4.0						4.0			4.1			4.0			0.0			0.0			0.0


			Apr-18			4.0			4.1			3.8						4.0			4.1			3.8			0.0			0.0			0.0


			May-18			3.8			4.0			3.6						3.8			4.0			3.6			0.0			0.0			0.0


			Jun-18			4.0			4.1			3.9						4.0			4.1			3.9			0.0			0.0			0.0


			Jul-18			3.8			3.8			3.9						3.8			3.8			3.9			0.0			0.0			0.0


			Aug-18			3.8			3.8			3.8						3.8			3.8			3.8			0.0			0.0			0.0


			Sep-18			3.7			3.8			3.7						3.7			3.8			3.7			0.0			0.0			0.0


			Oct-18			3.8			3.8			3.8						3.8			3.8			3.8			0.0			0.0			0.0


			Nov-18			3.7			3.6			3.8						3.7			3.6			3.8			0.0			0.0			0.0


			Dec-18			3.9			3.9			3.8						3.9			3.9			3.8			0.0			0.0			0.0


			Jan-19			4.0			4.1			3.9						4.0			4.1			3.9			0.0			0.0			0.0


			Feb-19			3.8			3.9			3.7						3.8			3.9			3.7			0.0			0.0			0.0


			Mar-19			3.8			3.9			3.7						3.8			3.9			3.7			0.0			0.0			0.0


			Apr-19			3.6			3.8			3.4						3.6			3.8			3.4			0.0			0.0			0.0


			May-19			3.6			3.7			3.6						3.6			3.7			3.6			0.0			0.0			0.0


			Jun-19			3.7			3.7			3.6						3.7			3.7			3.6			0.0			0.0			0.0


			Jul-19			3.7			3.7			3.7						3.7			3.7			3.7			0.0			0.0			0.0


			Aug-19			3.7			3.7			3.6						3.7			3.7			3.6			0.0			0.0			0.0


			Sep-19			3.5			3.6			3.4						3.5			3.6			3.4			0.0			0.0			0.0


			Oct-19			3.6			3.6			3.5						3.6			3.6			3.5			0.0			0.0			0.0


			Nov-19			3.5			3.5			3.5						3.5			3.5			3.5			0.0			0.0			0.0


			Dec-19			3.5			3.5			3.5						3.5			3.5			3.5			0.0			0.0			0.0


			Jan-20			3.6			3.6			3.5						3.6			3.6			3.5			0.0			0.0			0.0


			Feb-20			3.5			3.6			3.4						3.5			3.6			3.4			0.0			0.0			0.0
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															2002Q1			3.5%


															2002Q2			3.5%


															2002Q3			3.1%


															2002Q4			2.7%


						CIS1020000000000I


			 			Wages & Salaries


			2002Q4			2.7%


			2003Q1			2.9%


			2003Q2			2.6%


			2003Q3			2.8%


			2003Q4			2.9%


			2004Q1			2.6%


			2004Q2			2.6%


			2004Q3			2.5%


			2004Q4			2.5%


			2005Q1			2.6%


			2005Q2			2.5%


			2005Q3			2.4%


			2005Q4			2.7%


			2006Q1			2.5%


			2006Q2			2.8%


			2006Q3			3.2%


			2006Q4			3.2%


			2007Q1			3.6%


			2007Q2			3.5%


			2007Q3			3.3%


			2007Q4			3.4%


			2008Q1			3.2%


			2008Q2			3.2%


			2008Q3			3.1%


			2008Q4			2.7%


			2009Q1			2.2%


			2009Q2			1.8%


			2009Q3			1.5%


			2009Q4			1.4%


			2010Q1			1.5%


			2010Q2			1.5%


			2010Q3			1.5%


			2010Q4			1.6%


			2011Q1			1.5%


			2011Q2			1.6%


			2011Q3			1.6%


			2011Q4			1.5%


			2012Q1			1.7%


			2012Q2			1.7%


			2012Q3			1.7%


			2012Q4			1.7%


			2013Q1			1.6%


			2013Q2			1.6%


			2013Q3			1.7%


			2013Q4			1.9%


			2014Q1			1.6%


			2014Q2			1.9%


			2014Q3			2.1%


			2014Q4			2.1%


			2015Q1			2.5%


			2015Q2			2.1%


			2015Q3			2.0%


			2015Q4			2.1%


			2016Q1			2.0%


			2016Q2			2.5%


			2016Q3			2.4%


			2016Q4			2.3%


			2017Q1			2.5%


			2017Q2			2.3%


			2017Q3			2.5%


			2017Q4			2.6%


			2018Q1			2.7%


			2018Q2			2.7%


			2018Q3			2.9%


			2018Q4			3.1%


			2019Q1			2.8%


			2019Q2			3.0%


			2019Q3			2.9%


			2019Q4			2.9%














Sheet2


												12-M % Change															Employment Cost Index (NAICS)


						Wages & Salaries						Wages & Salaries															Series Title:			Total compensation for All Civilian workers in All industries and occupations, Index


			2001Q1			87.6			2001Q1																		Ownership:			Civilian workers


			2001Q2			88.4			2001Q2																		Component:			Total compensation


			2001Q3			89.2			2001Q3																		Occupation:			All workers


			2001Q4			90.0			2001Q4																		Subcategory:			All workers


			2002Q1			90.7			2002Q1			3.5%															Area:			United States (National)


			2002Q2			91.5			2002Q2			3.5%															Periodicity:			Index number


			2002Q3			92.0			2002Q3			3.1%															Definition:			The ECI is a measure of the change in the cost of labor, independent of the influence of employment shifts among occupations and industry categories. The total compensation series includes changes in wages and salaries and in employer costs for employee benefits.


			2002Q4			92.4			2002Q4			2.7%															https://www.bls.gov/opub/hom/pdf/homch8.pdf


			2003Q1			93.3			2003Q1			2.9%


			2003Q2			93.9			2003Q2			2.6%															Index Value (SA)


			2003Q3			94.6			2003Q3			2.8%															CIS1010000000000I			Total Compensation


			2003Q4			95.1			2003Q4			2.9%															CIS1020000000000I			Wages & Salaries


			2004Q1			95.7			2004Q1			2.6%															CIS1030000000000I			Total Benefits


			2004Q2			96.3			2004Q2			2.6%


			2004Q3			97.0			2004Q3			2.5%


			2004Q4			97.5			2004Q4			2.5%


			2005Q1			98.2			2005Q1			2.6%


			2005Q2			98.7			2005Q2			2.5%


			2005Q3			99.3			2005Q3			2.4%


			2005Q4			100.1			2005Q4			2.7%


			2006Q1			100.7			2006Q1			2.5%


			2006Q2			101.5			2006Q2			2.8%


			2006Q3			102.5			2006Q3			3.2%


			2006Q4			103.3			2006Q4			3.2%


			2007Q1			104.3			2007Q1			3.6%


			2007Q2			105.1			2007Q2			3.5%


			2007Q3			105.9			2007Q3			3.3%


			2007Q4			106.8			2007Q4			3.4%


			2008Q1			107.6			2008Q1			3.2%


			2008Q2			108.5			2008Q2			3.2%


			2008Q3			109.2			2008Q3			3.1%


			2008Q4			109.7			2008Q4			2.7%


			2009Q1			110.0			2009Q1			2.2%


			2009Q2			110.4			2009Q2			1.8%


			2009Q3			110.8			2009Q3			1.5%


			2009Q4			111.2			2009Q4			1.4%


			2010Q1			111.7			2010Q1			1.5%


			2010Q2			112.1			2010Q2			1.5%


			2010Q3			112.5			2010Q3			1.5%


			2010Q4			113.0			2010Q4			1.6%


			2011Q1			113.4			2011Q1			1.5%


			2011Q2			113.9			2011Q2			1.6%


			2011Q3			114.3			2011Q3			1.6%


			2011Q4			114.7			2011Q4			1.5%


			2012Q1			115.3			2012Q1			1.7%


			2012Q2			115.8			2012Q2			1.7%


			2012Q3			116.2			2012Q3			1.7%


			2012Q4			116.6			2012Q4			1.7%


			2013Q1			117.2			2013Q1			1.6%


			2013Q2			117.7			2013Q2			1.6%


			2013Q3			118.2			2013Q3			1.7%


			2013Q4			118.8			2013Q4			1.9%


			2014Q1			119.1			2014Q1			1.6%


			2014Q2			119.9			2014Q2			1.9%


			2014Q3			120.7			2014Q3			2.1%


			2014Q4			121.3			2014Q4			2.1%


			2015Q1			122.1			2015Q1			2.5%


			2015Q2			122.4			2015Q2			2.1%


			2015Q3			123.1			2015Q3			2.0%


			2015Q4			123.8			2015Q4			2.1%


			2016Q1			124.5			2016Q1			2.0%


			2016Q2			125.4			2016Q2			2.5%


			2016Q3			126.0			2016Q3			2.4%


			2016Q4			126.6			2016Q4			2.3%


			2017Q1			127.6			2017Q1			2.5%


			2017Q2			128.3			2017Q2			2.3%


			2017Q3			129.2			2017Q3			2.5%


			2017Q4			129.9			2017Q4			2.6%


			2018Q1			131.1			2018Q1			2.7%


			2018Q2			131.8			2018Q2			2.7%


			2018Q3			133.0			2018Q3			2.9%


			2018Q4			133.9			2018Q4			3.1%


			2019Q1			134.8			2019Q1			2.8%


			2019Q2			135.7			2019Q2			3.0%


			2019Q3			136.9			2019Q3			2.9%


			2019Q4			137.8			2019Q4			2.9%
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			Table 2.3.5. Personal Consumption Expenditures by Major Type of Product


			[Billions of dollars] Seasonally adjusted at annual rates


			 			Personal consumption expenditures (PCE) ($Trillions)						Paste Values Here


			2000Q1			$6.61						6613.6


			2000Q2			$6.71						6707.5


			2000Q3			$6.82						6815.4


			2000Q4			$6.91						6912.1


			2001Q1			$6.99						6986.9


			2001Q2			$7.04						7036.3


			2001Q3			$7.06						7064.7


			2001Q4			$7.17						7174.7


			2002Q1			$7.21						7209.9


			2002Q2			$7.30						7302.1


			2002Q3			$7.39						7390.9


			2002Q4			$7.47						7467.7


			2003Q1			$7.56						7555.8


			2003Q2			$7.64						7642.6


			2003Q3			$7.80						7802.6


			2003Q4			$7.89						7891.5


			2004Q1			$8.03						8027.7


			2004Q2			$8.13						8133


			2004Q3			$8.26						8264.3


			2004Q4			$8.43						8425.6


			2005Q1			$8.52						8523


			2005Q2			$8.67						8671.4


			2005Q3			$8.85						8849.2


			2005Q4			$8.94						8944.9


			2006Q1			$9.09						9090.7


			2006Q2			$9.21						9210.2


			2006Q3			$9.33						9333


			2006Q4			$9.41						9407.5


			2007Q1			$9.55						9549.4


			2007Q2			$9.64						9644.7


			2007Q3			$9.75						9753.8


			2007Q4			$9.88						9877.8


			2008Q1			$9.93						9934.3


			2008Q2			$10.05						10052.8


			2008Q3			$10.08						10081


			2008Q4			$9.84						9837.3


			2009Q1			$9.76						9756.1


			2009Q2			$9.76						9760.2


			2009Q3			$9.90						9895.4


			2009Q4			$9.96						9957.1


			2010Q1			$10.04						10040.5


			2010Q2			$10.13						10131.8


			2010Q3			$10.22						10220.6


			2010Q4			$10.35						10350.5


			2011Q1			$10.49						10485.4


			2011Q2			$10.61						10612.1


			2011Q3			$10.71						10705.4


			2011Q4			$10.76						10761.6


			2012Q1			$10.92						10922.4


			2012Q2			$10.96						10964.9


			2012Q3			$11.01						11014.2


			2012Q4			$11.13						11125.7


			2013Q1			$11.22						11223.2


			2013Q2			$11.24						11239.6


			2013Q3			$11.33						11330.9


			2013Q4			$11.48						11475.1


			2014Q1			$11.57						11574.2


			2014Q2			$11.76						11756.9


			2014Q3			$11.92						11915.4


			2014Q4			$12.04						12044.5


			2015Q1			$12.09						12091.6


			2015Q2			$12.25						12248


			2015Q3			$12.38						12376.2


			2015Q4			$12.42						12421.3


			2016Q1			$12.52						12523.5


			2016Q2			$12.69						12688.3


			2016Q3			$12.82						12822.4


			2016Q4			$12.96						12959.8


			2017Q1			$13.10						13,104.4


			2017Q2			$13.21						13,212.5


			2017Q3			$13.35						13,345.1


			2017Q4			$13.59						13,586.3


			2018Q1			$13.73						13,728.4


			2018Q2			$13.94						13,939.8


			2018Q3			$14.11						14,114.6


			2018Q4			$14.21						14,211.9


			2019Q1			$14.27						14,266.3


			2019Q2			$14.51						14,511.2


			2019Q3			$14.68						14,678.2


						To update the chart, enter data into this table. The data is automatically saved in the chart.
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									U.S. Census Bureau


									https://www.census.gov/retail/index.html			-


									Source: Advance Monthly Sales for Retail and Food Services			-			Paste Values Here						Check for Updates


			Column1			Retail Sales ($B)									Retail Sales ($M)			Retail Sales ($B)


			Jan-92			$164.1									$164,095			$164.1			$0.0


			Feb-92			$164.2									$164,213			$164.2			$0.0


			Mar-92			$163.7									$163,721			$163.7			$0.0


			Apr-92			$164.7									$164,709			$164.7			$0.0


			May-92			$165.6									$165,612			$165.6			$0.0


			Jun-92			$166.1									$166,077			$166.1			$0.0


			Jul-92			$167.3									$167,257			$167.3			$0.0


			Aug-92			$167.8									$167,800			$167.8			$0.0


			Sep-92			$169.4									$169,400			$169.4			$0.0


			Oct-92			$170.6									$170,625			$170.6			$0.0


			Nov-92			$171.0									$171,003			$171.0			$0.0


			Dec-92			$173.1									$173,105			$173.1			$0.0


			Jan-93			$175.1									$175,108			$175.1			$0.0


			Feb-93			$173.7									$173,744			$173.7			$0.0


			Mar-93			$172.3									$172,306			$172.3			$0.0


			Apr-93			$176.7									$176,749			$176.7			$0.0


			May-93			$178.4									$178,426			$178.4			$0.0


			Jun-93			$178.2									$178,157			$178.2			$0.0


			Jul-93			$180.7									$180,743			$180.7			$0.0


			Aug-93			$180.7									$180,707			$180.7			$0.0


			Sep-93			$181.8									$181,773			$181.8			$0.0


			Oct-93			$182.9									$182,884			$182.9			$0.0


			Nov-93			$184.7									$184,747			$184.7			$0.0


			Dec-93			$186.4									$186,399			$186.4			$0.0


			Jan-94			$185.1									$185,142			$185.1			$0.0


			Feb-94			$188.1									$188,074			$188.1			$0.0


			Mar-94			$191.6									$191,579			$191.6			$0.0


			Apr-94			$191.6									$191,639			$191.6			$0.0


			May-94			$190.9									$190,929			$190.9			$0.0


			Jun-94			$193.1									$193,130			$193.1			$0.0


			Jul-94			$193.7									$193,743			$193.7			$0.0


			Aug-94			$196.2									$196,163			$196.2			$0.0


			Sep-94			$197.8									$197,765			$197.8			$0.0


			Oct-94			$199.6									$199,571			$199.6			$0.0


			Nov-94			$199.7									$199,731			$199.7			$0.0


			Dec-94			$200.7									$200,702			$200.7			$0.0


			Jan-95			$201.6									$201,573			$201.6			$0.0


			Feb-95			$198.4									$198,399			$198.4			$0.0


			Mar-95			$200.2									$200,247			$200.2			$0.0


			Apr-95			$201.0									$201,032			$201.0			$0.0


			May-95			$203.0									$202,986			$203.0			$0.0


			Jun-95			$205.5									$205,500			$205.5			$0.0


			Jul-95			$204.9									$204,920			$204.9			$0.0


			Aug-95			$206.5									$206,521			$206.5			$0.0


			Sep-95			$207.0									$207,006			$207.0			$0.0


			Oct-95			$206.2									$206,176			$206.2			$0.0


			Nov-95			$208.7									$208,664			$208.7			$0.0


			Dec-95			$210.4									$210,399			$210.4			$0.0


			Jan-96			$208.7									$208,699			$208.7			$0.0


			Feb-96			$212.0									$212,008			$212.0			$0.0


			Mar-96			$213.9									$213,891			$213.9			$0.0


			Apr-96			$214.7									$214,676			$214.7			$0.0


			May-96			$216.3									$216,299			$216.3			$0.0


			Jun-96			$216.1									$216,068			$216.1			$0.0


			Jul-96			$216.3									$216,332			$216.3			$0.0


			Aug-96			$216.4									$216,358			$216.4			$0.0


			Sep-96			$219.3									$219,256			$219.3			$0.0


			Oct-96			$221.1									$221,060			$221.1			$0.0


			Nov-96			$221.0									$220,963			$221.0			$0.0


			Dec-96			$222.0									$221,991			$222.0			$0.0


			Jan-97			$223.5									$223,481			$223.5			$0.0


			Feb-97			$225.4									$225,422			$225.4			$0.0


			Mar-97			$226.2									$226,161			$226.2			$0.0


			Apr-97			$224.6									$224,615			$224.6			$0.0


			May-97			$222.9									$222,929			$222.9			$0.0


			Jun-97			$226.1									$226,057			$226.1			$0.0


			Jul-97			$228.7									$228,703			$228.7			$0.0


			Aug-97			$229.3									$229,309			$229.3			$0.0


			Sep-97			$230.3									$230,312			$230.3			$0.0


			Oct-97			$229.8									$229,836			$229.8			$0.0


			Nov-97			$230.4									$230,440			$230.4			$0.0


			Dec-97			$231.2									$231,181			$231.2			$0.0


			Jan-98			$231.6									$231,587			$231.6			$0.0


			Feb-98			$231.7									$231,684			$231.7			$0.0


			Mar-98			$233.1									$233,083			$233.1			$0.0


			Apr-98			$236.0									$235,986			$236.0			$0.0


			May-98			$237.1									$237,075			$237.1			$0.0


			Jun-98			$239.0									$238,971			$239.0			$0.0


			Jul-98			$237.4									$237,411			$237.4			$0.0


			Aug-98			$236.4									$236,379			$236.4			$0.0


			Sep-98			$238.6									$238,550			$238.6			$0.0


			Oct-98			$242.5									$242,549			$242.5			$0.0


			Nov-98			$244.3									$244,291			$244.3			$0.0


			Dec-98			$246.5									$246,530			$246.5			$0.0


			Jan-99			$246.9									$246,868			$246.9			$0.0


			Feb-99			$249.5									$249,520			$249.5			$0.0


			Mar-99			$250.7									$250,667			$250.7			$0.0


			Apr-99			$252.5									$252,477			$252.5			$0.0


			May-99			$254.7									$254,735			$254.7			$0.0


			Jun-99			$255.4									$255,449			$255.4			$0.0


			Jul-99			$257.5									$257,456			$257.5			$0.0


			Aug-99			$260.2									$260,230			$260.2			$0.0


			Sep-99			$261.3									$261,317			$261.3			$0.0


			Oct-99			$261.8									$261,818			$261.8			$0.0


			Nov-99			$265.0									$264,965			$265.0			$0.0


			Dec-99			$269.9									$269,863			$269.9			$0.0


			Jan-00			$268.0									$268,044			$268.0			$0.0


			Feb-00			$272.0									$272,020			$272.0			$0.0


			Mar-00			$275.2									$275,192			$275.2			$0.0


			Apr-00			$271.0									$271,046			$271.0			$0.0


			May-00			$271.4									$271,394			$271.4			$0.0


			Jun-00			$273.4									$273,422			$273.4			$0.0


			Jul-00			$272.6									$272,630			$272.6			$0.0


			Aug-00			$272.9									$272,918			$272.9			$0.0


			Sep-00			$277.5									$277,548			$277.5			$0.0


			Oct-00			$276.9									$276,927			$276.9			$0.0


			Nov-00			$276.0									$276,029			$276.0			$0.0


			Dec-00			$275.8									$275,791			$275.8			$0.0


			Jan-01			$278.8									$278,834			$278.8			$0.0


			Feb-01			$278.8									$278,773			$278.8			$0.0


			Mar-01			$276.5									$276,450			$276.5			$0.0


			Apr-01			$280.8									$280,808			$280.8			$0.0


			May-01			$281.5									$281,496			$281.5			$0.0


			Jun-01			$280.4									$280,401			$280.4			$0.0


			Jul-01			$279.5									$279,504			$279.5			$0.0


			Aug-01			$281.4									$281,413			$281.4			$0.0


			Sep-01			$276.1									$276,084			$276.1			$0.0


			Oct-01			$294.5									$294,540			$294.5			$0.0


			Nov-01			$287.1									$287,111			$287.1			$0.0


			Dec-01			$283.7									$283,705			$283.7			$0.0


			Jan-02			$283.5									$283,508			$283.5			$0.0


			Feb-02			$285.1									$285,054			$285.1			$0.0


			Mar-02			$284.3									$284,262			$284.3			$0.0


			Apr-02			$288.8									$288,833			$288.8			$0.0


			May-02			$285.0									$284,951			$285.0			$0.0


			Jun-02			$287.4									$287,372			$287.4			$0.0


			Jul-02			$290.4									$290,385			$290.4			$0.0


			Aug-02			$292.7									$292,650			$292.7			$0.0


			Sep-02			$288.4									$288,410			$288.4			$0.0


			Oct-02			$289.6									$289,576			$289.6			$0.0


			Nov-02			$291.5									$291,484			$291.5			$0.0


			Dec-02			$293.9									$293,947			$293.9			$0.0


			Jan-03			$295.2									$295,248			$295.2			$0.0


			Feb-03			$291.2									$291,167			$291.2			$0.0


			Mar-03			$296.3									$296,325			$296.3			$0.0


			Apr-03			$295.6									$295,600			$295.6			$0.0


			May-03			$296.4									$296,410			$296.4			$0.0


			Jun-03			$299.6									$299,626			$299.6			$0.0


			Jul-03			$302.7									$302,747			$302.7			$0.0


			Aug-03			$307.8									$307,809			$307.8			$0.0


			Sep-03			$305.9									$305,933			$305.9			$0.0


			Oct-03			$304.8									$304,809			$304.8			$0.0


			Nov-03			$308.5									$308,527			$308.5			$0.0


			Dec-03			$307.4									$307,407			$307.4			$0.0


			Jan-04			$309.3									$309,254			$309.3			$0.0


			Feb-04			$311.4									$311,393			$311.4			$0.0


			Mar-04			$316.9									$316,912			$316.9			$0.0


			Apr-04			$313.5									$313,512			$313.5			$0.0


			May-04			$319.0									$318,964			$319.0			$0.0


			Jun-04			$315.0									$314,958			$315.0			$0.0


			Jul-04			$318.5									$318,549			$318.5			$0.0


			Aug-04			$319.0									$318,977			$319.0			$0.0


			Sep-04			$324.6									$324,569			$324.6			$0.0


			Oct-04			$326.7									$326,740			$326.7			$0.0


			Nov-04			$327.8									$327,836			$327.8			$0.0


			Dec-04			$331.9									$331,874			$331.9			$0.0


			Jan-05			$328.7									$328,696			$328.7			$0.0


			Feb-05			$333.0									$333,026			$333.0			$0.0


			Mar-05			$333.6									$333,581			$333.6			$0.0


			Apr-05			$336.6									$336,583			$336.6			$0.0


			May-05			$334.5									$334,522			$334.5			$0.0


			Jun-05			$344.0									$343,998			$344.0			$0.0


			Jul-05			$346.6									$346,576			$346.6			$0.0


			Aug-05			$343.3									$343,307			$343.3			$0.0


			Sep-05			$344.0									$343,956			$344.0			$0.0


			Oct-05			$344.1									$344,097			$344.1			$0.0


			Nov-05			$347.3									$347,325			$347.3			$0.0


			Dec-05			$347.4									$347,405			$347.4			$0.0


			Jan-06			$357.3									$357,331			$357.3			$0.0


			Feb-06			$354.7									$354,706			$354.7			$0.0


			Mar-06			$355.7									$355,665			$355.7			$0.0


			Apr-06			$357.4									$357,423			$357.4			$0.0


			May-06			$356.7									$356,704			$356.7			$0.0


			Jun-06			$357.9									$357,879			$357.9			$0.0


			Jul-06			$359.0									$359,006			$359.0			$0.0


			Aug-06			$360.7									$360,691			$360.7			$0.0


			Sep-06			$359.0									$358,961			$359.0			$0.0


			Oct-06			$358.5									$358,462			$358.5			$0.0


			Nov-06			$359.3									$359,266			$359.3			$0.0


			Dec-06			$363.7									$363,730			$363.7			$0.0


			Jan-07			$363.6									$363,616			$363.6			$0.0


			Feb-07			$364.0									$364,006			$364.0			$0.0


			Mar-07			$367.2									$367,158			$367.2			$0.0


			Apr-07			$366.2									$366,187			$366.2			$0.0


			May-07			$370.9									$370,934			$370.9			$0.0


			Jun-07			$368.2									$368,154			$368.2			$0.0


			Jul-07			$369.6									$369,614			$369.6			$0.0


			Aug-07			$371.4									$371,358			$371.4			$0.0


			Sep-07			$372.9									$372,869			$372.9			$0.0


			Oct-07			$375.3									$375,289			$375.3			$0.0


			Nov-07			$378.9									$378,860			$378.9			$0.0


			Dec-07			$374.3									$374,298			$374.3			$0.0


			Jan-08			$375.2									$375,236			$375.2			$0.0


			Feb-08			$371.8									$371,833			$371.8			$0.0


			Mar-08			$372.7									$372,745			$372.7			$0.0


			Apr-08			$372.6									$372,572			$372.6			$0.0


			May-08			$376.0									$376,036			$376.0			$0.0


			Jun-08			$376.5									$376,455			$376.5			$0.0


			Jul-08			$375.0									$375,038			$375.0			$0.0


			Aug-08			$372.3									$372,284			$372.3			$0.0


			Sep-08			$366.7									$366,729			$366.7			$0.0


			Oct-08			$353.0									$352,950			$353.0			$0.0


			Nov-08			$339.4									$339,350			$339.4			$0.0


			Dec-08			$332.1									$332,091			$332.1			$0.0


			Jan-09			$336.9									$336,929			$336.9			$0.0


			Feb-09			$335.6									$335,576			$335.6			$0.0


			Mar-09			$329.7									$329,747			$329.7			$0.0


			Apr-09			$331.4									$331,352			$331.4			$0.0


			May-09			$334.3									$334,256			$334.3			$0.0


			Jun-09			$339.9									$339,883			$339.9			$0.0


			Jul-09			$340.5									$340,517			$340.5			$0.0


			Aug-09			$346.7									$346,668			$346.7			$0.0


			Sep-09			$338.5									$338,507			$338.5			$0.0


			Oct-09			$341.7									$341,654			$341.7			$0.0


			Nov-09			$344.4									$344,375			$344.4			$0.0


			Dec-09			$346.1									$346,072			$346.1			$0.0


			Jan-10			$346.2									$346,189			$346.2			$0.0


			Feb-10			$346.8									$346,787			$346.8			$0.0


			Mar-10			$354.6									$354,608			$354.6			$0.0


			Apr-10			$357.3									$357,270			$357.3			$0.0


			May-10			$354.0									$354,015			$354.0			$0.0


			Jun-10			$354.1									$354,127			$354.1			$0.0


			Jul-10			$354.6									$354,579			$354.6			$0.0


			Aug-10			$356.7									$356,747			$356.7			$0.0


			Sep-10			$359.3									$359,299			$359.3			$0.0


			Oct-10			$363.5									$363,522			$363.5			$0.0


			Nov-10			$367.3									$367,345			$367.3			$0.0


			Dec-10			$369.2									$369,249			$369.2			$0.0


			Jan-11			$371.8									$371,798			$371.8			$0.0


			Feb-11			$375.1									$375,056			$375.1			$0.0


			Mar-11			$378.5									$378,471			$378.5			$0.0


			Apr-11			$380.8									$380,773			$380.8			$0.0


			May-11			$380.3									$380,282			$380.3			$0.0


			Jun-11			$383.2									$383,197			$383.2			$0.0


			Jul-11			$382.8									$382,790			$382.8			$0.0


			Aug-11			$383.9									$383,946			$383.9			$0.0


			Sep-11			$387.7									$387,709			$387.7			$0.0


			Oct-11			$389.9									$389,921			$389.9			$0.0


			Nov-11			$391.6									$391,589			$391.6			$0.0


			Dec-11			$391.8									$391,837			$391.8			$0.0


			Jan-12			$395.4									$395,376			$395.4			$0.0


			Feb-12			$400.2									$400,228			$400.2			$0.0


			Mar-12			$401.8									$401,804			$401.8			$0.0


			Apr-12			$399.9									$399,915			$399.9			$0.0


			May-12			$399.4									$399,363			$399.4			$0.0


			Jun-12			$396.1									$396,140			$396.1			$0.0


			Jul-12			$397.5									$397,458			$397.5			$0.0


			Aug-12			$402.2									$402,152			$402.2			$0.0


			Sep-12			$405.4									$405,366			$405.4			$0.0


			Oct-12			$405.9									$405,925			$405.9			$0.0


			Nov-12			$407.6									$407,580			$407.6			$0.0


			Dec-12			$408.8									$408,793			$408.8			$0.0


			Jan-13			$412.3									$412,323			$412.3			$0.0


			Feb-13			$417.2									$417,217			$417.2			$0.0


			Mar-13			$414.2									$414,226			$414.2			$0.0


			Apr-13			$412.2									$412,209			$412.2			$0.0


			May-13			$414.2									$414,209			$414.2			$0.0


			Jun-13			$415.5									$415,522			$415.5			$0.0


			Jul-13			$418.5									$418,493			$418.5			$0.0


			Aug-13			$417.6									$417,623			$417.6			$0.0


			Sep-13			$417.4									$417,401			$417.4			$0.0


			Oct-13			$419.2									$419,232			$419.2			$0.0


			Nov-13			$420.7									$420,658			$420.7			$0.0


			Dec-13			$422.9									$422,862			$422.9			$0.0


			Jan-14			$418.7									$418,699			$418.7			$0.0


			Feb-14			$424.6									$424,643			$424.6			$0.0


			Mar-14			$429.0									$428,982			$429.0			$0.0


			Apr-14			$433.7									$433,691			$433.7			$0.0


			May-14			$434.4									$434,368			$434.4			$0.0


			Jun-14			$435.3									$435,306			$435.3			$0.0


			Jul-14			$436.2									$436,184			$436.2			$0.0


			Aug-14			$439.7									$439,692			$439.7			$0.0


			Sep-14			$438.7									$438,666			$438.7			$0.0


			Oct-14			$440.0									$440,018			$440.0			$0.0


			Nov-14			$441.3									$441,282			$441.3			$0.0


			Dec-14			$438.9									$438,912			$438.9			$0.0


			Jan-15			$436.4									$436,370			$436.4			$0.0


			Feb-15			$435.3									$435,330			$435.3			$0.0


			Mar-15			$441.6									$441,574			$441.6			$0.0


			Apr-15			$442.6									$442,588			$442.6			$0.0


			May-15			$446.1									$446,089			$446.1			$0.0


			Jun-15			$446.8									$446,808			$446.8			$0.0


			Jul-15			$450.0									$450,016			$450.0			$0.0


			Aug-15			$450.1									$450,107			$450.1			$0.0


			Sep-15			$448.6									$448,646			$448.6			$0.0


			Oct-15			$447.6									$447,559			$447.6			$0.0


			Nov-15			$449.1									$449,149			$449.1			$0.0


			Dec-15			$451.0									$450,987			$451.0			$0.0


			Jan-16			$448.5									$448,546			$448.5			$0.0


			Feb-16			$452.4									$452,413			$452.4			$0.0


			Mar-16			$450.8									$450,750			$450.8			$0.0


			Apr-16			$453.2									$453,171			$453.2			$0.0


			May-16			$454.4									$454,440			$454.4			$0.0


			Jun-16			$459.0									$459,030			$459.0			$0.0


			Jul-16			$458.8									$458,833			$458.8			$0.0


			Aug-16			$459.3									$459,341			$459.3			$0.0


			Sep-16			$461.7									$461,721			$461.7			$0.0


			Oct-16			$463.2									$463,213			$463.2			$0.0


			Nov-16			$462.9									$462,889			$462.9			$0.0


			Dec-16			$467.8									$467,773			$467.8			$0.0


			Jan-17			$473.7									$473,676			$473.7			$0.0


			Feb-17			$472.5									$472,456			$472.5			$0.0


			Mar-17			$471.5									$471,493			$471.5			$0.0


			Apr-17			$474.6									$474,643			$474.6			$0.0


			May-17			$472.5									$472,453			$472.5			$0.0


			Jun-17			$474.4									$474,446			$474.4			$0.0


			Jul-17			$475.1									$475,122			$475.1			$0.0


			Aug-17			$476.0									$475,980			$476.0			$0.0


			Sep-17			$485.7									$485,679			$485.7			$0.0


			Oct-17			$487.1									$487,071			$487.1			$0.0


			Nov-17			$490.8									$490,781			$490.8			$0.0


			Dec-17			$493.0									$492,980			$493.0			$0.0


			Jan-18			$494.2									$494,208			$494.2			$0.0


			Feb-18			$495.0									$495,028			$495.0			$0.0


			Mar-18			$494.7									$494,681			$494.7			$0.0


			Apr-18			$496.8									$496,768			$496.8			$0.0


			May-18			$503.0									$502,987			$503.0			$0.0


			Jun-18			$503.3									$503,283			$503.3			$0.0


			Jul-18			$506.0									$506,047			$506.0			$0.0


			Aug-18			$504.9									$504,897			$504.9			$0.0


			Sep-18			$504.6									$504,604			$504.6			$0.0


			Oct-18			$510.4									$510,412			$510.4			$0.0


			Nov-18			$510.8									$510,826			$510.8			$0.0


			Dec-18			$500.7									$500,728			$500.7			$0.0


			Jan-19			$507.5									$507,545			$507.5			$0.0


			Feb-19			$504.4									$504,441			$504.4			$0.0


			Mar-19			$513.6									$513,608			$513.6			$0.0


			Apr-19			$515.5									$515,545			$515.5			$0.0


			May-19			$518.1									$518,131			$518.1			$0.0


			Jun-19			$520.1									$520,055			$520.1			$0.0


			Jul-19			$523.9									$523,922			$523.9			$0.0


			Aug-19			$526.9									$526,862			$526.9			$0.0


			Sep-19			$524.7									$524,651			$524.7			$0.0


			Oct-19			$526.4									$526,420			$526.4			$0.0


			Nov-19			$527.5									$527,518			$527.5			$0.0


			Dec-19			$528.4									$528,367			$528.4			$0.0


			Jan-20			$529.8									$529,766			$529.8			$0.0






































https://www.census.gov/retail/index.html
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			 			All Items Less Food & Energy			CUSR0000SA0L1E			Paste Values Here			In % Terms			Check for Updates


			Jan-00			2.1%						2.1			2.1%			0.0%						BLS


			Feb-00			2.2%						2.2			2.2%			-0.0%						All Items			CUSR0000SA0


			Mar-00			2.4%						2.4			2.4%			0.0%						All Items Less Food & Energy			CUSR0000SA0L1E


			Apr-00			2.3%						2.3			2.3%			-0.0%						FRED Data


			May-00			2.4%						2.4			2.4%			-0.0%						All Items			Consumer Price Index for All Urban Consumers: All Items (CPIAUCSL)


			Jun-00			2.5%						2.5			2.5%			0.0%						All Items Less Food & Energy			Consumer Price Index for All Urban Consumers: All Items Less Food and Energy (CPILFESL)


			Jul-00			2.5%						2.5			2.5%			-0.0%


			Aug-00			2.6%						2.6			2.6%			-0.0%


			Sep-00			2.5%						2.5			2.5%			0.0%


			Oct-00			2.5%						2.5			2.5%			0.0%


			Nov-00			2.6%						2.6			2.6%			0.0%


			Dec-00			2.6%						2.6			2.6%			-0.0%


			Jan-01			2.6%						2.6			2.6%			-0.0%


			Feb-01			2.8%						2.8			2.8%			-0.0%


			Mar-01			2.6%						2.6			2.6%			0.0%


			Apr-01			2.7%						2.7			2.7%			-0.0%


			May-01			2.5%						2.5			2.5%			0.0%


			Jun-01			2.7%						2.7			2.7%			0.0%


			Jul-01			2.7%						2.7			2.7%			-0.0%


			Aug-01			2.6%						2.6			2.6%			0.0%


			Sep-01			2.6%						2.6			2.6%			0.0%


			Oct-01			2.6%						2.6			2.6%			0.0%


			Nov-01			2.7%						2.7			2.7%			0.0%


			Dec-01			2.8%						2.8			2.8%			-0.0%


			Jan-02			2.6%						2.6			2.6%			0.0%


			Feb-02			2.5%						2.5			2.5%			0.0%


			Mar-02			2.4%						2.4			2.4%			0.0%


			Apr-02			2.5%						2.5			2.5%			-0.0%


			May-02			2.5%						2.5			2.5%			0.0%


			Jun-02			2.3%						2.3			2.3%			-0.0%


			Jul-02			2.2%						2.2			2.2%			-0.0%


			Aug-02			2.4%						2.4			2.4%			-0.0%


			Sep-02			2.2%						2.2			2.2%			0.0%


			Oct-02			2.2%						2.2			2.2%			-0.0%


			Nov-02			2.0%						2.0			2.0%			0.0%


			Dec-02			2.0%						2.0			2.0%			-0.0%


			Jan-03			2.0%						2.0			2.0%			-0.0%


			Feb-03			1.8%						1.8			1.8%			-0.0%


			Mar-03			1.7%						1.7			1.7%			0.0%


			Apr-03			1.5%						1.5			1.5%			-0.0%


			May-03			1.5%						1.5			1.5%			0.0%


			Jun-03			1.5%						1.5			1.5%			-0.0%


			Jul-03			1.5%						1.5			1.5%			0.0%


			Aug-03			1.3%						1.3			1.3%			0.0%


			Sep-03			1.3%						1.3			1.3%			-0.0%


			Oct-03			1.3%						1.3			1.3%			0.0%


			Nov-03			1.1%						1.1			1.1%			-0.0%


			Dec-03			1.1%						1.1			1.1%			-0.0%


			Jan-04			1.1%						1.1			1.1%			0.0%


			Feb-04			1.2%						1.2			1.2%			0.0%


			Mar-04			1.6%						1.6			1.6%			-0.0%


			Apr-04			1.8%						1.8			1.8%			-0.0%


			May-04			1.7%						1.7			1.7%			0.0%


			Jun-04			1.9%						1.9			1.9%			-0.0%


			Jul-04			1.8%						1.8			1.8%			-0.0%


			Aug-04			1.7%						1.7			1.7%			0.0%


			Sep-04			2.0%						2.0			2.0%			-0.0%


			Oct-04			2.0%						2.0			2.0%			0.0%


			Nov-04			2.2%						2.2			2.2%			0.0%


			Dec-04			2.3%						2.3			2.3%			-0.0%


			Jan-05			2.3%						2.3			2.3%			-0.0%


			Feb-05			2.3%						2.3			2.3%			0.0%


			Mar-05			2.4%						2.4			2.4%			-0.0%


			Apr-05			2.2%						2.2			2.2%			-0.0%


			May-05			2.2%						2.2			2.2%			-0.0%


			Jun-05			2.0%						2.0			2.0%			0.0%


			Jul-05			2.1%						2.1			2.1%			-0.0%


			Aug-05			2.1%						2.1			2.1%			0.0%


			Sep-05			1.9%						1.9			1.9%			0.0%


			Oct-05			2.1%						2.1			2.1%			-0.0%


			Nov-05			2.1%						2.1			2.1%			0.0%


			Dec-05			2.1%						2.1			2.1%			0.0%


			Jan-06			2.1%						2.1			2.1%			0.0%


			Feb-06			2.1%						2.1			2.1%			0.0%


			Mar-06			2.1%						2.1			2.1%			-0.0%


			Apr-06			2.3%						2.3			2.3%			-0.0%


			May-06			2.4%						2.4			2.4%			0.0%


			Jun-06			2.6%						2.6			2.6%			0.0%


			Jul-06			2.7%						2.7			2.7%			-0.0%


			Aug-06			2.8%						2.8			2.8%			0.0%


			Sep-06			2.9%						2.9			2.9%			0.0%


			Oct-06			2.8%						2.8			2.8%			-0.0%


			Nov-06			2.6%						2.6			2.6%			0.0%


			Dec-06			2.6%						2.6			2.6%			0.0%


			Jan-07			2.7%						2.7			2.7%			-0.0%


			Feb-07			2.7%						2.7			2.7%			0.0%


			Mar-07			2.5%						2.5			2.5%			0.0%


			Apr-07			2.4%						2.4			2.4%			0.0%


			May-07			2.3%						2.3			2.3%			-0.0%


			Jun-07			2.2%						2.2			2.2%			-0.0%


			Jul-07			2.2%						2.2			2.2%			-0.0%


			Aug-07			2.1%						2.1			2.1%			-0.0%


			Sep-07			2.1%						2.1			2.1%			0.0%


			Oct-07			2.2%						2.2			2.2%			-0.0%


			Nov-07			2.3%						2.3			2.3%			0.0%


			Dec-07			2.4%						2.4			2.4%			0.0%


			Jan-08			2.5%						2.5			2.5%			-0.0%


			Feb-08			2.3%						2.3			2.3%			-0.0%


			Mar-08			2.4%						2.4			2.4%			-0.0%


			Apr-08			2.3%						2.3			2.3%			-0.0%


			May-08			2.3%						2.3			2.3%			0.0%


			Jun-08			2.4%						2.4			2.4%			-0.0%


			Jul-08			2.5%						2.5			2.5%			-0.0%


			Aug-08			2.5%						2.5			2.5%			-0.0%


			Sep-08			2.4%						2.4			2.4%			0.0%


			Oct-08			2.2%						2.2			2.2%			0.0%


			Nov-08			2.0%						2.0			2.0%			0.0%


			Dec-08			1.8%						1.8			1.8%			-0.0%


			Jan-09			1.7%						1.7			1.7%			-0.0%


			Feb-09			1.8%						1.8			1.8%			0.0%


			Mar-09			1.8%						1.8			1.8%			-0.0%


			Apr-09			1.9%						1.9			1.9%			0.0%


			May-09			1.8%						1.8			1.8%			0.0%


			Jun-09			1.7%						1.7			1.7%			0.0%


			Jul-09			1.5%						1.5			1.5%			0.0%


			Aug-09			1.4%						1.4			1.4%			0.0%


			Sep-09			1.5%						1.5			1.5%			-0.0%


			Oct-09			1.7%						1.7			1.7%			0.0%


			Nov-09			1.7%						1.7			1.7%			0.0%


			Dec-09			1.8%						1.8			1.8%			0.0%


			Jan-10			1.5%						1.5			1.5%			0.0%


			Feb-10			1.3%						1.3			1.3%			0.0%


			Mar-10			1.2%						1.2			1.2%			-0.0%


			Apr-10			1.0%						1.0			1.0%			-0.0%


			May-10			0.9%						0.9			0.9%			0.0%


			Jun-10			1.0%						1.0			1.0%			-0.0%


			Jul-10			1.0%						1.0			1.0%			-0.0%


			Aug-10			0.9%						0.9			0.9%			0.0%


			Sep-10			0.8%						0.8			0.8%			0.0%


			Oct-10			0.6%						0.6			0.6%			0.0%


			Nov-10			0.7%						0.7			0.7%			-0.0%


			Dec-10			0.7%						0.7			0.7%			-0.0%


			Jan-11			1.0%						1.0			1.0%			-0.0%


			Feb-11			1.1%						1.1			1.1%			0.0%


			Mar-11			1.2%						1.2			1.2%			0.0%


			Apr-11			1.3%						1.3			1.3%			0.0%


			May-11			1.5%						1.5			1.5%			-0.0%


			Jun-11			1.6%						1.6			1.6%			-0.0%


			Jul-11			1.7%						1.7			1.7%			0.0%


			Aug-11			2.0%						2.0			2.0%			-0.0%


			Sep-11			2.0%						2.0			2.0%			-0.0%


			Oct-11			2.1%						2.1			2.1%			0.0%


			Nov-11			2.1%						2.1			2.1%			0.0%


			Dec-11			2.3%						2.3			2.3%			-0.0%


			Jan-12			2.3%						2.3			2.3%			-0.0%


			Feb-12			2.2%						2.2			2.2%			-0.0%


			Mar-12			2.2%						2.2			2.2%			0.0%


			Apr-12			2.3%						2.3			2.3%			0.0%


			May-12			2.3%						2.3			2.3%			-0.0%


			Jun-12			2.2%						2.2			2.2%			-0.0%


			Jul-12			2.1%						2.1			2.1%			0.0%


			Aug-12			1.9%						1.9			1.9%			0.0%


			Sep-12			2.0%						2.0			2.0%			0.0%


			Oct-12			2.0%						2.0			2.0%			-0.0%


			Nov-12			2.0%						2.0			2.0%			-0.0%


			Dec-12			1.9%						1.9			1.9%			-0.0%


			Jan-13			1.9%						1.9			1.9%			0.0%


			Feb-13			2.0%						2.0			2.0%			-0.0%


			Mar-13			1.9%						1.9			1.9%			-0.0%


			Apr-13			1.7%						1.7			1.7%			0.0%


			May-13			1.6%						1.6			1.6%			0.0%


			Jun-13			1.6%						1.6			1.6%			0.0%


			Jul-13			1.7%						1.7			1.7%			0.0%


			Aug-13			1.8%						1.8			1.8%			-0.0%


			Sep-13			1.8%						1.8			1.8%			-0.0%


			Oct-13			1.7%						1.7			1.7%			-0.0%


			Nov-13			1.7%						1.7			1.7%			0.0%


			Dec-13			1.7%						1.7			1.7%			0.0%


			Jan-14			1.6%						1.6			1.6%			0.0%


			Feb-14			1.5%						1.5			1.5%			0.0%


			Mar-14			1.6%						1.6			1.6%			0.0%


			Apr-14			1.8%						1.8			1.8%			0.0%


			May-14			2.0%						2.0			2.0%			-0.0%


			Jun-14			1.9%						1.9			1.9%			0.0%


			Jul-14			1.9%						1.9			1.9%			-0.0%


			Aug-14			1.7%						1.7			1.7%			0.0%


			Sep-14			1.7%						1.7			1.7%			0.0%


			Oct-14			1.8%						1.8			1.8%			0.0%


			Nov-14			1.7%						1.7			1.7%			0.0%


			Dec-14			1.6%						1.6			1.6%			0.0%


			Jan-15			1.6%						1.6			1.6%			0.0%


			Feb-15			1.7%						1.7			1.7%			-0.0%


			Mar-15			1.7%						1.7			1.7%			0.0%


			Apr-15			1.8%						1.8			1.8%			0.0%


			May-15			1.7%						1.7			1.7%			0.0%


			Jun-15			1.8%						1.8			1.8%			-0.0%


			Jul-15			1.8%						1.8			1.8%			0.0%


			Aug-15			1.8%						1.8			1.8%			0.0%


			Sep-15			1.9%						1.9			1.9%			-0.0%


			Oct-15			1.9%						1.9			1.9%			0.0%


			Nov-15			2.0%						2.0			2.0%			0.0%


			Dec-15			2.1%						2.1			2.1%			-0.0%


			Jan-16			2.2%						2.2			2.2%			0.0%


			Feb-16			2.3%						2.3			2.3%			0.0%


			Mar-16			2.2%						2.2			2.2%			-0.0%


			Apr-16			2.1%						2.1			2.1%			0.0%


			May-16			2.2%						2.2			2.2%			0.0%


			Jun-16			2.2%						2.2			2.2%			0.0%


			Jul-16			2.2%						2.2			2.2%			-0.0%


			Aug-16			2.3%						2.3			2.3%			0.0%


			Sep-16			2.2%						2.2			2.2%			0.0%


			Oct-16			2.2%						2.2			2.2%			-0.0%


			Nov-16			2.1%						2.1			2.1%			0.0%


			Dec-16			2.2%						2.2			2.2%			0.0%


			Jan-17			2.3%						2.3			2.3%			-0.0%


			Feb-17			2.2%						2.2			2.2%			-0.0%


			Mar-17			2.0%						2.0			2.0%			-0.0%


			Apr-17			1.9%						1.9			1.9%			-0.0%


			May-17			1.7%						1.7			1.7%			0.0%


			Jun-17			1.7%						1.7			1.7%			0.0%


			Jul-17			1.7%						1.7			1.7%			0.0%


			Aug-17			1.7%						1.7			1.7%			-0.0%


			Sep-17			1.7%						1.7			1.7%			-0.0%


			Oct-17			1.8%						1.8			1.8%			-0.0%


			Nov-17			1.7%						1.7			1.7%			0.0%


			Dec-17			1.8%						1.8			1.8%			-0.0%


			Jan-18			1.8%						1.8			1.8%			0.0%


			Feb-18			1.9%						1.8			1.8%			0.1%


			Mar-18			2.1%						2.1			2.1%			0.0%


			Apr-18			2.1%						2.1			2.1%			0.0%


			May-18			2.2%						2.2			2.2%			0.0%


			Jun-18			2.2%						2.2			2.2%			0.0%


			Jul-18			2.3%						2.3			2.3%			0.0%


			Aug-18			2.2%						2.2			2.2%			-0.0%


			Sep-18			2.2%						2.2			2.2%			-0.0%


			Oct-18			2.2%						2.2			2.2%			-0.0%


			Nov-18			2.3%						2.3			2.3%			0.0%


			Dec-18			2.2%						2.2			2.2%			0.0%


			Jan-19			2.1%						2.1			2.1%			0.0%


			Feb-19			2.1%						2.1			2.1%			0.0%


			Mar-19			2.0%						2.0			2.0%			0.0%


			Apr-19			2.1%						2.1			2.1%			0.0%


			May-19			2.0%						2.0			2.0%			0.0%


			Jun-19			2.1%						2.1			2.1%			0.0%


			Jul-19			2.2%						2.2			2.2%			0.0%


			Aug-19			2.4%						2.4			2.4%			0.0%


			Sep-19			2.3%						2.3			2.3%			0.0%


			Oct-19			2.3%						2.3			2.3%			0.0%


			Nov-19			2.3%						2.3			2.3%			0.0%


			Dec-19			2.2%						2.2			2.2%			0.0%


			Jan-20			2.3%						2.3			2.3%			0.0%


			Feb-20			2.4%						2.4			2.4%			0.0%
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						BEA Table: Table 2.8.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product, Monthly


			 			PCEPILFE_PC1						Paste Values Here


			Jan-00			1.5%						1.5


			Feb-00			1.7%						1.7


			Mar-00			1.8%						1.8


			Apr-00			1.7%						1.7


			May-00			1.7%						1.7


			Jun-00			1.7%						1.7


			Jul-00			1.7%						1.7


			Aug-00			1.8%						1.8


			Sep-00			1.8%						1.8


			Oct-00			1.8%						1.8


			Nov-00			1.9%						1.9


			Dec-00			1.8%						1.8


			Jan-01			1.9%						1.9


			Feb-01			1.9%						1.9


			Mar-01			1.8%						1.8


			Apr-01			1.9%						1.9


			May-01			1.8%						1.8


			Jun-01			2.0%						2.0


			Jul-01			2.0%						2.0


			Aug-01			2.0%						2.0


			Sep-01			1.2%						1.2


			Oct-01			1.7%						1.7


			Nov-01			1.8%						1.8


			Dec-01			1.7%						1.7


			Jan-02			1.4%						1.4


			Feb-02			1.5%						1.5


			Mar-02			1.5%						1.5


			Apr-02			1.6%						1.6


			May-02			1.7%						1.7


			Jun-02			1.6%						1.6


			Jul-02			1.6%						1.6


			Aug-02			1.7%						1.7
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			Sep-10			3.81%			4.35%


			Oct-10			3.66%			4.23%


			Nov-10			3.68%			4.30%


			Dec-10			4.06%			4.71%


			Jan-11			4.09%			4.76%


			Feb-11			4.22%			4.95%


			Mar-11			4.08%			4.84%


			Apr-11			4.06%			4.84%


			May-11			3.82%			4.64%


			Jun-11			3.69%			4.51%


			Jul-11			3.68%			4.55%


			Aug-11			3.46%			4.27%


			Sep-11			3.32%			4.11%


			Oct-11			3.35%			4.07%


			Nov-11			3.31%			3.99%


			Dec-11			3.25%			3.96%


			Jan-12			3.20%			3.92%


			Feb-12			3.16%			3.89%


			Mar-12			3.20%			3.95%


			Apr-12			3.14%			3.91%


			May-12			3.03%			3.80%


			Jun-12			2.95%			3.68%


			Jul-12			2.85%			3.55%


			12-Aug			2.86%			3.60%


			Sep-12			2.80%			3.50%


			Oct-12			2.69%			3.38%


			Nov-12			2.66%			3.35%


			Dec-12			2.66%			3.35%


			Jan-13			2.70%			3.41%


			Feb-13			2.77%			3.53%


			Mar-13			2.76%			3.57%


			Apr-13			2.66%			3.45%


			May-13			2.72%			3.54%


			Jun-13			3.17%			4.07%


			Jul-13			3.43%			4.37%


			Aug-13			3.49%			4.46%


			Sep-13			3.52%			4.49%


			Oct-13			3.27%			4.19%


			Nov-13			3.30%			4.26%


			Dec-13			3.48%			4.46%


			Jan-14			3.48%			4.43%


			Feb-14			3.35%			4.30%


			Mar-14			3.36%			4.34%


			Apr-14			3.39%			4.34%


			May-14			3.29%			4.19%


			Jun-14			3.27%			4.16%


			Jul-14			3.24%			4.13%


			Aug-14			3.25%			4.12%


			Sep-14			3.31%			4.16%


			Oct-14			3.21%			4.04%


			Nov-14			3.19%			4.00%


			Dec-14			3.13%			3.86%


			Jan-15			2.99%			3.67%


			Feb-15			3.01%			3.71%


			Mar-15			3.04%			3.77%


			Apr-15			2.94%			3.67%


			May-15			3.06%			3.84%


			Jun-15			3.19%			3.98%


			Jul-15			3.21%			4.05%


			Aug-15			3.13%			3.91%


			Sep-15			3.10%			3.89%


			Oct-15			3.01%			3.80%


			Nov-15			3.16%			3.94%


			Dec-15			3.21%			3.96%


			Jan-16			3.16%			3.87%


			Feb-16			2.96%			3.66%


			Mar-16			2.97%			3.69%


			Apr-16			2.87%			3.61%


			May-16			2.84%			3.60%


			Jun-16			2.84%			3.57%


			Jul-16			2.75%			3.44%


			Aug-16			2.75%			3.44%


			Sep-16			2.76%			3.46%


			Oct-16			2.76%			3.47%


			Nov-16			3.03%			3.77%


			Dec-16			3.43%			4.20%


			Jan-17			3.39%			4.15%


			Feb-17			3.38%			4.17%


			Mar-17			3.41%			4.20%


			Apr-17			3.30%			4.05%


			May-17			3.26%			4.01%


			Jun-17			3.17%			3.90%


			Jul-17			3.24%			3.97%


			Aug-17			3.16%			3.88%


			Sep-17			3.11%			3.81%


			Oct-17			3.20%			3.90%


			Nov-17			3.29%			3.92%


			Dec-17			3.39%			3.95%


			Jan-18			3.48%			4.03%


			Feb-18			3.79%			4.33%


			Mar-18			3.91%			4.44%


			Apr-18			3.93%			4.47%


			May-18			4.07%			4.59%


			Jun-18			4.04%			4.57%


			Jul-18			4.01%			4.53%


			Aug-18			4.02%			4.55%


			Sep-18			4.08%			4.63%


			Oct-18			4.25%			4.83%


			Nov-18			4.28%			4.87%


			Dec-18			4.09%			4.64%


			Jan-19			3.91%			4.46%


			Feb-19			3.80%			4.37%


			Mar-19			3.72%			4.27%


			Apr-19			3.61%			4.14%


			May-19			3.53%			4.07%


			Jun-19			3.24%			3.80%


			Jul-19			3.20%			3.77%


			Aug-19			3.08%			3.62%


			Sep-19			3.12%			3.61%


			Oct-19			3.14%			3.69%


			Nov-19			3.16%			3.70%


			Dec-19			3.18%			3.72%


			Jan-20			3.07%			3.62%


			Feb-20			2.97%			3.47%


			Mar-20			2.79%			3.29%
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			Jan-95			80.04						80.04			0.00


			Feb-95			80.00						80.00			0.00


			Mar-95			80.09						80.09			0.00


			Apr-95			80.39						80.39			0.00


			May-95			80.71						80.71			0.00


			Jun-95			81.08						81.08			0.00


			Jul-95			81.43						81.43			0.00


			Aug-95			81.67						81.67			0.00


			Sep-95			81.76						81.75			0.00


			Oct-95			81.74						81.74			0.00


			Nov-95			81.65						81.65			0.00


			Dec-95			81.53						81.53			0.00


			Jan-96			81.45						81.45			0.00


			Feb-96			81.42						81.42			0.00


			Mar-96			81.69						81.69			0.00


			Apr-96			82.15						82.14			0.00


			May-96			82.62						82.62			0.00


			Jun-96			83.07						83.07			0.00


			Jul-96			83.44						83.44			0.00


			Aug-96			83.67						83.67			0.00


			Sep-96			83.73						83.73			0.00


			Oct-96			83.65						83.65			0.00


			Nov-96			83.58						83.58			0.00


			Dec-96			83.51						83.51			0.00


			Jan-97			83.55						83.55			0.00


			Feb-97			83.62						83.62			0.00


			Mar-97			83.93						83.93			0.00


			Apr-97			84.35						84.35			0.00


			May-97			84.89						84.89			0.00


			Jun-97			85.43						85.43			0.00


			Jul-97			85.87						85.87			0.00


			Aug-97			86.18						86.18			0.00


			Sep-97			86.34						86.34			0.00


			Oct-97			86.44						86.44			0.00


			Nov-97			86.66						86.66			0.00


			Dec-97			86.88						86.88			0.00


			Jan-98			87.19						87.19			0.00


			Feb-98			87.40						87.40			0.00


			Mar-98			87.91						87.91			0.00


			Apr-98			88.59						88.59			0.00


			May-98			89.40						89.40			0.00


			Jun-98			90.22						90.22			0.00


			Jul-98			90.89						90.89			0.00


			Aug-98			91.43						91.43			0.00


			Sep-98			91.78						91.78			0.00


			Oct-98			92.03						92.02			0.00


			Nov-98			92.22						92.22			0.00


			Dec-98			92.47						92.47			0.00


			Jan-99			92.74						92.74			0.00


			Feb-99			93.01						93.01			0.00


			Mar-99			93.64						93.64			0.00


			Apr-99			94.46						94.46			0.00


			May-99			95.39						95.39			0.00


			Jun-99			96.39						96.39			0.00


			Jul-99			97.22						97.22			0.00


			Aug-99			97.93						97.93			0.00


			Sep-99			98.43						98.43			0.00


			Oct-99			98.86						98.86			0.00


			Nov-99			99.18						99.18			0.00


			Dec-99			99.58						99.58			0.00


			Jan-00			100.00						100.00			0.00


			Feb-00			100.57						100.57			0.00


			Mar-00			101.47						101.47			0.00


			Apr-00			102.54						102.54			0.00


			May-00			103.70						103.70			0.00


			Jun-00			104.86						104.86			0.00


			Jul-00			105.72						105.72			0.00


			Aug-00			106.52						106.52			0.00


			Sep-00			107.14						107.14			0.00


			Oct-00			107.73						107.73			0.00


			Nov-00			108.29						108.29			0.00


			Dec-00			108.79						108.79			0.00


			Jan-01			109.22						109.22			0.00


			Feb-01			109.64						109.64			0.00


			Mar-01			110.40						110.40			0.00


			Apr-01			111.25						111.25			0.00


			May-01			112.20						112.20			0.00


			Jun-01			113.27						113.27			0.00


			Jul-01			114.23						114.23			0.00


			Aug-01			114.99						114.99			0.00


			Sep-01			115.47						115.47			0.00


			Oct-01			115.68						115.68			0.00


			Nov-01			115.84						115.84			0.00


			Dec-01			116.06						116.06			0.00


			Jan-02			116.44						116.44			0.00


			Feb-02			116.92						116.92			0.00


			Mar-02			117.93						117.93			0.00


			Apr-02			119.21						119.21			0.00


			May-02			120.79						120.79			0.00


			Jun-02			122.34						122.34			0.00


			Jul-02			123.69						123.69			0.00


			Aug-02			124.73						124.73			0.00


			Sep-02			125.49						125.49			0.00


			Oct-02			126.14						126.14			0.00


			Nov-02			126.64						126.64			0.00


			Dec-02			127.15						127.15			0.00


			Jan-03			127.65						127.65			0.00


			Feb-03			128.33						128.33			0.00


			Mar-03			129.31						129.31			0.00


			Apr-03			130.49						130.49			0.00


			May-03			131.84						131.84			0.00


			Jun-03			133.23						133.23			0.00


			Jul-03			134.65						134.65			0.00


			Aug-03			135.97						135.97			0.00


			Sep-03			137.08						137.08			0.00


			Oct-03			137.98						137.98			0.00


			Nov-03			138.77						138.77			0.00


			Dec-03			139.63						139.63			0.00


			Jan-04			140.71						140.71			0.00


			Feb-04			142.03						142.03			0.00


			Mar-04			144.08						144.08			0.00


			Apr-04			146.18						146.18			0.00


			May-04			148.34						148.34			0.00


			Jun-04			150.52						150.52			0.00


			Jul-04			152.34						152.34			0.00


			Aug-04			153.82						153.82			0.00


			Sep-04			155.11						155.11			0.00


			Oct-04			156.30						156.30			0.00


			Nov-04			157.50						157.50			0.00


			Dec-04			158.67						158.67			0.00


			Jan-05			160.14						160.14			0.00


			Feb-05			161.93						161.93			0.00


			Mar-05			164.58						164.58			0.00


			Apr-05			167.00						167.00			0.00


			May-05			169.55						169.55			0.00


			Jun-05			172.02						172.02			0.00


			Jul-05			174.10						174.10			0.00


			Aug-05			175.92						175.92			0.00


			Sep-05			177.61						177.61			0.00


			Oct-05			178.75						178.75			0.00


			Nov-05			179.68						179.68			0.00


			Dec-05			180.11						180.11			0.00


			Jan-06			180.83						180.83			0.00


			Feb-06			181.51						181.51			0.00


			Mar-06			182.75						182.75			0.00


			Apr-06			183.65						183.65			0.00


			May-06			184.38						184.38			0.00


			Jun-06			184.55						184.55			0.00


			Jul-06			184.61						184.61			0.00


			Aug-06			184.41						184.41			0.00


			Sep-06			184.21						184.21			0.00


			Oct-06			184.06						184.06			0.00


			Nov-06			183.64						183.64			0.00


			Dec-06			183.24						183.24			0.00


			Jan-07			182.72						182.72			0.00


			Feb-07			182.48						182.48			0.00


			Mar-07			182.20						182.20			0.00


			Apr-07			182.13						182.13			0.00


			May-07			181.89						181.89			0.00


			Jun-07			181.55						181.55			0.00


			Jul-07			181.00						181.00			0.00


			Aug-07			180.24						180.24			0.00


			Sep-07			179.13						179.13			0.00


			Oct-07			177.54						177.54			0.00


			Nov-07			175.17						175.17			0.00


			Dec-07			173.35						173.35			0.00


			Jan-08			171.08						171.08			0.00


			Feb-08			169.20						169.20			0.00


			Mar-08			167.91						167.91			0.00


			Apr-08			167.33						167.33			0.00


			May-08			167.03						167.03			0.00


			Jun-08			166.54						166.54			0.00


			Jul-08			165.72						165.72			0.00


			Aug-08			164.29						164.29			0.00


			Sep-08			161.92						161.92			0.00


			Oct-08			159.17						159.17			0.00


			Nov-08			156.08						156.08			0.00


			Dec-08			152.55						152.55			0.00


			Jan-09			149.37						149.37			0.00


			Feb-09			147.63						147.63			0.00


			Mar-09			146.52						146.52			0.00


			Apr-09			146.95						146.95			0.00


			May-09			148.18						148.18			0.00


			Jun-09			149.80						149.80			0.00


			Jul-09			150.75						150.75			0.00


			Aug-09			150.67						150.67			0.00


			Sep-09			149.63						149.63			0.00


			Oct-09			148.59						148.59			0.00


			Nov-09			147.94						147.94			0.00


			Dec-09			146.67						146.67			0.00


			Jan-10			145.00						145.00			0.00


			Feb-10			143.06						143.06			0.00


			Mar-10			143.60						143.60			0.00


			Apr-10			145.40						145.40			0.00


			May-10			147.03						147.03			0.00


			Jun-10			147.70						147.70			0.00


			Jul-10			147.56						147.56			0.00


			Aug-10			146.42						146.42			0.00


			Sep-10			144.60						144.60			0.00


			Oct-10			143.13						143.13			0.00


			Nov-10			141.82						141.82			0.00


			Dec-10			140.63						140.63			0.00


			Jan-11			139.05						139.05			0.00


			Feb-11			137.74						137.74			0.00


			Mar-11			137.79						137.79			0.00


			Apr-11			139.16						139.16			0.00


			May-11			140.69						140.69			0.00


			Jun-11			141.94						141.94			0.00


			Jul-11			142.34						142.34			0.00


			Aug-11			141.78						141.78			0.00


			Sep-11			140.16						140.16			0.00


			Oct-11			138.40						138.40			0.00


			Nov-11			136.66						136.66			0.00


			Dec-11			135.16						135.16			0.00


			Jan-12			134.17						134.17			0.00


			Feb-12			134.00						134.00			0.00


			Mar-12			135.87						135.87			0.00


			Apr-12			138.48						138.48			0.00


			May-12			141.05						141.05			0.00


			Jun-12			143.17						143.17			0.00


			Jul-12			144.28						144.28			0.00


			Aug-12			144.70						144.70			0.00


			Sep-12			144.36						144.36			0.00


			Oct-12			143.97						143.97			0.00


			Nov-12			143.97						143.97			0.00


			Dec-12			143.87						143.87			0.00


			Jan-13			144.31						144.31			0.00


			Feb-13			145.16						145.16			0.00


			Mar-13			147.96						147.96			0.00


			Apr-13			150.97						150.97			0.00


			May-13			153.87						153.87			0.00


			Jun-13			156.44						156.44			0.00


			Jul-13			158.30						158.30			0.00


			Aug-13			159.41						159.41			0.00


			Sep-13			159.68						159.68			0.00


			Oct-13			159.56						159.56			0.00


			Nov-13			159.36						159.36			0.00


			Dec-13			159.28						159.28			0.00


			Jan-14			159.38						159.38			0.00


			Feb-14			159.89						159.89			0.00


			Mar-14			161.21						161.21			0.00


			Apr-14			162.99						162.99			0.00


			May-14			164.70						164.70			0.00


			Jun-14			166.23						166.23			0.00


			Jul-14			167.15						167.15			0.00


			Aug-14			167.46						167.46			0.00


			Sep-14			167.25						167.25			0.00


			Oct-14			166.93						166.93			0.00


			Nov-14			166.68						166.68			0.00


			Dec-14			166.49						166.49			0.00


			Jan-15			166.29						166.29			0.00


			Feb-15			166.68						166.68			0.00


			Mar-15			168.14						168.14			0.00


			Apr-15			170.01						170.01			0.00


			May-15			171.88						171.88			0.00


			Jun-15			173.48						173.48			0.00


			Jul-15			174.52						174.52			0.00


			Aug-15			174.97						174.97			0.00


			Sep-15			175.08						175.08			0.00


			Oct-15			175.09						175.09			0.00


			Nov-15			175.19						175.19			0.00


			Dec-15			175.17						175.17			0.00


			Jan-16			175.09						175.09			0.00


			Feb-16			175.33						175.33			0.00


			Mar-16			176.65						176.65			0.00


			Apr-16			178.53						178.53			0.00


			May-16			180.38						180.38			0.00


			Jun-16			181.96						181.96			0.00


			Jul-16			183.08						183.08			0.00


			Aug-16			183.73						183.73			0.00


			Sep-16			184.03						184.03			0.00


			Oct-16			184.11						184.11			0.00


			Nov-16			184.33						184.33			0.00


			Dec-16			184.51						184.51			0.00


			Jan-17			184.76						184.76			0.00


			Feb-17			185.12						185.12			0.00


			Mar-17			186.63						186.63			0.00


			Apr-17			188.63						188.63			0.00


			May-17			190.63						190.63			0.00


			Jun-17			192.38						192.38			0.00


			Jul-17			193.64						193.64			0.00


			Aug-17			194.48						194.48			0.00


			Sep-17			194.95						194.95			0.00


			Oct-17			195.22						195.22			0.00


			Nov-17			195.58						195.58			0.00


			Dec-17			195.99						195.99			0.00


			Jan-18			196.26						196.26			0.00


			Feb-18			197.06						197.06			0.00


			Mar-18			198.72						198.72			0.00


			Apr-18			200.76						200.76			0.00


			May-18			202.62						202.62			0.00


			Jun-18			204.22						204.22			0.00


			Jul-18			205.14						205.14			0.00


			Aug-18			205.51						205.51			0.00


			Sep-18			205.56						205.56			0.00


			Oct-18			205.56						205.56			0.00


			Nov-18			205.31						205.31			0.00


			Dec-18			204.90						204.90			0.00


			Jan-19			204.42						204.42			0.00


			Feb-19			204.66						204.66			0.00


			Mar-19			206.02						206.02			0.00


			Apr-19			207.94						207.94			0.00


			May-19			209.60						209.60			0.00


			Jun-19			210.85						210.85			0.00


			Jul-19			211.60						211.60			0.00


			Aug-19			211.97						211.97			0.00


			Sep-19			212.14						212.14			0.00


			Oct-19			212.20						212.20			0.00


			Nov-19			212.42						212.42			0.00


			Dec-19			212.59						212.59			0.00























































Microsoft_Excel_Worksheet14.xlsx

Sheet1


			New Privately Owned Residential Units, SAAR, 000's


			Column1			Building Permits						Paste Values Here			Check for Updates


			Jan-60			1,092						1,092			0


			Feb-60			1,088						1,088			0


			Mar-60			955						955			0


			Apr-60			1,016						1,016			0


			May-60			1,052						1,052			0


			Jun-60			958						958			0


			Jul-60			999						999			0


			Aug-60			994						994			0


			Sep-60			984						984			0


			Oct-60			972						972			0


			Nov-60			979						979			0


			Dec-60			951						951			0


			Jan-61			969						969			0


			Feb-61			961						961			0


			Mar-61			1,000						1,000			0


			Apr-61			1,002						1,002			0


			May-61			1,027						1,027			0


			Jun-61			1,070						1,070			0


			Jul-61			1,083						1,083			0


			Aug-61			1,159						1,159			0


			Sep-61			1,098						1,098			0


			Oct-61			1,123						1,123			0


			Nov-61			1,152						1,152			0


			Dec-61			1,161						1,161			0


			Jan-62			1,122						1,122			0


			Feb-62			1,194						1,194			0


			Mar-62			1,134						1,134			0


			Apr-62			1,235						1,235			0


			May-62			1,142						1,142			0


			Jun-62			1,154						1,154			0


			Jul-62			1,189						1,189			0


			Aug-62			1,200						1,200			0


			Sep-62			1,223						1,223			0


			Oct-62			1,181						1,181			0


			Nov-62			1,236						1,236			0


			Dec-62			1,236						1,236			0


			Jan-63			1,248						1,248			0


			Feb-63			1,212						1,212			0


			Mar-63			1,258						1,258			0


			Apr-63			1,288						1,288			0


			May-63			1,350						1,350			0


			Jun-63			1,345						1,345			0


			Jul-63			1,321						1,321			0


			Aug-63			1,310						1,310			0


			Sep-63			1,413						1,413			0


			Oct-63			1,414						1,414			0


			Nov-63			1,357						1,357			0


			Dec-63			1,423						1,423			0


			Jan-64			1,296						1,296			0


			Feb-64			1,442						1,442			0


			Mar-64			1,313						1,313			0


			Apr-64			1,264						1,264			0


			May-64			1,299						1,299			0


			Jun-64			1,280						1,280			0


			Jul-64			1,304						1,304			0


			Aug-64			1,306						1,306			0


			Sep-64			1,265						1,265			0


			Oct-64			1,230						1,230			0


			Nov-64			1,254						1,254			0


			Dec-64			1,164						1,164			0


			Jan-65			1,264						1,264			0


			Feb-65			1,185						1,185			0


			Mar-65			1,211						1,211			0


			Apr-65			1,162						1,162			0


			May-65			1,207						1,207			0


			Jun-65			1,241						1,241			0


			Jul-65			1,237						1,237			0


			Aug-65			1,249						1,249			0


			Sep-65			1,227						1,227			0


			Oct-65			1,279						1,279			0


			Nov-65			1,306						1,306			0


			Dec-65			1,315						1,315			0


			Jan-66			1,325						1,325			0


			Feb-66			1,159						1,159			0


			Mar-66			1,234						1,234			0


			Apr-66			1,145						1,145			0


			May-66			1,078						1,078			0


			Jun-66			956						956			0


			Jul-66			932						932			0


			Aug-66			877						877			0


			Sep-66			774						774			0


			Oct-66			739						739			0


			Nov-66			736						736			0


			Dec-66			743						743			0


			Jan-67			995						995			0


			Feb-67			907						907			0


			Mar-67			955						955			0


			Apr-67			1,035						1,035			0


			May-67			1,076						1,076			0


			Jun-67			1,169						1,169			0


			Jul-67			1,177						1,177			0


			Aug-67			1,229						1,229			0


			Sep-67			1,279						1,279			0


			Oct-67			1,280						1,280			0


			Nov-67			1,297						1,297			0


			Dec-67			1,315						1,315			0


			Jan-68			1,179						1,179			0


			Feb-68			1,342						1,342			0


			Mar-68			1,370						1,370			0


			Apr-68			1,286						1,286			0


			May-68			1,297						1,297			0


			Jun-68			1,300						1,300			0


			Jul-68			1,344						1,344			0


			Aug-68			1,357						1,357			0


			Sep-68			1,464						1,464			0


			Oct-68			1,421						1,421			0


			Nov-68			1,436						1,436			0


			Dec-68			1,389						1,389			0


			Jan-69			1,459						1,459			0


			Feb-69			1,495						1,495			0


			Mar-69			1,438						1,438			0


			Apr-69			1,441						1,441			0


			May-69			1,328						1,328			0


			Jun-69			1,349						1,349			0


			Jul-69			1,278						1,278			0


			Aug-69			1,317						1,317			0


			Sep-69			1,263						1,263			0


			Oct-69			1,216						1,216			0


			Nov-69			1,191						1,191			0


			Dec-69			1,155						1,155			0


			Jan-70			1,062						1,062			0


			Feb-70			1,118						1,118			0


			Mar-70			1,132						1,132			0


			Apr-70			1,224						1,224			0


			May-70			1,328						1,328			0


			Jun-70			1,322						1,322			0


			Jul-70			1,324						1,324			0


			Aug-70			1,394						1,394			0


			Sep-70			1,426						1,426			0


			Oct-70			1,564						1,564			0


			Nov-70			1,502						1,502			0


			Dec-70			1,767						1,767			0


			Jan-71			1,643						1,643			0


			Feb-71			1,588						1,588			0


			Mar-71			1,759						1,759			0


			Apr-71			1,745						1,745			0


			May-71			1,972						1,972			0


			Jun-71			1,903						1,903			0


			Jul-71			2,069						2,069			0


			Aug-71			2,004						2,004			0


			Sep-71			1,996						1,996			0


			Oct-71			2,026						2,026			0


			Nov-71			2,079						2,079			0


			Dec-71			2,133						2,133			0


			Jan-72			2,238						2,238			0


			Feb-72			2,169						2,169			0


			Mar-72			2,105						2,105			0


			Apr-72			2,139						2,139			0


			May-72			2,067						2,067			0


			Jun-72			2,183						2,183			0


			Jul-72			2,195						2,195			0


			Aug-72			2,263						2,263			0


			Sep-72			2,393						2,393			0


			Oct-72			2,354						2,354			0


			Nov-72			2,234						2,234			0


			Dec-72			2,419						2,419			0


			Jan-73			2,271						2,271			0


			Feb-73			2,226						2,226			0


			Mar-73			2,062						2,062			0


			Apr-73			1,908						1,908			0


			May-73			1,931						1,931			0


			Jun-73			2,051						2,051			0


			Jul-73			1,819						1,819			0


			Aug-73			1,809						1,809			0


			Sep-73			1,704						1,704			0


			Oct-73			1,411						1,411			0


			Nov-73			1,402						1,402			0


			Dec-73			1,288						1,288			0


			Jan-74			1,331						1,331			0


			Feb-74			1,360						1,360			0


			Mar-74			1,440						1,440			0


			Apr-74			1,254						1,254			0


			May-74			1,138						1,138			0


			Jun-74			1,086						1,086			0


			Jul-74			1,002						1,002			0


			Aug-74			917						917			0


			Sep-74			840						840			0


			Oct-74			824						824			0


			Nov-74			783						783			0


			Dec-74			869						869			0


			Jan-75			726						726			0


			Feb-75			729						729			0


			Mar-75			709						709			0


			Apr-75			866						866			0


			May-75			914						914			0


			Jun-75			946						946			0


			Jul-75			1,020						1,020			0


			Aug-75			994						994			0


			Sep-75			1,064						1,064			0


			Oct-75			1,096						1,096			0


			Nov-75			1,110						1,110			0


			Dec-75			1,091						1,091			0


			Jan-76			1,195						1,195			0


			Feb-76			1,190						1,190			0


			Mar-76			1,164						1,164			0


			Apr-76			1,132						1,132			0


			May-76			1,194						1,194			0


			Jun-76			1,188						1,188			0


			Jul-76			1,245						1,245			0


			Aug-76			1,309						1,309			0


			Sep-76			1,481						1,481			0


			Oct-76			1,425						1,425			0


			Nov-76			1,531						1,531			0


			Dec-76			1,511						1,511			0


			Jan-77			1,466						1,466			0


			Feb-77			1,560						1,560			0


			Mar-77			1,660						1,660			0


			Apr-77			1,660						1,660			0


			May-77			1,668						1,668			0


			Jun-77			1,752						1,752			0


			Jul-77			1,687						1,687			0


			Aug-77			1,780						1,780			0


			Sep-77			1,674						1,674			0


			Oct-77			1,758						1,758			0


			Nov-77			1,771						1,771			0


			Dec-77			1,754						1,754			0


			Jan-78			1,740						1,740			0


			Feb-78			1,736						1,736			0


			Mar-78			1,799						1,799			0


			Apr-78			1,948						1,948			0


			May-78			1,766						1,766			0


			Jun-78			1,983						1,983			0


			Jul-78			1,786						1,786			0


			Aug-78			1,691						1,691			0


			Sep-78			1,751						1,751			0


			Oct-78			1,781						1,781			0


			Nov-78			1,795						1,795			0


			Dec-78			1,818						1,818			0


			Jan-79			1,461						1,461			0


			Feb-79			1,492						1,492			0


			Mar-79			1,720						1,720			0


			Apr-79			1,597						1,597			0


			May-79			1,684						1,684			0


			Jun-79			1,640						1,640			0


			Jul-79			1,534						1,534			0


			Aug-79			1,591						1,591			0


			Sep-79			1,638						1,638			0


			Oct-79			1,481						1,481			0


			Nov-79			1,276						1,276			0


			Dec-79			1,254						1,254			0


			Jan-80			1,280						1,280			0


			Feb-80			1,199						1,199			0


			Mar-80			988						988			0


			Apr-80			808						808			0


			May-80			861						861			0


			Jun-80			1,118						1,118			0


			Jul-80			1,259						1,259			0


			Aug-80			1,367						1,367			0


			Sep-80			1,484						1,484			0


			Oct-80			1,366						1,366			0


			Nov-80			1,383						1,383			0


			Dec-80			1,249						1,249			0


			Jan-81			1,221						1,221			0


			Feb-81			1,199						1,199			0


			Mar-81			1,183						1,183			0


			Apr-81			1,190						1,190			0


			May-81			1,173						1,173			0


			Jun-81			976						976			0


			Jul-81			935						935			0


			Aug-81			889						889			0


			Sep-81			847						847			0


			Oct-81			731						731			0


			Nov-81			748						748			0


			Dec-81			796						796			0


			Jan-82			794						794			0


			Feb-82			808						808			0


			Mar-82			891						891			0


			Apr-82			888						888			0


			May-82			953						953			0


			Jun-82			913						913			0


			Jul-82			1,044						1,044			0


			Aug-82			926						926			0


			Sep-82			1,042						1,042			0


			Oct-82			1,149						1,149			0


			Nov-82			1,229						1,229			0


			Dec-82			1,351						1,351			0


			Jan-83			1,426						1,426			0


			Feb-83			1,471						1,471			0


			Mar-83			1,475						1,475			0


			Apr-83			1,566						1,566			0


			May-83			1,669						1,669			0


			Jun-83			1,769						1,769			0


			Jul-83			1,795						1,795			0


			Aug-83			1,713						1,713			0


			Sep-83			1,585						1,585			0


			Oct-83			1,716						1,716			0


			Nov-83			1,668						1,668			0


			Dec-83			1,627						1,627			0


			Jan-84			1,816						1,816			0


			Feb-84			1,987						1,987			0


			Mar-84			1,725						1,725			0


			Apr-84			1,776						1,776			0


			May-84			1,741						1,741			0


			Jun-84			1,814						1,814			0


			Jul-84			1,605						1,605			0


			Aug-84			1,530						1,530			0


			Sep-84			1,523						1,523			0


			Oct-84			1,490						1,490			0


			Nov-84			1,643						1,643			0


			Dec-84			1,626						1,626			0


			Jan-85			1,660						1,660			0


			Feb-85			1,662						1,662			0


			Mar-85			1,727						1,727			0


			Apr-85			1,664						1,664			0


			May-85			1,709						1,709			0


			Jun-85			1,716						1,716			0


			Jul-85			1,697						1,697			0


			Aug-85			1,808						1,808			0


			Sep-85			1,916						1,916			0


			Oct-85			1,743						1,743			0


			Nov-85			1,692						1,692			0


			Dec-85			1,794						1,794			0


			Jan-86			1,847						1,847			0


			Feb-86			1,767						1,767			0


			Mar-86			1,780						1,780			0


			Apr-86			1,858						1,858			0


			May-86			1,797						1,797			0


			Jun-86			1,790						1,790			0


			Jul-86			1,780						1,780			0


			Aug-86			1,726						1,726			0


			Sep-86			1,686						1,686			0


			Oct-86			1,675						1,675			0


			Nov-86			1,644						1,644			0


			Dec-86			1,903						1,903			0


			Jan-87			1,690						1,690			0


			Feb-87			1,689						1,689			0


			Mar-87			1,704						1,704			0


			Apr-87			1,601						1,601			0


			May-87			1,500						1,500			0


			Jun-87			1,522						1,522			0


			Jul-87			1,516						1,516			0


			Aug-87			1,511						1,511			0


			Sep-87			1,514						1,514			0


			Oct-87			1,447						1,447			0


			Nov-87			1,457						1,457			0


			Dec-87			1,345						1,345			0


			Jan-88			1,244						1,244			0


			Feb-88			1,438						1,438			0


			Mar-88			1,525						1,525			0


			Apr-88			1,429						1,429			0


			May-88			1,444						1,444			0


			Jun-88			1,485						1,485			0


			Jul-88			1,439						1,439			0


			Aug-88			1,460						1,460			0


			Sep-88			1,436						1,436			0


			Oct-88			1,516						1,516			0


			Nov-88			1,508						1,508			0


			Dec-88			1,501						1,501			0


			Jan-89			1,466						1,466			0


			Feb-89			1,383						1,383			0


			Mar-89			1,214						1,214			0


			Apr-89			1,376						1,376			0


			May-89			1,381						1,381			0


			Jun-89			1,322						1,322			0


			Jul-89			1,283						1,283			0


			Aug-89			1,334						1,334			0


			Sep-89			1,314						1,314			0


			Oct-89			1,365						1,365			0


			Nov-89			1,344						1,344			0


			Dec-89			1,422						1,422			0


			Jan-90			1,748						1,748			0


			Feb-90			1,329						1,329			0


			Mar-90			1,246						1,246			0


			Apr-90			1,136						1,136			0


			May-90			1,067						1,067			0


			Jun-90			1,108						1,108			0


			Jul-90			1,078						1,078			0


			Aug-90			1,069						1,069			0


			Sep-90			976						976			0


			Oct-90			925						925			0


			Nov-90			941						941			0


			Dec-90			861						861			0


			Jan-91			786						786			0


			Feb-91			853						853			0


			Mar-91			911						911			0


			Apr-91			916						916			0


			May-91			991						991			0


			Jun-91			964						964			0


			Jul-91			973						973			0


			Aug-91			944						944			0


			Sep-91			974						974			0


			Oct-91			991						991			0


			Nov-91			984						984			0


			Dec-91			1,061						1,061			0


			Jan-92			1,077						1,077			0


			Feb-92			1,146						1,146			0


			Mar-92			1,082						1,082			0


			Apr-92			1,054						1,054			0


			May-92			1,056						1,056			0


			Jun-92			1,057						1,057			0


			Jul-92			1,089						1,089			0


			Aug-92			1,075						1,075			0


			Sep-92			1,114						1,114			0


			Oct-92			1,132						1,132			0


			Nov-92			1,118						1,118			0


			Dec-92			1,176						1,176			0


			Jan-93			1,177						1,177			0


			Feb-93			1,148						1,148			0


			Mar-93			1,056						1,056			0


			Apr-93			1,104						1,104			0


			May-93			1,112						1,112			0


			Jun-93			1,130						1,130			0


			Jul-93			1,174						1,174			0


			Aug-93			1,230						1,230			0


			Sep-93			1,251						1,251			0


			Oct-93			1,287						1,287			0


			Nov-93			1,357						1,357			0


			Dec-93			1,461						1,461			0


			Jan-94			1,390						1,390			0


			Feb-94			1,269						1,269			0


			Mar-94			1,342						1,342			0


			Apr-94			1,392						1,392			0


			May-94			1,396						1,396			0


			Jun-94			1,357						1,357			0


			Jul-94			1,335						1,335			0


			Aug-94			1,377						1,377			0


			Sep-94			1,412						1,412			0


			Oct-94			1,397						1,397			0


			Nov-94			1,340						1,340			0


			Dec-94			1,396						1,396			0


			Jan-95			1,282						1,282			0


			Feb-95			1,254						1,254			0


			Mar-95			1,226						1,226			0


			Apr-95			1,259						1,259			0


			May-95			1,271						1,271			0


			Jun-95			1,305						1,305			0


			Jul-95			1,354						1,354			0


			Aug-95			1,386						1,386			0


			Sep-95			1,421						1,421			0


			Oct-95			1,400						1,400			0


			Nov-95			1,430						1,430			0


			Dec-95			1,442						1,442			0


			Jan-96			1,387						1,387			0


			Feb-96			1,420						1,420			0


			Mar-96			1,437						1,437			0


			Apr-96			1,463						1,463			0


			May-96			1,457						1,457			0


			Jun-96			1,429						1,429			0


			Jul-96			1,450						1,450			0


			Aug-96			1,413						1,413			0


			Sep-96			1,392						1,392			0


			Oct-96			1,358						1,358			0


			Nov-96			1,412						1,412			0


			Dec-96			1,411						1,411			0


			Jan-97			1,382						1,382			0


			Feb-97			1,445						1,445			0


			Mar-97			1,436						1,436			0


			Apr-97			1,421						1,421			0


			May-97			1,414						1,414			0


			Jun-97			1,402						1,402			0


			Jul-97			1,440						1,440			0


			Aug-97			1,449						1,449			0


			Sep-97			1,494						1,494			0


			Oct-97			1,499						1,499			0


			Nov-97			1,469						1,469			0


			Dec-97			1,456						1,456			0


			Jan-98			1,555						1,555			0


			Feb-98			1,647						1,647			0


			Mar-98			1,605						1,605			0


			Apr-98			1,547						1,547			0


			May-98			1,554						1,554			0


			Jun-98			1,551						1,551			0


			Jul-98			1,610						1,610			0


			Aug-98			1,654						1,654			0


			Sep-98			1,577						1,577			0


			Oct-98			1,719						1,719			0


			Nov-98			1,672						1,672			0


			Dec-98			1,742						1,742			0


			Jan-99			1,732						1,732			0


			Feb-99			1,720						1,720			0


			Mar-99			1,665						1,665			0


			Apr-99			1,600						1,600			0


			May-99			1,640						1,640			0


			Jun-99			1,702						1,702			0


			Jul-99			1,682						1,682			0


			Aug-99			1,671						1,671			0


			Sep-99			1,551						1,551			0


			Oct-99			1,649						1,649			0


			Nov-99			1,672						1,672			0


			Dec-99			1,683						1,683			0


			Jan-00			1,727						1,727			0


			Feb-00			1,692						1,692			0


			Mar-00			1,651						1,651			0


			Apr-00			1,597						1,597			0


			May-00			1,543						1,543			0


			Jun-00			1,572						1,572			0


			Jul-00			1,542						1,542			0


			Aug-00			1,552						1,552			0


			Sep-00			1,570						1,570			0


			Oct-00			1,577						1,577			0


			Nov-00			1,614						1,614			0


			Dec-00			1,543						1,543			0


			Jan-01			1,699						1,699			0


			Feb-01			1,656						1,656			0


			Mar-01			1,659						1,659			0


			Apr-01			1,666						1,666			0


			May-01			1,665						1,665			0


			Jun-01			1,626						1,626			0


			Jul-01			1,598						1,598			0


			Aug-01			1,615						1,615			0


			Sep-01			1,565						1,565			0


			Oct-01			1,566						1,566			0


			Nov-01			1,651						1,651			0


			Dec-01			1,680						1,680			0


			Jan-02			1,665						1,665			0


			Feb-02			1,787						1,787			0


			Mar-02			1,691						1,691			0


			Apr-02			1,669						1,669			0


			May-02			1,716						1,716			0


			Jun-02			1,758						1,758			0


			Jul-02			1,738						1,738			0


			Aug-02			1,695						1,695			0


			Sep-02			1,803						1,803			0


			Oct-02			1,799						1,799			0


			Nov-02			1,771						1,771			0


			Dec-02			1,896						1,896			0


			Jan-03			1,808						1,808			0


			Feb-03			1,854						1,854			0


			Mar-03			1,757						1,757			0


			Apr-03			1,803						1,803			0


			May-03			1,835						1,835			0


			Jun-03			1,875						1,875			0


			Jul-03			1,885						1,885			0


			Aug-03			1,966						1,966			0


			Sep-03			1,961						1,961			0


			Oct-03			2,012						2,012			0


			Nov-03			1,918						1,918			0


			Dec-03			1,987						1,987			0


			Jan-04			1,952						1,952			0


			Feb-04			1,966						1,966			0


			Mar-04			2,066						2,066			0


			Apr-04			2,070						2,070			0


			May-04			2,150						2,150			0


			Jun-04			2,020						2,020			0


			Jul-04			2,112						2,112			0


			Aug-04			2,056						2,056			0


			Sep-04			2,041						2,041			0


			Oct-04			2,097						2,097			0


			Nov-04			2,079						2,079			0


			Dec-04			2,082						2,082			0


			Jan-05			2,139						2,139			0


			Feb-05			2,114						2,114			0


			Mar-05			2,062						2,062			0


			Apr-05			2,150						2,150			0


			May-05			2,085						2,085			0


			Jun-05			2,178						2,178			0


			Jul-05			2,203						2,203			0


			Aug-05			2,219						2,219			0


			Sep-05			2,263						2,263			0


			Oct-05			2,170						2,170			0


			Nov-05			2,218						2,218			0


			Dec-05			2,120						2,120			0


			Jan-06			2,212						2,212			0


			Feb-06			2,141						2,141			0


			Mar-06			2,118						2,118			0


			Apr-06			1,998						1,998			0


			May-06			1,905						1,905			0


			Jun-06			1,867						1,867			0


			Jul-06			1,763						1,763			0


			Aug-06			1,722						1,722			0


			Sep-06			1,655						1,655			0


			Oct-06			1,570						1,570			0


			Nov-06			1,535						1,535			0


			Dec-06			1,638						1,638			0


			Jan-07			1,626						1,626			0


			Feb-07			1,598						1,598			0


			Mar-07			1,596						1,596			0


			Apr-07			1,470						1,470			0


			May-07			1,493						1,493			0


			Jun-07			1,407						1,407			0


			Jul-07			1,361						1,361			0


			Aug-07			1,321						1,321			0


			Sep-07			1,261						1,261			0


			Oct-07			1,192						1,192			0


			Nov-07			1,224						1,224			0


			Dec-07			1,149						1,149			0


			Jan-08			1,094						1,094			0


			Feb-08			1,014						1,014			0


			Mar-08			967						967			0


			Apr-08			1,008						1,008			0


			May-08			995						995			0


			Jun-08			1,180						1,180			0


			Jul-08			921						921			0


			Aug-08			858						858			0


			Sep-08			797						797			0


			Oct-08			736						736			0


			Nov-08			626						626			0


			Dec-08			554						554			0


			Jan-09			545						545			0


			Feb-09			558						558			0


			Mar-09			513						513			0


			Apr-09			521						521			0


			May-09			556						556			0


			Jun-09			601						601			0


			Jul-09			595						595			0


			Aug-09			616						616			0


			Sep-09			609						609			0


			Oct-09			583						583			0


			Nov-09			623						623			0


			Dec-09			664						664			0


			Jan-10			636						636			0


			Feb-10			650						650			0


			Mar-10			687						687			0


			Apr-10			637						637			0


			May-10			575						575			0


			Jun-10			587						587			0


			Jul-10			579						579			0


			Aug-10			580						580			0


			Sep-10			563						563			0


			Oct-10			558						558			0


			Nov-10			560						560			0


			Dec-10			632						632			0


			Jan-11			576						576			0


			Feb-11			542						542			0


			Mar-11			583						583			0


			Apr-11			581						581			0


			May-11			618						618			0


			Jun-11			636						636			0


			Jul-11			621						621			0


			Aug-11			647						647			0


			Sep-11			610						610			0


			Oct-11			671						671			0


			Nov-11			706						706			0


			Dec-11			697						697			0


			Jan-12			712						712			0


			Feb-12			738						738			0


			Mar-12			806						806			0


			Apr-12			732						732			0


			May-12			796						796			0


			Jun-12			794						794			0


			Jul-12			849						849			0


			Aug-12			840						840			0


			Sep-12			930						930			0


			Oct-12			887						887			0


			Nov-12			917						917			0


			Dec-12			941						941			0


			Jan-13			940						940			0


			Feb-13			980						980			0


			Mar-13			936						936			0


			Apr-13			1,012						1,012			0


			May-13			1,003						1,003			0


			Jun-13			942						942			0


			Jul-13			997						997			0


			Aug-13			964						964			0


			Sep-13			1,004						1,004			0


			Oct-13			1,044						1,044			0


			Nov-13			1,029						1,029			0


			Dec-13			1,007						1,007			0


			Jan-14			983						983			0


			Feb-14			1,045						1,045			0


			Mar-14			1,062						1,062			0


			Apr-14			1,085						1,085			0


			May-14			1,016						1,016			0


			Jun-14			1,003						1,003			0


			Jul-14			1,073						1,073			0


			Aug-14			1,047						1,047			0


			Sep-14			1,076						1,076			0


			Oct-14			1,100						1,100			0


			Nov-14			1,062						1,062			0


			Dec-14			1,074						1,074			0


			Jan-15			1,057						1,057			0


			Feb-15			1,131						1,131			0


			Mar-15			1,071						1,071			0


			Apr-15			1,161						1,161			0


			May-15			1,270						1,270			0


			Jun-15			1,367						1,367			0


			Jul-15			1,136						1,136			0


			Aug-15			1,166						1,166			0


			Sep-15			1,143						1,143			0


			Oct-15			1,165						1,165			0


			Nov-15			1,251						1,251			0


			Dec-15			1,213						1,213			0


			Jan-16			1,176						1,176			0


			Feb-16			1,192						1,192			0


			Mar-16			1,113						1,113			0


			Apr-16			1,152						1,152			0


			May-16			1,188						1,188			0


			Jun-16			1,196						1,196			0


			Jul-16			1,187						1,187			0


			Aug-16			1,207						1,207			0


			Sep-16			1,283						1,283			0


			Oct-16			1,281						1,281			0


			Nov-16			1,246						1,246			0


			Dec-16			1,257						1,257			0


			Jan-17			1,321						1,321			0


			Feb-17			1,247						1,247			0


			Mar-17			1,286						1,286			0


			Apr-17			1,245						1,245			0


			May-17			1,201						1,201			0


			Jun-17			1,317						1,317			0


			Jul-17			1,255						1,255			0


			Aug-17			1,315						1,315			0


			Sep-17			1,261						1,261			0


			Oct-17			1,349						1,349			0


			Nov-17			1,314						1,314			0


			Dec-17			1,315						1,315			0


			Jan-18			1,384						1,384			0


			Feb-18			1,339						1,339			0


			Mar-18			1,406						1,406			0


			Apr-18			1,376						1,376			0


			May-18			1,321						1,321			0


			Jun-18			1,306						1,306			0


			Jul-18			1,316						1,316			0


			Aug-18			1,267						1,267			0


			Sep-18			1,288						1,288			0


			Oct-18			1,281						1,281			0


			Nov-18			1,334						1,334			0


			Dec-18			1,339						1,339			0


			Jan-19			1,316						1,316			0


			Feb-19			1,287						1,287			0


			Mar-19			1,288						1,288			0


			Apr-19			1,290						1,290			0


			May-19			1,299						1,299			0


			Jun-19			1,232						1,232			0


			Jul-19			1,317						1,317			0


			Aug-19			1,425						1,425			0


			Sep-19			1,391						1,391			0


			Oct-19			1,461						1,461			0


			Nov-19			1,474						1,474			0


			Dec-19			1,420						1,420			0


			Jan-20			1,551						1,551			0
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			Column1			Completions			Net Absorption												Units (000s)


			2010			79			273												Completions			Net Absorption


			2011			51			75									2006			111			77


			2012			74			124									2007			106			17


			2013			128			112									2008			111			36


			2014			189			258									2009			128			-5


			2015			204			192									2010			79			273


			2016			262			208									2011			51			75


			2017			278			276									2012			74			124


			2018			274			322									2013			128			112


			2019Q4			255			299									2014			189			258


																		2015			204			192


																		2016			262			208


			*Four quarters ending 2019Q4															2017			278			276


																		2018			274			322


																		2019Q4			255			299
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																					($Millions)									0.2


			 			Series 1															Jan-15			Jan-20p						CAGR


			Religious			-9.7%									Nonresidential			23.2%			$655,130			$806,950			Nonresidential			4.3%


			Manufacturing			-1.8%									Lodging			60.2%			$19,108			$30,615			Lodging			9.9%


			Power			7.6%									Office			56.5%			$51,299			$80,298			Office			9.4%


			Sewage and Waste Disposal			10.0%									Commercial			36.3%			$64,831			$88,340			Commercial			6.4%


			Health Care			11.8%									Health Care			11.8%			$39,428			$44,097			Health Care			2.3%


			Highway and Street			20.3%									Educational			26.0%			$77,988			$98,287			Educational			4.7%


			Educational			26.0%									Religious			-9.7%			$3,337			$3,014			Religious			-2.0%


			Transportation			27.5%									Public Safety			29.4%			$8,460			$10,946			Public Safety			5.3%


			Public Safety			29.4%									Amusement and Recreation			50.7%			$18,090			$27,268			Amusement and Recreation			8.6%


			Communication			30.1%									Transportation			27.5%			$44,425			$56,656			Transportation			5.0%


			Water Supply			30.3%									Communication			30.1%			$18,151			$23,618			Communication			5.4%


			Commercial			36.3%									Power			7.6%			$99,158			$106,672			Power			1.5%


			Conservation and Development			45.9%									Highway and Street			20.3%			$86,659			$104,252			Highway and Street			3.8%


			Amusement and Recreation			50.7%									Sewage and Waste Disposal			10.0%			$24,575			$27,022			Sewage and Waste Disposal			1.9%


			Office			56.5%									Water Supply			30.3%			$13,972			$18,200			Water Supply			5.4%


			Lodging			60.2%									Conservation and Development			45.9%			$7,496			$10,940			Conservation and Development			7.9%


															Manufacturing			-1.8%			$78,157			$76,727			Manufacturing			-0.4%








Sheet2


			Sector			% Change


			Religious			-9.7%


			Manufacturing			-1.8%


			Power			7.6%


			Sewage and Waste Disposal			10.0%


			Health Care			11.8%


			Highway and Street			20.3%


			Educational			26.0%


			Transportation			27.5%


			Public Safety			29.4%


			Communication			30.1%


			Water Supply			30.3%


			Commercial			36.3%


			Conservation and Development			45.9%


			Amusement and Recreation			50.7%


			Office			56.5%


			Lodging			60.2%
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			Dow Jones Industrial Average			https://finance.yahoo.com/quote/%5EDJI/history?p=%5EDJI


			NASDAQ Composite			https://finance.yahoo.com/quote/%5EIXIC/history?p=%5EIXIC


			S&P 500			https://finance.yahoo.com/quote/%5EGSPC/history?p=%5EGSPC


			 			Dow Jones Industrial Average			NASDAQ Composite			S&P 500


			Jan-06			10,864.86			2,305.82			1,280.08


			Feb-06			10,993.41			2,281.39			1,280.66


			Mar-06			11,109.32			2,339.79			1,294.87


			Apr-06			11,367.14			2,322.57			1,310.61


			May-06			11,168.31			2,178.88			1,270.09


			Jun-06			11,150.22			2,172.09			1,270.20


			Jul-06			11,185.68			2,091.47			1,276.66


			Aug-06			11,381.15			2,183.75			1,303.82


			Sep-06			11,679.07			2,258.43			1,335.85


			Oct-06			12,080.73			2,366.71			1,377.94


			Nov-06			12,221.93			2,431.77			1,400.63


			Dec-06			12,463.15			2,415.29			1,418.30


			Jan-07			12,621.69			2,463.93			1,438.24


			Feb-07			12,268.63			2,416.15			1,406.82


			Mar-07			12,354.35			2,421.64			1,420.86


			Apr-07			13,062.91			2,525.09			1,482.37


			May-07			13,627.64			2,604.52			1,530.62


			Jun-07			13,408.62			2,603.23			1,503.35


			Jul-07			13,211.99			2,546.27			1,455.27


			Aug-07			13,357.74			2,596.36			1,473.99


			Sep-07			13,895.63			2,701.50			1,526.75


			Oct-07			13,930.01			2,859.12			1,549.38


			Nov-07			13,371.72			2,660.96			1,481.14


			Dec-07			13,264.82			2,652.28			1,468.36


			Jan-08			12,650.36			2,389.86			1,378.55


			Feb-08			12,266.39			2,271.48			1,330.63


			Mar-08			12,262.89			2,279.10			1,322.70


			Apr-08			12,820.13			2,412.80			1,385.59


			May-08			12,638.32			2,522.66			1,400.38


			Jun-08			11,350.01			2,292.98			1,280.00


			Jul-08			11,378.02			2,325.55			1,267.38


			Aug-08			11,543.96			2,367.52			1,282.83


			Sep-08			10,850.66			2,091.88			1,166.36


			Oct-08			9,325.01			1,720.95			968.75


			Nov-08			8,829.04			1,535.57			896.24


			Dec-08			8,776.39			1,577.03			903.25


			Jan-09			8,000.86			1,476.42			825.88


			Feb-09			7,062.93			1,377.84			735.09


			Mar-09			7,608.92			1,528.59			797.87


			Apr-09			8,168.12			1,717.30			872.81


			May-09			8,500.33			1,774.33			919.14


			Jun-09			8,447.00			1,835.04			919.32


			Jul-09			9,171.61			1,978.50			987.48


			Aug-09			9,496.28			2,009.06			1,020.62


			Sep-09			9,712.28			2,122.42			1,057.08


			Oct-09			9,712.73			2,045.11			1,036.19


			Nov-09			10,344.84			2,144.60			1,095.63


			Dec-09			10,428.05			2,269.15			1,115.10


			Jan-10			10,067.33			2,147.35			1,073.87


			Feb-10			10,325.26			2,238.26			1,104.49


			Mar-10			10,856.63			2,397.96			1,169.43


			Apr-10			11,008.61			2,461.19			1,186.69


			May-10			10,136.63			2,257.04			1,089.41


			Jun-10			9,774.02			2,109.24			1,030.71


			Jul-10			10,465.94			2,254.70			1,101.60


			Aug-10			10,014.72			2,114.03			1,049.33


			Sep-10			10,788.05			2,368.62			1,141.20


			Oct-10			11,118.49			2,507.41			1,183.26


			Nov-10			11,006.02			2,498.23			1,180.55


			Dec-10			11,577.51			2,652.87			1,257.64


			Jan-11			11,891.93			2,700.08			1,286.12


			Feb-11			12,226.34			2,782.27			1,327.22


			Mar-11			12,319.73			2,781.07			1,325.83


			Apr-11			12,810.54			2,873.54			1,363.61


			May-11			12,569.79			2,835.30			1,345.20


			Jun-11			12,414.34			2,773.52			1,320.64


			Jul-11			12,143.24			2,756.38			1,292.28


			Aug-11			11,613.53			2,579.46			1,218.89


			Sep-11			10,913.38			2,415.40			1,131.42


			Oct-11			11,955.01			2,684.41			1,253.30


			Nov-11			12,045.68			2,620.34			1,246.96


			Dec-11			12,217.56			2,605.15			1,257.60


			Jan-12			12,632.91			2,813.84			1,312.41


			Feb-12			12,952.07			2,966.89			1,365.68


			Mar-12			13,212.04			3,091.57			1,408.47


			Apr-12			13,213.63			3,046.36			1,397.91


			May-12			12,393.45			2,827.34			1,310.33


			Jun-12			12,880.09			2,935.05			1,362.16


			Jul-12			13,008.68			2,939.52			1,379.32


			Aug-12			13,090.84			3,066.96			1,406.58


			Sep-12			13,437.13			3,116.23			1,440.67


			Oct-12			13,096.46			2,977.23			1,412.16


			Nov-12			13,025.58			3,010.24			1,416.18


			Dec-12			13,104.14			3,019.51			1,426.19


			Jan-13			13,860.58			3,142.13			1,498.11


			Feb-13			14,054.49			3,160.19			1,514.68


			Mar-13			14,578.54			3,267.52			1,569.19


			Apr-13			14,839.80			3,328.79			1,597.57


			May-13			15,115.57			3,455.91			1,630.74


			Jun-13			14,909.60			3,403.25			1,606.28


			Jul-13			15,499.54			3,626.37			1,685.73


			Aug-13			14,810.31			3,589.87			1,632.97


			Sep-13			15,129.67			3,771.48			1,681.55


			Oct-13			15,545.75			3,919.71			1,756.54


			Nov-13			16,086.41			4,059.89			1,805.81


			Dec-13			16,576.66			4,176.59			1,848.36


			Jan-14			15,698.85			4,103.88			1,782.59


			Feb-14			16,321.71			4,308.12			1,859.45


			Mar-14			16,457.66			4,198.99			1,872.34


			Apr-14			16,580.84			4,114.56			1,883.95


			May-14			16,717.17			4,242.62			1,923.57


			Jun-14			16,826.60			4,408.18			1,960.23


			Jul-14			16,563.30			4,369.77			1,930.67


			Aug-14			17,098.45			4,580.27			2,003.37


			Sep-14			17,042.90			4,493.39			1,972.29


			Oct-14			17,390.52			4,630.74			2,018.05


			Nov-14			17,828.24			4,791.63			2,067.56


			Dec-14			17,823.07			4,736.05			2,058.90


			Jan-15			17,164.95			4,635.24			1,994.99


			Feb-15			18,132.70			4,963.53			2,104.50


			Mar-15			17,776.12			4,900.88			2,067.89


			Apr-15			17,840.52			4,941.42			2,085.51


			May-15			18,010.68			5,070.03			2,107.39


			Jun-15			17,619.51			4,986.87			2,063.11


			Jul-15			17,689.86			5,128.28			2,103.84


			Aug-15			16,528.03			4,812.71			1,972.18


			Sep-15			16,284.70			4,620.16			1,920.03


			Oct-15			17,663.54			5,053.75			2,079.36


			Nov-15			17,719.92			5,108.67			2,080.41


			Dec-15			17,425.03			5,007.41			2,043.94


			Jan-16			16,466.30			4,613.95			1,940.24


			Feb-16			16,516.50			4,557.95			1,932.23


			Mar-16			17,685.09			4,869.85			2,059.74


			Apr-16			17,773.64			4,775.36			2,065.30


			May-16			17,787.20			4,948.05			2,096.95


			Jun-16			17,929.99			4,842.67			2,098.86


			Jul-16			18,432.24			5,162.13			2,173.60


			Aug-16			18,400.88			5,213.22			2,170.95


			Sep-16			18,308.15			5,312.00			2,168.27


			Oct-16			18,142.42			5,189.14			2,126.15


			Nov-16			19,123.58			5,323.68			2,198.81


			Dec-16			19,762.60			5,444.50			2,238.83


			Jan-17			19,864.09			5,614.79			2,278.87


			Feb-17			20,812.24			5,825.44			2,363.64


			Mar-17			20,663.22			5,911.74			2,362.72


			Apr-17			20,940.51			6,047.61			2,384.20


			May-17			21,008.65			6,198.52			2,411.80


			Jun-17			21,349.63			6,140.42			2,423.41


			Jul-17			21,891.12			6,348.12			2,470.30


			Aug-17			21,948.10			6,428.66			2,471.65


			Sep-17			22,405.09			6,495.96			2,519.36


			Oct-17			23,377.24			6,727.67			2,575.26


			Nov-17			24,272.35			6,873.97			2,584.84


			Dec-17			24,719.22			6,903.39			2,673.61


			Jan-18			26,149.39			7,411.48			2,823.81


			Feb-18			25,029.20			7,273.01			2,713.83


			Mar-18			24,103.11			7,063.45			2,640.87


			Apr-18			24,163.15			7,066.27			2,648.05


			May-18			24,415.84			7,442.12			2,705.27


			Jun-18			24,271.41			7,510.30			2,718.37


			Jul-18			25,415.19			7,671.79			2,816.29


			Aug-18			25,964.82			8,109.54			2,901.52


			Sep-18			26,458.31			8,046.35			2,913.98


			Oct-18			25,115.76			7,305.90			2,711.74


			Nov-18			25,538.46			7,330.54			2,760.17


			Dec-18			23,327.46			6,635.28			2,506.85


			Jan-19			24,999.67			7,281.74			2,704.10


			Feb-19			25,916.00			7,532.53			2,784.49


			Mar-19			25,928.68			7,729.32			2,834.40


			Apr-19			26,592.91			8,095.39			2,945.83


			May-19			24,815.04			7,453.15			2,752.06


			Jun-19			26,599.96			8,006.24			2,941.76


			Jul-19			26,864.27			8,175.42			2,980.38


			Aug-19			26,403.28			7,962.88			2,926.46


			Sep-19			26,916.83			7,999.34			2,976.74


			Oct-19			27,046.23			8,292.36			3,037.56


			Nov-19			28,051.41			8,665.47			3,140.98


			Dec-19			28,538.44			8,972.61			3,230.78


			Jan-20			28,256.03			9,150.94			3,225.52


			Feb-20			25,409.36			8,567.37			2,954.22


			Mar-20			26,339.53			8,575.62			2,972.37


						To update the chart, enter data into this table. The data is automatically saved in the chart.
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																					1990Q1			$297.1


																					1990Q2			$312.2


						https://fred.stlouisfed.org/series/CPATAX															1990Q3			$282.6


			Column1			Corporate Profits After Tax with Inventory Valuation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj)						Paste Values Here			Check for Updates						1990Q4			$291.7


			1990Q3			$282.6						$282.6			$0.0


			1990Q4			$291.7						$291.7			$0.0


			1991Q1			$334.8						$334.8			$0.0


			1991Q2			$336.7						$336.7			$0.0


			1991Q3			$333.8						$333.8			$0.0


			1991Q4			$333.8						$333.8			$0.0


			1992Q1			$347.8						$347.8			$0.0


			1992Q2			$347.3						$347.3			$0.0


			1992Q3			$337.4						$337.4			$0.0


			1992Q4			$348.6						$348.6			$0.0


			1993Q1			$341.9						$341.9			$0.0


			1993Q2			$357.8						$357.8			$0.0


			1993Q3			$379.9						$379.9			$0.0


			1993Q4			$398.5						$398.5			$0.0


			1994Q1			$428.4						$428.4			$0.0


			1994Q2			$443.2						$443.2			$0.0


			1994Q3			$461.2						$461.2			$0.0


			1994Q4			$475.6						$475.6			$0.0


			1995Q1			$473.0						$473.0			$0.0


			1995Q2			$501.4						$501.4			$0.0


			1995Q3			$528.4						$528.4			$0.0


			1995Q4			$544.3						$544.3			$0.0


			1996Q1			$570.6						$570.6			$0.0


			1996Q2			$571.4						$571.4			$0.0


			1996Q3			$576.3						$576.3			$0.0


			1996Q4			$594.1						$594.1			$0.0


			1997Q1			$620.8						$620.8			$0.0


			1997Q2			$639.2						$639.2			$0.0


			1997Q3			$662.4						$662.4			$0.0


			1997Q4			$657.4						$657.4			$0.0


			1998Q1			$590.5						$590.5			$0.0


			1998Q2			$590.5						$590.5			$0.0


			1998Q3			$592.2						$592.2			$0.0


			1998Q4			$573.4						$573.4			$0.0


			1999Q1			$620.6						$620.6			$0.0


			1999Q2			$616.7						$616.7			$0.0


			1999Q3			$596.1						$596.1			$0.0


			1999Q4			$596.8						$596.8			$0.0


			2000Q1			$565.2						$565.2			$0.0


			2000Q2			$556.5						$556.5			$0.0


			2000Q3			$558.5						$558.5			$0.0


			2000Q4			$532.5						$532.5			$0.0


			2001Q1			$559.4						$559.4			$0.0


			2001Q2			$595.3						$595.3			$0.0


			2001Q3			$583.9						$583.9			$0.0


			2001Q4			$615.8						$615.8			$0.0


			2002Q1			$705.2						$705.2			$0.0


			2002Q2			$729.6						$729.6			$0.0


			2002Q3			$752.8						$752.8			$0.0


			2002Q4			$816.7						$816.7			$0.0


			2003Q1			$788.7						$788.7			$0.0


			2003Q2			$828.4						$828.4			$0.0


			2003Q3			$858.1						$858.1			$0.0


			2003Q4			$894.9						$894.9			$0.0


			2004Q1			$991.0						$991.0			$0.0


			2004Q2			$1,000.1						$1,000.1			$0.0


			2004Q3			$1,037.7						$1,037.7			$0.0


			2004Q4			$1,014.5						$1,014.5			$0.0


			2005Q1			$1,066.2						$1,066.2			$0.0


			2005Q2			$1,092.9						$1,092.9			$0.0


			2005Q3			$1,112.7						$1,112.7			$0.0


			2005Q4			$1,163.3						$1,163.3			$0.0


			2006Q1			$1,208.0						$1,208.0			$0.0


			2006Q2			$1,210.2						$1,210.2			$0.0


			2006Q3			$1,237.1						$1,237.1			$0.0


			2006Q4			$1,208.1						$1,208.1			$0.0


			2007Q1			$1,109.9						$1,109.9			$0.0


			2007Q2			$1,179.4						$1,179.4			$0.0


			2007Q3			$1,149.1						$1,149.1			$0.0


			2007Q4			$1,126.0						$1,126.0			$0.0


			2008Q1			$1,090.2						$1,090.2			$0.0


			2008Q2			$1,079.2						$1,079.2			$0.0


			2008Q3			$1,101.7						$1,101.7			$0.0


			2008Q4			$847.8						$847.8			$0.0


			2009Q1			$1,082.8						$1,082.8			$0.0


			2009Q2			$1,088.2						$1,088.2			$0.0


			2009Q3			$1,249.9						$1,249.9			$0.0


			2009Q4			$1,309.6						$1,309.6			$0.0


			2010Q1			$1,386.0						$1,386.0			$0.0


			2010Q2			$1,378.3						$1,378.3			$0.0


			2010Q3			$1,523.4						$1,523.4			$0.0


			2010Q4			$1,537.2						$1,537.2			$0.0


			2011Q1			$1,384.9						$1,384.9			$0.0


			2011Q2			$1,506.4						$1,506.4			$0.0


			2011Q3			$1,561.7						$1,561.7			$0.0


			2011Q4			$1,661.7						$1,661.7			$0.0


			2012Q1			$1,705.5						$1,705.5			$0.0


			2012Q2			$1,672.4						$1,672.4			$0.0


			2012Q3			$1,643.4						$1,643.4			$0.0


			2012Q4			$1,628.9						$1,628.9			$0.0


			2013Q1			$1,622.7						$1,622.7			$0.0


			2013Q2			$1,642.9						$1,642.9			$0.0


			2013Q3			$1,646.2						$1,646.2			$0.0


			2013Q4			$1,679.8						$1,679.8			$0.0


			2014Q1			$1,563.8						$1,563.8			$0.0


			2014Q2			$1,712.4						$1,712.4			$0.0


			2014Q3			$1,792.7						$1,792.7			$0.0


			2014Q4			$1,782.7						$1,782.7			$0.0


			2015Q1			$1,713.1						$1,713.1			$0.0


			2015Q2			$1,683.7						$1,683.7			$0.0


			2015Q3			$1,673.2						$1,673.2			$0.0


			2015Q4			$1,589.7						$1,589.7			$0.0


			2016Q1			$1,649.0						$1,649.0			$0.0


			2016Q2			$1,624.3						$1,624.3			$0.0


			2016Q3			$1,621.3						$1,621.3			$0.0


			2016Q4			$1,641.0						$1,641.0			$0.0


			2017Q1			$1,672.5						$1,672.5			$0.0


			2017Q2			$1,693.9						$1,693.9			$0.0


			2017Q3			$1,683.7						$1,683.7			$0.0


			2017Q4			$1,696.0						$1,696.0			$0.0


			2018Q1			$1,844.7						$1,844.7			$0.0


			2018Q2			$1,833.8						$1,833.8			$0.0


			2018Q3			$1,873.9						$1,873.9			$0.0


			2018Q4			$1,867.1						$1,867.1			$0.0


			2019Q1			$1,791.4						$1,791.4			$0.0


			2019Q2			$1,857.5						$1,857.5			$0.0


			2019Q3			$1,868.7						$1,868.7			$0.0


			2019Q4
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			Column1			PMI			50						https://www.instituteforsupplymanagement.org/news/content.cfm?ItemNumber=28859


			Jan-48			51.7			50.0


			Feb-48			50.2			50.0


			Mar-48			43.3			50.0


			Apr-48			45.4			50.0


			May-48			49.5			50.0


			Jun-48			53.0			50.0


			Jul-48			48.4			50.0


			Aug-48			45.1			50.0


			Sep-48			42.1			50.0


			Oct-48			47.2			50.0


			Nov-48			42.4			50.0


			Dec-48			35.0			50.0


			Jan-49			32.9			50.0


			Feb-49			31.3			50.0


			Mar-49			34.5			50.0


			Apr-49			35.5			50.0


			May-49			32.6			50.0


			Jun-49			31.6			50.0


			Jul-49			39.0			50.0


			Aug-49			47.0			50.0


			Sep-49			52.3			50.0


			Oct-49			51.0			50.0


			Nov-49			51.0			50.0


			Dec-49			57.3			50.0


			Jan-50			59.1			50.0


			Feb-50			60.5			50.0


			Mar-50			62.1			50.0


			Apr-50			68.1			50.0


			May-50			74.7			50.0


			Jun-50			76.6			50.0


			Jul-50			77.5			50.0


			Aug-50			75.8			50.0


			Sep-50			68.1			50.0


			Oct-50			59.2			50.0


			Nov-50			63.1			50.0


			Dec-50			67.1			50.0


			Jan-51			67.8			50.0


			Feb-51			69.3			50.0


			Mar-51			65.5			50.0


			Apr-51			53.5			50.0


			May-51			50.7			50.0


			Jun-51			45.5			50.0


			Jul-51			42.1			50.0


			Aug-51			43.6			50.0


			Sep-51			48.1			50.0


			Oct-51			49.6			50.0


			Nov-51			47.2			50.0


			Dec-51			46.5			50.0


			Jan-52			44.7			50.0


			Feb-52			41.8			50.0


			Mar-52			40.0			50.0


			Apr-52			36.7			50.0


			May-52			39.5			50.0


			Jun-52			43.3			50.0


			Jul-52			48.3			50.0


			Aug-52			60.4			50.0


			Sep-52			56.1			50.0


			Oct-52			56.2			50.0


			Nov-52			56.8			50.0


			Dec-52			55.8			50.0


			Jan-53			59.4			50.0


			Feb-53			55.4			50.0


			Mar-53			50.5			50.0


			Apr-53			51.1			50.0


			May-53			48.9			50.0


			Jun-53			48.5			50.0


			Jul-53			46.3			50.0


			Aug-53			43.5			50.0


			Sep-53			40.2			50.0


			Oct-53			37.4			50.0


			Nov-53			36.9			50.0


			Dec-53			35.6			50.0


			Jan-54			37.4			50.0


			Feb-54			40.7			50.0


			Mar-54			44.7			50.0


			Apr-54			47.7			50.0


			May-54			50.1			50.0


			Jun-54			52.1			50.0


			Jul-54			51.7			50.0


			Aug-54			54.4			50.0


			Sep-54			53.5			50.0


			Oct-54			58.2			50.0


			Nov-54			58.8			50.0


			Dec-54			63.8			50.0


			Jan-55			63.0			50.0


			Feb-55			67.8			50.0


			Mar-55			67.5			50.0


			Apr-55			68.7			50.0


			May-55			69.5			50.0


			Jun-55			63.3			50.0


			Jul-55			66.2			50.0


			Aug-55			64.8			50.0


			Sep-55			62.4			50.0


			Oct-55			63.7			50.0


			Nov-55			62.0			50.0


			Dec-55			65.6			50.0


			Jan-56			60.2			50.0


			Feb-56			58.2			50.0


			Mar-56			57.2			50.0


			Apr-56			55.9			50.0


			May-56			51.2			50.0


			Jun-56			47.7			50.0


			Jul-56			44.2			50.0


			Aug-56			51.5			50.0


			Sep-56			55.5			50.0


			Oct-56			52.7			50.0


			Nov-56			55.0			50.0


			Dec-56			52.7			50.0


			Jan-57			53.6			50.0


			Feb-57			51.0			50.0


			Mar-57			47.5			50.0


			Apr-57			43.1			50.0


			May-57			43.4			50.0


			Jun-57			45.9			50.0


			Jul-57			45.7			50.0


			Aug-57			45.3			50.0


			Sep-57			45.8			50.0


			Oct-57			41.1			50.0


			Nov-57			40.4			50.0


			Dec-57			36.8			50.0


			Jan-58			33.4			50.0


			Feb-58			37.2			50.0


			Mar-58			39.8			50.0


			Apr-58			39.1			50.0


			May-58			46.6			50.0


			Jun-58			51.4			50.0


			Jul-58			54.7			50.0


			Aug-58			57.3			50.0


			Sep-58			59.8			50.0


			Oct-58			62.3			50.0


			Nov-58			62.7			50.0


			Dec-58			60.5			50.0


			Jan-59			64.4			50.0


			Feb-59			66.9			50.0


			Mar-59			67.1			50.0


			Apr-59			66.9			50.0


			May-59			68.2			50.0


			Jun-59			64.4			50.0


			Jul-59			61.5			50.0


			Aug-59			55.1			50.0


			Sep-59			48.3			50.0


			Oct-59			49.7			50.0


			Nov-59			50.6			50.0


			Dec-59			58.2			50.0


			Jan-60			61.5			50.0


			Feb-60			52.3			50.0


			Mar-60			47.8			50.0


			Apr-60			45.3			50.0


			May-60			42.6			50.0


			Jun-60			44.4			50.0


			Jul-60			43.7			50.0


			Aug-60			47.6			50.0


			Sep-60			45.4			50.0


			Oct-60			46.0			50.0


			Nov-60			44.3			50.0


			Dec-60			44.3			50.0


			Jan-61			43.9			50.0


			Feb-61			43.6			50.0


			Mar-61			49.1			50.0


			Apr-61			57.6			50.0


			May-61			58.9			50.0


			Jun-61			58.1			50.0


			Jul-61			58.2			50.0


			Aug-61			60.7			50.0


			Sep-61			63.0			50.0


			Oct-61			62.2			50.0


			Nov-61			59.0			50.0


			Dec-61			64.2			50.0


			Jan-62			60.9			50.0


			Feb-62			61.1			50.0


			Mar-62			60.6			50.0


			Apr-62			55.1			50.0


			May-62			52.2			50.0


			Jun-62			50.8			50.0


			Jul-62			51.0			50.0


			Aug-62			49.5			50.0


			Sep-62			50.0			50.0


			Oct-62			51.2			50.0


			Nov-62			53.8			50.0


			Dec-62			57.2			50.0


			Jan-63			55.2			50.0


			Feb-63			55.1			50.0


			Mar-63			54.7			50.0


			Apr-63			57.6			50.0


			May-63			59.8			50.0


			Jun-63			58.2			50.0


			Jul-63			55.5			50.0


			Aug-63			55.1			50.0


			Sep-63			56.9			50.0


			Oct-63			57.7			50.0


			Nov-63			57.5			50.0


			Dec-63			54.0			50.0


			Jan-64			57.1			50.0


			Feb-64			57.9			50.0


			Mar-64			60.2			50.0


			Apr-64			59.2			50.0


			May-64			58.7			50.0


			Jun-64			60.1			50.0


			Jul-64			62.9			50.0


			Aug-64			63.3			50.0


			Sep-64			63.3			50.0


			Oct-64			60.7			50.0


			Nov-64			61.8			50.0


			Dec-64			62.4			50.0


			Jan-65			61.0			50.0


			Feb-65			62.1			50.0


			Mar-65			64.9			50.0


			Apr-65			62.0			50.0


			May-65			61.3			50.0


			Jun-65			58.7			50.0


			Jul-65			58.1			50.0


			Aug-65			58.1			50.0


			Sep-65			61.0			50.0


			Oct-65			58.6			50.0


			Nov-65			59.4			50.0


			Dec-65			62.8			50.0


			Jan-66			65.8			50.0


			Feb-66			65.5			50.0


			Mar-66			65.7			50.0


			Apr-66			64.2			50.0


			May-66			57.7			50.0


			Jun-66			59.0			50.0


			Jul-66			60.3			50.0


			Aug-66			58.5			50.0


			Sep-66			58.7			50.0


			Oct-66			57.2			50.0


			Nov-66			53.7			50.0


			Dec-66			52.4			50.0


			Jan-67			49.1			50.0


			Feb-67			47.6			50.0


			Mar-67			45.3			50.0


			Apr-67			42.8			50.0


			May-67			44.5			50.0


			Jun-67			46.8			50.0


			Jul-67			49.5			50.0


			Aug-67			52.2			50.0


			Sep-67			54.9			50.0


			Oct-67			54.1			50.0


			Nov-67			54.2			50.0


			Dec-67			55.6			50.0


			Jan-68			56.6			50.0


			Feb-68			55.0			50.0


			Mar-68			53.8			50.0


			Apr-68			58.0			50.0


			May-68			55.3			50.0


			Jun-68			53.5			50.0


			Jul-68			54.1			50.0


			Aug-68			52.7			50.0


			Sep-68			51.8			50.0


			Oct-68			55.8			50.0


			Nov-68			58.1			50.0


			Dec-68			56.1			50.0


			Jan-69			54.9			50.0


			Feb-69			57.0			50.0


			Mar-69			57.1			50.0


			Apr-69			55.2			50.0


			May-69			56.7			50.0


			Jun-69			55.5			50.0


			Jul-69			53.1			50.0


			Aug-69			54.8			50.0


			Sep-69			54.1			50.0


			Oct-69			54.6			50.0


			Nov-69			53.2			50.0


			Dec-69			52.0			50.0


			Jan-70			48.7			50.0


			Feb-70			47.4			50.0


			Mar-70			46.9			50.0


			Apr-70			45.0			50.0


			May-70			47.2			50.0


			Jun-70			51.1			50.0


			Jul-70			49.5			50.0


			Aug-70			47.3			50.0


			Sep-70			44.1			50.0


			Oct-70			42.4			50.0


			Nov-70			39.7			50.0


			Dec-70			45.4			50.0


			Jan-71			47.9			50.0


			Feb-71			54.8			50.0


			Mar-71			51.2			50.0


			Apr-71			54.5			50.0


			May-71			54.2			50.0


			Jun-71			53.8			50.0


			Jul-71			54.4			50.0


			Aug-71			53.6			50.0


			Sep-71			55.1			50.0


			Oct-71			55.0			50.0


			Nov-71			52.3			50.0


			Dec-71			57.6			50.0


			Jan-72			59.6			50.0


			Feb-72			60.6			50.0


			Mar-72			59.8			50.0


			Apr-72			59.3			50.0


			May-72			61.4			50.0


			Jun-72			58.6			50.0


			Jul-72			60.1			50.0


			Aug-72			61.7			50.0


			Sep-72			65.1			50.0


			Oct-72			67.0			50.0


			Nov-72			69.9			50.0


			Dec-72			70.5			50.0


			Jan-73			72.1			50.0


			Feb-73			69.6			50.0


			Mar-73			69.6			50.0


			Apr-73			67.7			50.0


			May-73			64.8			50.0


			Jun-73			65.0			50.0


			Jul-73			57.8			50.0


			Aug-73			62.7			50.0


			Sep-73			63.5			50.0


			Oct-73			66.2			50.0


			Nov-73			68.1			50.0


			Dec-73			63.6			50.0


			Jan-74			62.1			50.0


			Feb-74			58.6			50.0


			Mar-74			61.8			50.0


			Apr-74			59.9			50.0


			May-74			55.7			50.0


			Jun-74			54.7			50.0


			Jul-74			54.8			50.0


			Aug-74			52.9			50.0


			Sep-74			46.2			50.0


			Oct-74			42.7			50.0


			Nov-74			37.9			50.0


			Dec-74			30.9			50.0


			Jan-75			30.7			50.0


			Feb-75			34.4			50.0


			Mar-75			31.6			50.0


			Apr-75			37.5			50.0


			May-75			41.2			50.0


			Jun-75			45.1			50.0


			Jul-75			47.2			50.0


			Aug-75			51.4			50.0


			Sep-75			54.4			50.0


			Oct-75			55.5			50.0


			Nov-75			54.5			50.0


			Dec-75			54.9			50.0


			Jan-76			58.8			50.0


			Feb-76			61.5			50.0


			Mar-76			58.4			50.0


			Apr-76			60.6			50.0


			May-76			58.8			50.0


			Jun-76			58.2			50.0


			Jul-76			55.9			50.0


			Aug-76			54.5			50.0


			Sep-76			53.6			50.0


			Oct-76			53.5			50.0


			Nov-76			51.7			50.0


			Dec-76			56.6			50.0


			Jan-77			54.8			50.0


			Feb-77			55.0			50.0


			Mar-77			58.4			50.0


			Apr-77			56.9			50.0


			May-77			59.7			50.0


			Jun-77			56.8			50.0


			Jul-77			57.7			50.0


			Aug-77			54.9			50.0


			Sep-77			53.9			50.0


			Oct-77			55.4			50.0


			Nov-77			56.1			50.0


			Dec-77			59.8			50.0


			Jan-78			57.4			50.0


			Feb-78			55.9			50.0


			Mar-78			55.0			50.0


			Apr-78			57.7			50.0


			May-78			60.2			50.0


			Jun-78			60.5			50.0


			Jul-78			62.2			50.0


			Aug-78			60.3			50.0


			Sep-78			60.5			50.0


			Oct-78			60.1			50.0


			Nov-78			61.3			50.0


			Dec-78			59.4			50.0


			Jan-79			58.5			50.0


			Feb-79			58.2			50.0


			Mar-79			57.7			50.0


			Apr-79			56.2			50.0


			May-79			54.4			50.0


			Jun-79			52.7			50.0


			Jul-79			51.3			50.0


			Aug-79			49.5			50.0


			Sep-79			49.6			50.0


			Oct-79			49.0			50.0


			Nov-79			48.0			50.0


			Dec-79			44.8			50.0


			Jan-80			46.2			50.0


			Feb-80			50.2			50.0


			Mar-80			43.6			50.0


			Apr-80			37.4			50.0


			May-80			29.4			50.0


			Jun-80			30.3			50.0


			Jul-80			35.0			50.0


			Aug-80			45.5			50.0


			Sep-80			50.1			50.0


			Oct-80			55.5			50.0


			Nov-80			58.2			50.0


			Dec-80			53.0			50.0


			Jan-81			49.2			50.0


			Feb-81			48.8			50.0


			Mar-81			49.6			50.0


			Apr-81			51.6			50.0


			May-81			53.5			50.0


			Jun-81			50.7			50.0


			Jul-81			46.7			50.0


			Aug-81			48.3			50.0


			Sep-81			42.5			50.0


			Oct-81			40.0			50.0


			Nov-81			36.1			50.0


			Dec-81			37.8			50.0


			Jan-82			38.2			50.0


			Feb-82			38.3			50.0


			Mar-82			36.8			50.0


			Apr-82			37.8			50.0


			May-82			35.5			50.0


			Jun-82			38.3			50.0


			Jul-82			38.4			50.0


			Aug-82			38.3			50.0


			Sep-82			38.8			50.0


			Oct-82			39.4			50.0


			Nov-82			39.2			50.0


			Dec-82			42.8			50.0


			Jan-83			46.0			50.0


			Feb-83			54.4			50.0


			Mar-83			53.9			50.0


			Apr-83			54.2			50.0


			May-83			56.1			50.0


			Jun-83			57.5			50.0


			Jul-83			63.6			50.0


			Aug-83			63.1			50.0


			Sep-83			62.5			50.0


			Oct-83			64.4			50.0


			Nov-83			66.0			50.0


			Dec-83			69.9			50.0


			Jan-84			60.5			50.0


			Feb-84			61.3			50.0


			Mar-84			58.9			50.0


			Apr-84			61.0			50.0


			May-84			58.6			50.0


			Jun-84			58.1			50.0


			Jul-84			56.1			50.0


			Aug-84			53.0			50.0


			Sep-84			50.0			50.0


			Oct-84			50.8			50.0


			Nov-84			50.3			50.0


			Dec-84			50.6			50.0


			Jan-85			50.3			50.0


			Feb-85			49.9			50.0


			Mar-85			47.8			50.0


			Apr-85			48.2			50.0


			May-85			47.1			50.0


			Jun-85			47.8			50.0


			Jul-85			47.9			50.0


			Aug-85			47.7			50.0


			Sep-85			49.9			50.0


			Oct-85			50.9			50.0


			Nov-85			52.0			50.0


			Dec-85			50.7			50.0


			Jan-86			51.2			50.0


			Feb-86			51.0			50.0


			Mar-86			51.0			50.0


			Apr-86			49.7			50.0


			May-86			53.4			50.0


			Jun-86			50.5			50.0


			Jul-86			48.0			50.0


			Aug-86			52.6			50.0


			Sep-86			52.4			50.0


			Oct-86			51.2			50.0


			Nov-86			51.2			50.0


			Dec-86			50.5			50.0


			Jan-87			54.9			50.0


			Feb-87			52.6			50.0


			Mar-87			55.0			50.0


			Apr-87			55.5			50.0


			May-87			57.2			50.0


			Jun-87			57.4			50.0


			Jul-87			57.5			50.0


			Aug-87			59.3			50.0


			Sep-87			60.0			50.0


			Oct-87			60.7			50.0


			Nov-87			58.8			50.0


			Dec-87			61.0			50.0


			Jan-88			57.5			50.0


			Feb-88			56.2			50.0


			Mar-88			54.6			50.0


			Apr-88			55.8			50.0


			May-88			55.5			50.0


			Jun-88			59.3			50.0


			Jul-88			58.2			50.0


			Aug-88			56.0			50.0


			Sep-88			54.5			50.0


			Oct-88			55.4			50.0


			Nov-88			55.6			50.0


			Dec-88			56.0			50.0


			Jan-89			54.7			50.0


			Feb-89			54.1			50.0


			Mar-89			51.5			50.0


			Apr-89			52.2			50.0


			May-89			49.3			50.0


			Jun-89			47.3			50.0


			Jul-89			45.9			50.0


			Aug-89			45.1			50.0


			Sep-89			46.0			50.0


			Oct-89			46.8			50.0


			Nov-89			46.8			50.0


			Dec-89			47.4			50.0


			Jan-90			47.2			50.0


			Feb-90			49.1			50.0


			Mar-90			49.9			50.0


			Apr-90			50.0			50.0


			May-90			49.5			50.0


			Jun-90			49.2			50.0


			Jul-90			46.6			50.0


			Aug-90			46.1			50.0


			Sep-90			44.5			50.0


			Oct-90			43.2			50.0


			Nov-90			41.3			50.0


			Dec-90			40.8			50.0


			Jan-91			39.2			50.0


			Feb-91			39.4			50.0


			Mar-91			40.7			50.0


			Apr-91			42.8			50.0


			May-91			44.5			50.0
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			Sep-04			6.9%			0%


			Oct-04			9.0%			0%


			Nov-04			9.3%			0%


			Dec-04			10.4%			0%


			Jan-05			12.5%			0%


			Feb-05			11.8%			0%


			Mar-05			8.8%			0%


			Apr-05			11.7%			0%


			May-05			9.9%			0%


			Jun-05			9.7%			0%


			Jul-05			9.5%			0%


			Aug-05			10.0%			0%


			Sep-05			11.5%			0%


			Oct-05			9.8%			0%


			Nov-05			9.7%			0%


			Dec-05			10.5%			0%


			Jan-06			8.6%			0%


			Feb-06			8.3%			0%


			Mar-06			9.0%			0%


			Apr-06			5.3%			0%


			May-06			8.8%			0%


			Jun-06			8.1%			0%


			Jul-06			6.7%			0%


			Aug-06			6.4%			0%


			Sep-06			2.2%			0%


			Oct-06			1.1%			0%


			Nov-06			1.9%			0%


			Dec-06			3.6%			0%


			Jan-07			0.8%			0%


			Feb-07			3.3%			0%


			Mar-07			4.1%			0%


			Apr-07			5.8%			0%


			May-07			4.9%			0%


			Jun-07			5.0%			0%


			Jul-07			6.6%			0%


			Aug-07			5.0%			0%


			Sep-07			8.0%			0%


			Oct-07			10.1%			0%


			Nov-07			11.6%			0%


			Dec-07			7.5%			0%


			Jan-08			11.5%			0%


			Feb-08			9.0%			0%


			Mar-08			6.2%			0%


			Apr-08			8.8%			0%


			May-08			7.3%			0%


			Jun-08			8.7%			0%


			Jul-08			8.9%			0%


			Aug-08			5.2%			0%


			Sep-08			1.4%			0%


			Oct-08			-4.3%			0%


			Nov-08			-13.5%			0%


			Dec-08			-17.5%			0%


			Jan-09			-21.3%			0%


			Feb-09			-20.7%			0%


			Mar-09			-22.3%			0%


			Apr-09			-25.6%			0%


			May-09			-25.6%			0%


			Jun-09			-24.9%			0%


			Jul-09			-24.7%			0%


			Aug-09			-21.4%			0%


			Sep-09			-17.4%			0%


			Oct-09			-12.6%			0%


			Nov-09			-3.9%			0%


			Dec-09			2.6%			0%


			Jan-10			7.5%			0%


			Feb-10			6.4%			0%


			Mar-10			11.8%			0%


			Apr-10			14.6%			0%


			May-10			13.8%			0%


			Jun-10			11.6%			0%


			Jul-10			12.8%			0%


			Aug-10			11.6%			0%


			Sep-10			10.9%			0%


			Oct-10			10.7%			0%


			Nov-10			9.8%			0%


			Dec-10			10.9%			0%


			Jan-11			11.8%			0%


			Feb-11			12.4%			0%


			Mar-11			14.1%			0%


			Apr-11			12.7%			0%


			May-11			12.7%			0%


			Jun-11			13.4%			0%


			Jul-11			12.9%			0%


			Aug-11			12.6%			0%


			Sep-11			11.1%			0%


			Oct-11			10.6%			0%


			Nov-11			10.1%			0%


			Dec-11			8.0%			0%


			Jan-12			6.8%			0%


			Feb-12			7.9%			0%


			Mar-12			4.2%			0%


			Apr-12			3.8%			0%


			May-12			4.4%			0%


			Jun-12			1.8%			0%


			Jul-12			1.2%			0%


			Aug-12			2.0%			0%


			Sep-12			3.3%			0%


			Oct-12			2.5%			0%


			Nov-12			2.9%			0%


			Dec-12			2.3%			0%


			Jan-13			2.0%			0%


			Feb-13			2.7%			0%


			Mar-13			0.8%			0%


			Apr-13			0.7%			0%


			May-13			1.6%			0%


			Jun-13			3.1%			0%


			Jul-13			2.8%			0%


			Aug-13			3.0%			0%


			Sep-13			1.7%			0%


			Oct-13			2.1%			0%


			Nov-13			2.9%			0%


			Dec-13			1.8%			0%


			Jan-14			0.9%			0%


			Feb-14			0.8%			0%


			Mar-14			2.4%			0%


			Apr-14			3.3%			0%


			May-14			2.1%			0%


			Jun-14			2.9%			0%


			Jul-14			3.6%			0%


			Aug-14			2.3%			0%


			Sep-14			1.8%			0%


			Oct-14			0.4%			0%


			Nov-14			-2.5%			0%


			Dec-14			-2.2%			0%


			Jan-15			-4.9%			0%


			Feb-15			-6.2%			0%


			Mar-15			-5.1%			0%


			Apr-15			-5.5%			0%


			May-15			-5.9%			0%


			Jun-15			-5.5%			0%


			Jul-15			-6.6%			0%


			Aug-15			-7.3%			0%


			Sep-15			-7.3%			0%


			Oct-15			-7.1%			0%


			Nov-15			-6.3%			0%


			Dec-15			-7.3%			0%


			Jan-16			-4.7%			0%


			Feb-16			-5.1%			0%


			Mar-16			-5.6%			0%


			Apr-16			-5.0%			0%


			May-16			-4.6%			0%


			Jun-16			-4.3%			0%


			Jul-16			-4.5%			0%


			Aug-16			-3.5%			0%


			Sep-16			-2.1%			0%


			Oct-16			-1.3%			0%


			Nov-16			-0.8%			0%


			Dec-16			3.9%			0%


			Jan-17			4.3%			0%


			Feb-17			4.8%			0%


			Mar-17			4.5%			0%


			Apr-17			3.7%			0%


			May-17			4.6%			0%


			Jun-17			3.5%			0%


			Jul-17			4.3%			0%


			Aug-17			5.3%			0%


			Sep-17			5.0%			0%


			Oct-17			6.1%			0%


			Nov-17			8.1%			0%


			Dec-17			5.6%			0%


			Jan-18			6.3%			0%


			Feb-18			6.5%			0%


			Mar-18			6.9%			0%


			Apr-18			7.5%			0%


			May-18			7.4%			0%


			Jun-18			8.3%			0%


			Jul-18			8.4%			0%


			Aug-18			7.9%			0%


			Sep-18			7.9%			0%


			Oct-18			6.9%			0%


			Nov-18			4.6%			0%						4.6			4.6%			0.0%


			Dec-18			4.2%			0%						4.2			4.2%			0.0%


			Jan-19			3.1%			0%						3.1			3.1%			0.0%


			Feb-19			3.1%			0%						3.1			3.1%			0.0%


			Mar-19			2.7%			0%						2.7			2.7%			0.0%


			Apr-19			2.1%			0%						2.1			2.1%			0.0%


			May-19			1.4%			0%						1.4			1.4%			0.0%


			Jun-19			0.7%			0%						0.7			0.7%			0.0%


			Jul-19			0.4%			0%						0.4			0.4%			0.0%


			Aug-19			-0.4%			0%						-0.4			-0.4%			0.0%


			Sep-19			-1.4%			0%						-1.4			-1.4%			0.0%


			Oct-19			-1.5%			0%						-1.5			-1.5%			0.0%


			Nov-19			-0.9%			0%						-0.9			-0.9%			0.0%


			Dec-19			-0.2%			0%						-0.2			-0.2%			-0.0%


			Jan-20			-0.4%			0%						-0.4			-0.4%			0.0%
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			Column1			Debt Held by the Public (% of GDP)												This file presents the data underlying the figures in CBO's January 2020 report The Budget and Economic Outlook: 2020 to 2030.


			1940			43.6												www.cbo.gov/publication/56020


			1941			41.5												Figure 1-4. 
Federal Debt Held by the Public


			1942			45.9												Percentage of Gross Domestic Product


			1943			69.2


			1944			86.4


			1945			103.9


			1946			106.1


			1947			93.9


			1948			82.4


			1949			77.4


			1950			78.6


			1951			65.5


			1952			60.1


			1953			57.2


			1954			58.0


			1955			55.8


			1956			50.7


			1957			47.3


			1958			47.8


			1959			46.5


			1960			44.3


			1961			43.6


			1962			42.3


			1963			41.1


			1964			38.8


			1965			36.8


			1966			33.8


			1967			31.9


			1968			32.3


			1969			28.4


			1970			27.1


			1971			27.1


			1972			26.5


			1973			25.2


			1974			23.2


			1975			24.6


			1976			26.7


			1977			27.1


			1978			26.7


			1979			25.0


			1980			25.5


			1981			25.2


			1982			27.9


			1983			32.2


			1984			33.1


			1985			35.3


			1986			38.5


			1987			39.6


			1988			39.9


			1989			39.4


			1990			40.9


			1991			44.1


			1992			46.8


			1993			47.9


			1994			47.8


			1995			47.7


			1996			47.0


			1997			44.6


			1998			41.7


			1999			38.3


			2000			33.7


			2001			31.5


			2002			32.7


			2003			34.7


			2004			35.7


			2005			35.8


			2006			35.4


			2007			35.2


			2008			39.4


			2009			52.3


			2010			60.8


			2011			65.8


			2012			70.3


			2013			72.2


			2014			73.7


			2015			72.5


			2016			76.4


			2017			76.0


			2018			77.4


			2019			79.2


			2020			80.8


			2021			82.0


			2022			83.9


			2023			85.6


			2024			87.3


			2025			89.4


			2026			91.2


			2027			92.6


			2028			94.7


			2029			96.2


			2030			98.3


			2031			100.6


			2032			103.1


			2033			105.8


			2034			108.7


			2035			111.8





https://www.cbo.gov/publication/55551
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			 			Deficit (-) or Surplus % of GDP			Average Deficit, 1970-2019			Average Projected Deficit, 2021 to 2030			0						This file presents the data underlying the figures in CBO's January 2020 report The Budget and Economic Outlook: 2020 to 2030.


			1970			-0.3			-3.0						0.0						www.cbo.gov/publication/56020


			1971			-2.1			-3.0						0.0						Figure 1-1. 
Total Deficits and Surpluses


			1972			-1.9			-3.0						0.0						Percentage of Gross Domestic Product


			1973			-1.1			-3.0						0.0


			1974			-0.4			-3.0						0.0


			1975			-3.3			-3.0						0.0


			1976			-4.1			-3.0						0.0


			1977			-2.6			-3.0						0.0


			1978			-2.6			-3.0						0.0


			1979			-1.6			-3.0						0.0


			1980			-2.6			-3.0						0.0


			1981			-2.5			-3.0						0.0


			1982			-3.9			-3.0						0.0


			1983			-5.8			-3.0						0.0


			1984			-4.7			-3.0						0.0


			1985			-5.0			-3.0						0.0


			1986			-4.9			-3.0						0.0


			1987			-3.1			-3.0						0.0


			1988			-3.0			-3.0						0.0


			1989			-2.7			-3.0						0.0


			1990			-3.8			-3.0						0.0


			1991			-4.4			-3.0						0.0


			1992			-4.5			-3.0						0.0


			1993			-3.8			-3.0						0.0


			1994			-2.7			-3.0						0.0


			1995			-2.2			-3.0						0.0


			1996			-1.4			-3.0						0.0


			1997			-0.3			-3.0						0.0


			1998			0.8			-3.0						0.0


			1999			1.3			-3.0						0.0


			2000			2.4			-3.0						0.0


			2001			1.2			-3.0						0.0


			2002			-1.5			-3.0						0.0


			2003			-3.3			-3.0						0.0


			2004			-3.4			-3.0						0.0


			2005			-2.4			-3.0						0.0


			2006			-1.9			-3.0						0.0


			2007			-1.2			-3.0						0.0


			2008			-3.1			-3.0						0.0


			2009			-9.8			-3.0						0.0


			2010			-8.7			-3.0						0.0


			2011			-8.2			-3.0						0.0


			2012			-6.9			-3.0						0.0


			2013			-4.1			-3.0						0.0


			2014			-2.8			-3.0						0.0


			2015			-2.4			-3.0						0.0


			2016			-2.9			-3.0						0.0


			2017			-3.4			-3.0						0.0


			2018			-4.1			-3.0						0.0


			2019			-4.6			-3.0						0.0


			2020			-4.6									0.0


			2021			-4.3						-4.8			0.0


			2022			-4.4						-4.8			0.0


			2023			-4.5						-4.8			0.0


			2024			-4.8						-4.8			0.0


			2025			-4.9						-4.8			0.0


			2026			-4.8						-4.8			0.0


			2027			-4.6						-4.8			0.0


			2028			-4.8						-4.8			0.0


			2029			-5.1						-4.8			0.0


			2030			-5.4						-4.8			0.0
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			$ Trillions			Mortgage			HE Revolving			Auto Loan			Credit Card			Student Loan			Other			Total						https://www.newyorkfed.org/microeconomics/hhdc.html


			2003Q1			$4.94			$0.24			$0.64			$0.69			$0.24			$0.48			$7.23


			2003Q2			$5.08			$0.26			$0.62			$0.69			$0.24			$0.49			$7.38


			2003Q3			$5.18			$0.27			$0.68			$0.69			$0.25			$0.48			$7.56


			2003Q4			$5.66			$0.30			$0.70			$0.70			$0.25			$0.45			$8.07


			2004Q1			$5.84			$0.33			$0.72			$0.70			$0.26			$0.45			$8.29


			2004Q2			$5.97			$0.37			$0.74			$0.70			$0.26			$0.42			$8.46


			2004Q3			$6.21			$0.43			$0.75			$0.71			$0.33			$0.41			$8.83


			2004Q4			$6.36			$0.47			$0.73			$0.72			$0.35			$0.42			$9.04


			2005Q1			$6.51			$0.50			$0.73			$0.71			$0.36			$0.39			$9.21


			2005Q2			$6.70			$0.53			$0.77			$0.72			$0.37			$0.40			$9.49


			2005Q3			$6.91			$0.54			$0.83			$0.73			$0.38			$0.41			$9.79


			2005Q4			$7.10			$0.57			$0.79			$0.74			$0.39			$0.42			$10.00


			2006Q1			$7.44			$0.58			$0.79			$0.72			$0.43			$0.42			$10.38


			2006Q2			$7.76			$0.59			$0.80			$0.74			$0.44			$0.42			$10.75


			2006Q3			$8.05			$0.60			$0.82			$0.75			$0.45			$0.44			$11.11


			2006Q4			$8.23			$0.60			$0.82			$0.77			$0.48			$0.41			$11.31


			2007Q1			$8.42			$0.61			$0.79			$0.76			$0.51			$0.40			$11.50


			2007Q2			$8.71			$0.62			$0.81			$0.80			$0.51			$0.41			$11.85


			2007Q3			$8.93			$0.63			$0.82			$0.82			$0.53			$0.41			$12.13


			2007Q4			$9.10			$0.65			$0.82			$0.84			$0.55			$0.42			$12.37


			2008Q1			$9.23			$0.66			$0.81			$0.84			$0.58			$0.42			$12.54


			2008Q2			$9.27			$0.68			$0.81			$0.85			$0.59			$0.40			$12.60


			2008Q3			$9.29			$0.69			$0.81			$0.86			$0.61			$0.41			$12.68


			2008Q4			$9.26			$0.71			$0.79			$0.87			$0.64			$0.41			$12.67


			2009Q1			$9.14			$0.71			$0.77			$0.84			$0.66			$0.41			$12.53


			2009Q2			$9.06			$0.71			$0.74			$0.82			$0.68			$0.39			$12.41


			2009Q3			$8.94			$0.71			$0.74			$0.81			$0.69			$0.38			$12.28


			2009Q4			$8.84			$0.71			$0.72			$0.80			$0.72			$0.38			$12.17


			2010Q1			$8.83			$0.70			$0.70			$0.76			$0.76			$0.36			$12.12


			2010Q2			$8.70			$0.68			$0.70			$0.74			$0.76			$0.35			$11.94


			2010Q3			$8.61			$0.67			$0.71			$0.73			$0.78			$0.34			$11.84


			2010Q4			$8.45			$0.67			$0.71			$0.73			$0.81			$0.34			$11.71


			2011Q1			$8.54			$0.64			$0.71			$0.70			$0.84			$0.33			$11.75


			2011Q2			$8.52			$0.62			$0.71			$0.69			$0.85			$0.33			$11.73


			2011Q3			$8.40			$0.64			$0.73			$0.69			$0.87			$0.33			$11.66


			2011Q4			$8.27			$0.63			$0.73			$0.70			$0.87			$0.33			$11.54


			2012Q1			$8.19			$0.61			$0.74			$0.68			$0.90			$0.32			$11.44


			2012Q2			$8.15			$0.59			$0.75			$0.67			$0.91			$0.31			$11.38


			2012Q3			$8.03			$0.57			$0.77			$0.67			$0.96			$0.31			$11.31


			2012Q4			$8.03			$0.56			$0.78			$0.68			$0.97			$0.32			$11.34


			2013Q1			$7.93			$0.55			$0.79			$0.66			$0.99			$0.31			$11.23


			2013Q2			$7.84			$0.54			$0.81			$0.67			$0.99			$0.30			$11.15


			2013Q3			$7.90			$0.54			$0.85			$0.67			$1.03			$0.30			$11.28


			2013Q4			$8.05			$0.53			$0.86			$0.68			$1.08			$0.32			$11.52


			2014Q1			$8.17			$0.53			$0.88			$0.66			$1.11			$0.31			$11.65


			2014Q2			$8.10			$0.52			$0.91			$0.67			$1.12			$0.32			$11.63


			2014Q3			$8.13			$0.51			$0.93			$0.68			$1.13			$0.33			$11.71


			2014Q4			$8.17			$0.51			$0.96			$0.70			$1.16			$0.34			$11.83


			2015Q1			$8.17			$0.51			$0.97			$0.68			$1.19			$0.33			$11.85


			2015Q2			$8.12			$0.50			$1.01			$0.70			$1.19			$0.34			$11.85


			2015Q3			$8.26			$0.49			$1.05			$0.71			$1.20			$0.35			$12.07


			2015Q4			$8.25			$0.49			$1.06			$0.73			$1.23			$0.35			$12.12


			2016Q1			$8.37			$0.49			$1.07			$0.71			$1.26			$0.35			$12.25


			2016Q2			$8.36			$0.48			$1.10			$0.73			$1.26			$0.36			$12.29


			2016Q3			$8.35			$0.47			$1.14			$0.75			$1.28			$0.37			$12.35


			2016Q4			$8.48			$0.47			$1.16			$0.78			$1.31			$0.38			$12.58


			2017Q1			$8.63			$0.46			$1.17			$0.76			$1.34			$0.37			$12.73


			2017Q2			$8.69			$0.45			$1.19			$0.78			$1.34			$0.38			$12.84


			2017Q3			$8.74			$0.45			$1.21			$0.81			$1.36			$0.39			$12.96


			2017Q4			$8.88			$0.44			$1.22			$0.83			$1.38			$0.39			$13.15


			2018Q1			$8.94			$0.44			$1.23			$0.82			$1.41			$0.39			$13.21


			2018Q2			$9.00			$0.43			$1.24			$0.83			$1.41			$0.39			$13.29


			2018Q3			$9.14			$0.42			$1.27			$0.84			$1.44			$0.40			$13.51


			2018Q4			$9.12			$0.41			$1.27			$0.87			$1.46			$0.41			$13.54


			2019Q1			$9.24			$0.41			$1.28			$0.85			$1.49			$0.40			$13.67


			2019Q2			$9.41			$0.40			$1.30			$0.87			$1.48			$0.41			$13.86


			2019Q3			$9.44			$0.40			$1.32			$0.88			$1.50			$0.43			$13.95


			2019Q4			$9.56			$0.39			$1.33			$0.93			$1.51			$0.43			14.145





https://www.newyorkfed.org/microeconomics/hhdc.html
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						https://www.sifma.org/resources/research/us-corporate-bond-issuance/			-


			 			U.S. Corporate Bond Market Debt Outstanding ($T)						Paste Values Here			$ Trillions			Check for Updates


			1980			$0.47						$467.9			$0.47			$0.0


			1981			$0.50						$499.0			$0.50			$0.0


			1982			$0.54						$545.0			$0.54			$0.0


			1983			$0.59						$585.9			$0.59			$0.0


			1984			$0.66						$663.3			$0.66			$0.0


			1985			$0.79						$789.1			$0.79			$0.0


			1986			$0.98						$976.1			$0.98			$0.0


			1987			$1.09						$1,092.1			$1.09			$0.0


			1988			$1.21						$1,212.5			$1.21			$0.0


			1989			$1.31						$1,307.8			$1.31			$0.0


			1990			$1.36						$1,363.5			$1.36			$0.0


			1991			$1.46						$1,463.6			$1.46			$0.0


			1992			$1.56						$1,563.3			$1.56			$0.0


			1993			$1.79						$1,790.2			$1.79			$0.0


			1994			$1.94						$1,941.7			$1.94			$0.0


			1995			$2.10						$2,096.6			$2.10			$0.0


			1996			$2.27						$2,267.5			$2.27			$0.0


			1997			$2.48						$2,477.3			$2.48			$0.0


			1998			$2.81						$2,819.9			$2.82			-$0.0


			1999			$3.16						$3,172.5			$3.17			-$0.0


			2000			$3.46						$3,453.9			$3.45			$0.0


			2001			$3.88						$3,868.2			$3.87			$0.0


			2002			$4.08						$4,067.1			$4.07			$0.0


			2003			$4.37						$4,353.6			$4.35			$0.0


			2004			$4.60						$4,580.2			$4.58			$0.0


			2005			$4.66						$4,648.6			$4.65			$0.0


			2006			$4.90						$4,891.3			$4.89			$0.0


			2007			$5.34						$5,327.5			$5.33			$0.0


			2008			$5.51						$5,505.4			$5.51			$0.0


			2009			$6.10						$6,094.6			$6.09			$0.0


			2010			$6.74						$6,732.1			$6.73			$0.0


			2011			$6.86						$6,845.5			$6.85			$0.0


			2012			$7.27						$7,254.0			$7.25			$0.0


			2013			$7.68						$7,680.5			$7.68			$0.0


			2014			$8.04						$8,046.7			$8.05			-$0.0


			2015			$8.28						$8,296.0			$8.30			-$0.0


			2016			$8.69						$8,698.6			$8.70			-$0.0


			2017			$8.99						$9,017.9			$9.02			-$0.0


			2018			$9.20						$9,231.7			$9.23			-$0.0


			2019Q3			$9.59						$9,586.9			$9.59			$0.0
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						PRS85006092									Labor productivity (output per hour)


			Column1			Nonfarm Business Sector Labor productivity (output per hour): % change from previous quarter at annual rate									Index, 2012=100			% Change from a year ago			% Change from previous quarter at annual rate


			2015Q1			2.9						Manufacturing			PRS30006093			PRS30006091			PRS30006092


			2015Q2			1.7						Business			PRS84006093			PRS84006091			PRS84006092


			2015Q3			0.8						Nonfarm Business			PRS85006093			PRS85006091			PRS85006092


			2015Q4			-2.9


			2016Q1			0.8


			2016Q2			0.8


			2016Q3			1.3


			2016Q4			1.8


			2017Q1			1.2


			2017Q2			0.5


			2017Q3			2.9


			2017Q4			0.8


			2018Q1			0.9


			2018Q2			2.0


			2018Q3			1.6


			2018Q4			0.5


			2019Q1			3.8


			2019Q2			2.6


			2019Q3			-0.3


			2019Q4			1.2
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						http://www.policyuncertainty.com/all_country_data.html


			Column1			Global Economic Policy Uncertainty-PPP						Paste Values Here			Check for Updates


			Jan-97			82.6						82.6			0.0															Yellow-highlighted entries are imputed following the method described in Davis (2016).


			Feb-97			84.3						84.3			0.0															For detailed information about each national and global EPU index, navigate to the appropriate page at www.PolicyUncertainty.com


			Mar-97			69.8						69.8			0.0															If you use the EPU indices in this data file, please cite the appropriate sources, as follows:


			Apr-97			78.4						78.4			0.0															Australia, Brazil, Canada, France, Germany, India, Italy, Mexico, South Korea, Russia, United Kingdom, United States: Baker, Bloom and Davis (2016).


			May-97			75.7						75.7			0.0															Chile: Cerda, Silva and Valente (2016).


			Jun-97			82.7						82.7			0.0															China: Baker, Bloom, Davis and Wang (2013).


			Jul-97			63.8						63.8			0.0															Colombia: Gil and Silva (2018)


			Aug-97			61.6						61.6			0.0															Global: Davis (2016).


			Sep-97			66.6						66.6			0.0															Greece: Hardouvelis, Karalas, Karanastasis and Samartzis (2018).


			Oct-97			79.3						79.3			0.0															Ireland: Zalla (2016).


			Nov-97			91.6						91.6			0.0															Japan: Arbatli, Davis, Ito and Miake (2019).


			Dec-97			99.8						99.8			0.0															The Netherlands: Kroese, Kok and Parlevliet (2015)


			Jan-98			95.7						95.7			0.0															Singapore: Davis (2016).


			Feb-98			85.3						85.3			0.0															Spain: Ghirelli, Perez, and Urtasun (2019).


			Mar-98			88.1						88.1			0.0															Sweden: Armelius, Hull, and Köhler (2017).  


			Apr-98			76.2						76.2			0.0


			May-98			83.4						83.4			0.0															References


			Jun-98			85.1						85.1			0.0															Arbatli, E., S.J. Davis, A. Ito, and N. Miake, 2019. “Policy Uncertainty in Japan,” NBER Working Paper 23411. Revised, August 2019. Forthcoming in The Economic Challenges of Japan’s Aging and Shrinking Population, International Monetary Fund, edited by Paul Cashin and Todd Schneider.


			Jul-98			101.9						101.9			0.0															Armelius, H., I. Hull, and H.S. Köhler, 2017. “The Timing of Uncertainty Shocks in a Small Open Economy,” Economics Letters, 155 (June), 31-34. 


			Aug-98			113.6						113.6			0.0															Baker, S.R., N. Bloom, S.J. Davis and Xiaoxi Wang, 2013. “Economic Policy Uncertainty in China,” unpublished paper, University of Chicago.


			Sep-98			150.7						150.7			0.0															Baker, S. R., N. Bloom, and S. J. Davis, 2016. “Measuring Economic Policy Uncertainty,” Quarterly Journal of Economics, 131, no. 4 (November), 1593-1636.


			Oct-98			117.6						117.6			0.0															Cerda, R., A. Silva and J. T. Valente, 2016. “Economic Policy Uncertainty Indices for Chile,” working paper.


			Nov-98			95.0						95.0			0.0															Davis, S. J., 2016. “An Index of Global Economic Policy Uncertainty.” Macroeconomic Review, October. Also available as NBER Working Paper No. 22740.


			Dec-98			94.7						94.7			0.0															Davis, S. J., Dingquian Liu and Xuguang Simon Sheng, 2019. “Economic Policy Uncertainty in China Since 1946: The View from Mainland Newspapers,” working paper, August.


			Jan-99			101.7						101.7			0.0															Ghirelli, C., J.J. Perez, and A. Urtasun, 2019. “A New Economic Policy Uncertainty Index for Spain,” Bank of Spain, WorkingPaper No., 1906.


			Feb-99			80.9						80.9			0.0															Gil, M. and D. Silva, 2018. “Economic Policy Uncertainty Indices for Colombia,” working paper.


			Mar-99			64.3						64.3			0.0															Hardouvelis, G. A., G. I. Karalas, D. I. Karanastasis and P. K. Samartzis, 2018. “Economic Policy Uncertainty, Political Uncertainty and the Greek Economic Crisis,” working paper, May.


			Apr-99			61.9						61.9			0.0															Kroese, L., S. Kok and J. Parlevliet, 2015. “Beleidsonzekerheid in Nederland,” Economisch Statistische Berichten, No. 4715, pp. 464–467.


			May-99			73.5						73.5			0.0															Zalla, R., 2016. “Economic Policy Uncertainty in Ireland,” working paper, 20 September.


			Jun-99			74.2						74.2			0.0


			Jul-99			73.8						73.8			0.0


			Aug-99			65.1						65.1			0.0


			Sep-99			70.9						70.9			0.0


			Oct-99			69.6						69.6			0.0


			Nov-99			66.8						66.8			0.0


			Dec-99			60.1						60.1			0.0


			Jan-00			65.7						65.7			0.0


			Feb-00			57.1						57.1			0.0


			Mar-00			59.5						59.5			0.0


			Apr-00			62.4						62.4			0.0


			May-00			86.2						86.2			0.0


			Jun-00			87.4						87.4			0.0


			Jul-00			60.9						60.9			0.0


			Aug-00			53.0						53.0			0.0


			Sep-00			63.4						63.4			0.0


			Oct-00			69.8						69.8			0.0


			Nov-00			106.9						106.9			0.0


			Dec-00			99.4						99.4			0.0


			Jan-01			97.6						97.6			0.0


			Feb-01			95.0						95.0			0.0


			Mar-01			106.4						106.4			0.0


			Apr-01			103.2						103.2			0.0


			May-01			83.2						83.2			0.0


			Jun-01			70.5						70.5			0.0


			Jul-01			95.2						95.2			0.0


			Aug-01			84.6						84.6			0.0


			Sep-01			174.9						174.9			0.0


			Oct-01			171.1						171.1			0.0


			Nov-01			123.8						123.8			0.0


			Dec-01			108.4						108.4			0.0


			Jan-02			109.6						109.6			0.0


			Feb-02			89.8						89.8			0.0


			Mar-02			80.2						80.2			0.0


			Apr-02			84.6						84.6			0.0


			May-02			77.4						77.4			0.0


			Jun-02			95.5						95.5			0.0


			Jul-02			98.4						98.4			0.0


			Aug-02			108.5						108.5			0.0


			Sep-02			124.6						124.6			0.0


			Oct-02			120.2						120.2			0.0


			Nov-02			119.0						119.0			0.0


			Dec-02			115.4						115.4			0.0


			Jan-03			124.8						124.8			0.0


			Feb-03			132.3						132.3			0.0


			Mar-03			166.2						166.2			0.0


			Apr-03			131.2						131.2			0.0


			May-03			102.5						102.5			0.0


			Jun-03			83.1						83.1			0.0


			Jul-03			80.9						80.9			0.0


			Aug-03			71.7						71.7			0.0


			Sep-03			79.3						79.3			0.0


			Oct-03			78.4						78.4			0.0


			Nov-03			76.3						76.3			0.0


			Dec-03			75.6						75.6			0.0


			Jan-04			78.6						78.6			0.0


			Feb-04			76.8						76.8			0.0


			Mar-04			75.5						75.5			0.0


			Apr-04			76.0						76.0			0.0


			May-04			99.1						99.1			0.0


			Jun-04			75.5						75.5			0.0


			Jul-04			70.7						70.7			0.0


			Aug-04			68.2						68.2			0.0


			Sep-04			74.8						74.8			0.0


			Oct-04			89.1						89.1			0.0


			Nov-04			82.4						82.4			0.0


			Dec-04			67.8						67.8			0.0


			Jan-05			64.9						64.9			0.0


			Feb-05			55.8						55.8			0.0


			Mar-05			57.7						57.7			0.0


			Apr-05			73.8						73.8			0.0


			May-05			68.6						68.6			0.0


			Jun-05			69.1						69.1			0.0


			Jul-05			61.3						61.3			0.0


			Aug-05			63.4						63.4			0.0


			Sep-05			88.5						88.5			0.0


			Oct-05			65.7						65.7			0.0


			Nov-05			65.6						65.6			0.0


			Dec-05			63.9						63.9			0.0


			Jan-06			73.0						73.0			0.0


			Feb-06			57.1						57.1			0.0


			Mar-06			61.1						61.1			0.0


			Apr-06			75.8						75.8			0.0


			May-06			63.4						63.4			0.0


			Jun-06			75.5						75.5			0.0


			Jul-06			68.0						68.0			0.0


			Aug-06			59.9						59.9			0.0


			Sep-06			58.3						58.3			0.0


			Oct-06			63.0						63.0			0.0


			Nov-06			60.6						60.6			0.0


			Dec-06			58.1						58.1			0.0


			Jan-07			65.7						65.7			0.0


			Feb-07			56.9						56.9			0.0


			Mar-07			64.0						64.0			0.0


			Apr-07			62.3						62.3			0.0


			May-07			56.3						56.3			0.0


			Jun-07			58.1						58.1			0.0


			Jul-07			54.4						54.4			0.0


			Aug-07			74.5						74.5			0.0


			Sep-07			92.1						92.1			0.0


			Oct-07			77.7						77.7			0.0


			Nov-07			80.1						80.1			0.0


			Dec-07			94.9						94.9			0.0


			Jan-08			131.8						131.8			0.0


			Feb-08			100.9						100.9			0.0


			Mar-08			122.4						122.4			0.0


			Apr-08			97.1						97.1			0.0


			May-08			79.0						79.0			0.0


			Jun-08			93.4						93.4			0.0


			Jul-08			101.6						101.6			0.0


			Aug-08			97.2						97.2			0.0


			Sep-08			166.3						166.3			0.0


			Oct-08			201.8						201.8			0.0


			Nov-08			143.8						143.8			0.0


			Dec-08			149.3						149.3			0.0


			Jan-09			146.1						146.1			0.0


			Feb-09			146.5						146.5			0.0


			Mar-09			134.9						134.9			0.0


			Apr-09			105.3						105.3			0.0


			May-09			98.9						98.9			0.0


			Jun-09			114.3						114.3			0.0


			Jul-09			105.9						105.9			0.0


			Aug-09			98.0						98.0			0.0


			Sep-09			106.0						106.0			0.0


			Oct-09			87.1						87.1			0.0


			Nov-09			96.5						96.5			0.0


			Dec-09			96.6						96.6			0.0


			Jan-10			111.3						111.3			0.0


			Feb-10			111.9						111.9			0.0


			Mar-10			105.5						105.5			0.0


			Apr-10			98.3						98.3			0.0


			May-10			141.0						141.0			0.0


			Jun-10			130.2						130.2			0.0


			Jul-10			131.9						131.9			0.0


			Aug-10			114.8						114.8			0.0


			Sep-10			124.2						124.2			0.0


			Oct-10			114.4						114.4			0.0


			Nov-10			118.9						118.9			0.0


			Dec-10			127.4						127.4			0.0


			Jan-11			114.2						114.2			0.0


			Feb-11			90.5						90.5			0.0


			Mar-11			122.7						122.7			0.0


			Apr-11			113.9						113.9			0.0


			May-11			83.5						83.5			0.0


			Jun-11			110.1						110.1			0.0


			Jul-11			152.4						152.4			0.0


			Aug-11			208.4						208.4			0.0


			Sep-11			184.8						184.8			0.0


			Oct-11			167.1						167.1			0.0


			Nov-11			201.1						201.1			0.0


			Dec-11			186.3						186.3			0.0


			Jan-12			164.3						164.3			0.0


			Feb-12			145.5						145.5			0.0


			Mar-12			144.9						144.9			0.0


			Apr-12			127.3						127.3			0.0


			May-12			161.2						161.2			0.0


			Jun-12			190.7						190.7			0.0


			Jul-12			158.5						158.5			0.0


			Aug-12			124.1						124.1			0.0


			Sep-12			149.8						149.8			0.0


			Oct-12			158.9						158.9			0.0


			Nov-12			167.4						167.4			0.0


			Dec-12			163.1						163.1			0.0


			Jan-13			162.7						162.7			0.0


			Feb-13			122.9						122.9			0.0


			Mar-13			135.8						135.8			0.0


			Apr-13			132.5						132.5			0.0


			May-13			102.7						102.7			0.0


			Jun-13			116.0						116.0			0.0


			Jul-13			106.5						106.5			0.0


			Aug-13			122.6						122.6			0.0


			Sep-13			129.5						129.5			0.0


			Oct-13			148.8						148.8			0.0


			Nov-13			94.4						94.4			0.0


			Dec-13			117.4						117.4			0.0


			Jan-14			110.9						110.9			0.0


			Feb-14			94.1						94.1			0.0


			Mar-14			108.8						108.8			0.0


			Apr-14			102.9						102.9			0.0


			May-14			103.6						103.6			0.0


			Jun-14			87.2						87.2			0.0


			Jul-14			95.0						95.0			0.0


			Aug-14			104.2						104.2			0.0


			Sep-14			125.1						125.1			0.0


			Oct-14			119.6						119.6			0.0


			Nov-14			116.7						116.7			0.0


			Dec-14			111.0						111.0			0.0


			Jan-15			140.4						140.4			0.0


			Feb-15			116.0						116.0			0.0


			Mar-15			104.7						104.7			0.0


			Apr-15			97.9						97.9			0.0


			May-15			100.4						100.4			0.0


			Jun-15			113.2						113.2			0.0


			Jul-15			127.0						127.0			0.0


			Aug-15			128.3						128.3			0.0


			Sep-15			175.5						175.5			0.0


			Oct-15			123.3						123.3			0.0


			Nov-15			98.0						98.0			0.0


			Dec-15			115.2						115.2			0.0


			Jan-16			145.1						145.1			0.0


			Feb-16			152.0						152.0			0.0


			Mar-16			167.2						167.2			0.0


			Apr-16			146.3						146.3			0.0


			May-16			127.9						127.9			0.0


			Jun-16			228.3						228.3			0.0


			Jul-16			220.4						220.4			0.0


			Aug-16			143.8						143.8			0.0


			Sep-16			152.7						152.7			0.0


			Oct-16			128.8						128.8			0.0


			Nov-16			235.0						235.0			0.0


			Dec-16			229.9						229.9			0.0


			Jan-17			276.4						276.4			0.0


			Feb-17			207.0						207.0			0.0


			Mar-17			245.6						245.6			0.0


			Apr-17			178.2						178.2			0.0


			May-17			165.8						165.8			0.0


			Jun-17			169.1						169.1			0.0


			Jul-17			146.0						146.0			0.0


			Aug-17			139.5						139.5			0.0


			Sep-17			158.8						158.8			0.0


			Oct-17			152.1						152.1			0.0


			Nov-17			159.2						159.2			0.0


			Dec-17			153.3						153.3			0.0


			Jan-18			144.7						144.7			0.0


			Feb-18			126.2						126.2			0.0


			Mar-18			160.6						160.6			0.0


			Apr-18			160.2						160.2			0.0


			May-18			174.6						174.6			0.0


			Jun-18			176.5						176.5			0.0


			Jul-18			228.5						228.5			0.0


			Aug-18			190.5						190.5			0.0


			Sep-18			205.5						205.5			0.0


			Oct-18			232.9						232.9			0.0


			Nov-18			263.1						263.1			0.0


			Dec-18			274.0						274.0			0.0


			Jan-19			260.5						260.5			0.0


			Feb-19			215.8						215.8			0.0


			Mar-19			262.2						262.2			0.0


			Apr-19			202.9						202.9			0.0


			May-19			256.6						256.6			0.0


			Jun-19			342.1						342.1			0.0


			Jul-19			269.6						269.6			0.0


			Aug-19			320.9						320.9			0.0


			Sep-19			291.8						291.8			0.0


			Oct-19			275.0						275.0			0.0


			Nov-19			268.2						268.2			0.0


			Dec-19			276.8						276.8			0.0


			Jan-20			226.8						226.8			0.0
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			Robert J. Shiller. Stock Market Data Used in "Irrational Exuberance" Princeton University Press, 2000, 2005, 2015, updated


			Column1			Cyclically Adjusted Price Earnings Ratio (CAPE)						Paste Values Here			Check for Updates


			Jan-00			18.67						18.67			0.00


			Feb-00			18.70						18.70			0.00


			Mar-00			18.78						18.78			0.00


			Apr-00			18.94						18.94			0.00


			May-00			18.40						18.40			0.00


			Jun-00			17.99						17.99			0.00


			Jul-00			17.69						17.69			0.00


			Aug-00			18.07						18.07			0.00


			Sep-00			17.34						17.34			0.00


			Oct-00			18.10						18.10			0.00


			Nov-00			19.42						19.42			0.00


			Dec-00			20.74						20.74			0.00


			Jan-01			20.98						20.98			0.00


			Feb-01			21.68						21.68			0.00


			Mar-01			22.35						22.35			0.00


			Apr-01			24.41						24.41			0.00


			May-01			23.06						23.06			0.00


			Jun-01			25.24						25.24			0.00


			Jul-01			23.14						23.14			0.00


			Aug-01			23.08						23.08			0.00


			Sep-01			22.59						22.59			0.00


			Oct-01			22.25						22.25			0.00


			Nov-01			22.38						22.38			0.00


			Dec-01			21.68						21.68			0.00


			Jan-02			22.34						22.34			0.00


			Feb-02			22.46						22.46			0.00


			Mar-02			22.41						22.41			0.00


			Apr-02			22.82						22.82			0.00


			May-02			22.43						22.43			0.00


			Jun-02			21.96						21.96			0.00


			Jul-02			22.39						22.39			0.00


			Aug-02			23.17						23.17			0.00


			Sep-02			22.86						22.86			0.00


			Oct-02			20.60						20.60			0.00


			Nov-02			20.41						20.41			0.00


			Dec-02			19.63						19.63			0.00


			Jan-03			20.32						20.32			0.00


			Feb-03			20.11						20.11			0.00


			Mar-03			19.88						19.88			0.00


			Apr-03			18.98						18.98			0.00


			May-03			18.95						18.95			0.00


			Jun-03			17.82						17.82			0.00


			Jul-03			16.92						16.92			0.00


			Aug-03			16.30						16.30			0.00


			Sep-03			15.65						15.65			0.00


			Oct-03			15.25						15.25			0.00


			Nov-03			15.41						15.41			0.00


			Dec-03			16.04						16.04			0.00


			Jan-04			15.86						15.86			0.00


			Feb-04			15.02						15.02			0.00


			Mar-04			15.08						15.08			0.00


			Apr-04			15.57						15.57			0.00


			May-04			15.53						15.53			0.00


			Jun-04			15.47						15.47			0.00


			Jul-04			16.04						16.04			0.00


			Aug-04			16.30						16.30			0.00


			Sep-04			16.74						16.74			0.00


			Oct-04			17.63						17.63			0.00


			Nov-04			18.08						18.08			0.00


			Dec-04			18.16						18.16			0.00


			Jan-05			18.46						18.46			0.00


			Feb-05			19.17						19.17			0.00


			Mar-05			19.83						19.83			0.00


			Apr-05			19.48						19.48			0.00


			May-05			18.63						18.63			0.00


			Jun-05			18.74						18.74			0.00


			Jul-05			19.21						19.21			0.00


			Aug-05			19.57						19.57			0.00


			Sep-05			19.74						19.74			0.00


			Oct-05			19.90						19.90			0.00


			Nov-05			19.44						19.44			0.00


			Dec-05			19.58						19.58			0.00


			Jan-06			20.13						20.13			0.00


			Feb-06			19.87						19.87			0.00


			Mar-06			19.26						19.26			0.00


			Apr-06			18.88						18.88			0.00


			May-06			18.05						18.05			0.00


			Jun-06			18.17						18.17			0.00


			Jul-06			18.20						18.20			0.00


			Aug-06			18.97						18.97			0.00


			Sep-06			19.20						19.20			0.00


			Oct-06			18.10						18.10			0.00


			Nov-06			18.14						18.14			0.00


			Dec-06			17.66						17.66			0.00


			Jan-07			17.22						17.22			0.00


			Feb-07			16.22						16.22			0.00


			Mar-07			14.69						14.69			0.00


			Apr-07			14.67						14.67			0.00


			May-07			13.79						13.79			0.00


			Jun-07			13.14						13.14			0.00


			Jul-07			13.59						13.59			0.00


			Aug-07			12.51						12.51			0.00


			Sep-07			12.33						12.33			0.00


			Oct-07			10.83						10.83			0.00


			Nov-07			10.59						10.59			0.00


			Dec-07			11.33						11.33			0.00


			Jan-08			11.90						11.90			0.00


			Feb-08			11.55						11.55			0.00


			Mar-08			11.98						11.98			0.00


			Apr-08			12.45						12.45			0.00


			May-08			13.08						13.08			0.00


			Jun-08			13.05						13.05			0.00


			Jul-08			13.35						13.35			0.00


			Aug-08			13.88						13.88			0.00


			Sep-08			13.70						13.70			0.00


			Oct-08			13.69						13.69			0.00


			Nov-08			14.44						14.44			0.00


			Dec-08			14.58						14.58			0.00


			Jan-09			14.76						14.76			0.00


			Feb-09			14.17						14.17			0.00


			Mar-09			14.34						14.34			0.00


			Apr-09			14.65						14.65			0.00


			May-09			14.95						14.95			0.00


			Jun-09			15.04						15.04			0.00


			Jul-09			15.23						15.23			0.00


			Aug-09			15.42						15.42			0.00


			Sep-09			15.25						15.25			0.00


			Oct-09			14.99						14.99			0.00


			Nov-09			14.75						14.75			0.00


			Dec-09			14.75						14.75			0.00


			Jan-10			14.55						14.55			0.00


			Feb-10			14.00						14.00			0.00


			Mar-10			14.05						14.05			0.00


			Apr-10			13.56						13.56			0.00


			May-10			13.57						13.57			0.00


			Jun-10			13.02						13.02			0.00


			Jul-10			12.34						12.34			0.00


			Aug-10			12.75						12.75			0.00


			Sep-10			12.94						12.94			0.00


			Oct-10			13.92						13.92			0.00


			Nov-10			14.16						14.16			0.00


			Dec-10			13.74						13.74			0.00


			Jan-11			14.05						14.05			0.00


			Feb-11			14.72						14.72			0.00


			Mar-11			14.37						14.37			0.00


			Apr-11			14.75						14.75			0.00


			May-11			15.05						15.05			0.00


			Jun-11			15.33						15.33			0.00


			Jul-11			15.08						15.08			0.00


			Aug-11			13.90						13.90			0.00


			Sep-11			13.00						13.00			0.00


			Oct-11			13.07						13.07			0.00


			Nov-11			13.73						13.73			0.00


			Dec-11			13.93						13.93			0.00


			Jan-12			13.79						13.79			0.00


			Feb-12			13.53						13.53			0.00


			Mar-12			13.64						13.64			0.00


			Apr-12			13.65						13.65			0.00


			May-12			13.65						13.65			0.00


			Jun-12			13.79						13.79			0.00


			Jul-12			13.80						13.80			0.00


			Aug-12			13.98						13.98			0.00


			Sep-12			13.93						13.93			0.00


			Oct-12			13.91						13.91			0.00


			Nov-12			13.75						13.75			0.00


			Dec-12			13.39						13.39			0.00


			Jan-13			13.15						13.15			0.00


			Feb-13			12.68						12.68			0.00


			Mar-13			12.44						12.44			0.00


			Apr-13			12.43						12.43			0.00


			May-13			12.22						12.22			0.00


			Jun-13			11.49						11.49			0.00


			Jul-13			11.53						11.53			0.00


			Aug-13			11.85						11.85			0.00


			Sep-13			11.84						11.84			0.00


			Oct-13			11.47						11.47			0.00


			Nov-13			11.07						11.07			0.00


			Dec-13			11.17						11.17			0.00


			Jan-14			11.64						11.64			0.00


			Feb-14			11.91						11.91			0.00


			Mar-14			11.69						11.69			0.00


			Apr-14			11.52						11.52			0.00


			May-14			11.48						11.48			0.00


			Jun-14			11.43						11.43			0.00


			Jul-14			10.69						10.69			0.00


			Aug-14			10.49						10.49			0.00


			Sep-14			10.50						10.50			0.00


			Oct-14			10.61						10.61			0.00


			Nov-14			10.52						10.52			0.00


			Dec-14			10.17						10.17			0.00


			Jan-15			10.36						10.36			0.00


			Feb-15			10.33						10.33			0.00


			Mar-15			10.71						10.71			0.00


			Apr-15			11.40						11.40			0.00


			May-15			11.03						11.03			0.00


			Jun-15			11.15						11.15			0.00


			Jul-15			11.11						11.11			0.00


			Aug-15			11.58						11.58			0.00


			Sep-15			12.01						12.01			0.00


			Oct-15			12.55						12.55			0.00


			Nov-15			12.86						12.86			0.00


			Dec-15			12.88						12.88			0.00


			Jan-16			12.54						12.54			0.00


			Feb-16			12.35						12.35			0.00


			Mar-16			12.18						12.18			0.00


			Apr-16			11.91						11.91			0.00


			May-16			12.03						12.03			0.00


			Jun-16			12.00						12.00			0.00


			Jul-16			11.79						11.79			0.00


			Aug-16			11.73						11.73			0.00


			Sep-16			11.94						11.94			0.00


			Oct-16			12.05						12.05			0.00


			Nov-16			12.05						12.05			0.00


			Dec-16			11.41						11.41			0.00


			Jan-17			10.99						10.99			0.00


			Feb-17			10.06						10.06			0.00


			Mar-17			10.33						10.33			0.00


			Apr-17			9.64						9.64			0.00


			May-17			9.14						9.14			0.00


			Jun-17			9.15						9.15			0.00


			Jul-17			9.00						9.00			0.00


			Aug-17			8.57						8.57			0.00


			Sep-17			7.95						7.95			0.00


			Oct-17			7.39						7.39			0.00


			Nov-17			6.75						6.75			0.00


			Dec-17			6.41						6.41			0.00


			Jan-18			6.64						6.64			0.00


			Feb-18			6.78						6.78			0.00


			Mar-18			6.69						6.69			0.00


			Apr-18			6.52						6.52			0.00


			May-18			6.58						6.58			0.00


			Jun-18			6.50						6.50			0.00


			Jul-18			6.37						6.37			0.00


			Aug-18			6.30						6.30			0.00


			Sep-18			6.15						6.15			0.00


			Oct-18			6.29						6.29			0.00


			Nov-18			6.33						6.33			0.00


			Dec-18			6.13						6.13			0.00


			Jan-19			6.10						6.10			0.00


			Feb-19			6.24						6.24			0.00


			Mar-19			6.36						6.36			0.00


			Apr-19			6.46						6.46			0.00


			May-19			6.83						6.83			0.00


			Jun-19			7.02						7.02			0.00


			Jul-19			7.05						7.05			0.00


			Aug-19			6.48						6.48			0.00


			Sep-19			6.56						6.56			0.00


			Oct-19			6.79						6.79			0.00


			Nov-19			6.47						6.47			0.00


			Dec-19			6.16						6.16			0.00


			Jan-20			5.99						5.99			0.00


			Feb-20			5.46						5.46			0.00


			Mar-20			5.80						5.80			0.00


			Apr-20			5.60						5.60			0.00


			May-20			5.19						5.19			0.00


			Jun-20			5.04						5.04			0.00


			Jul-20			5.08						5.08			0.00


			Aug-20			5.02						5.02			0.00


			Sep-20			5.30						5.30			0.00


			Oct-20			5.35						5.35			0.00


			Nov-20			5.13						5.13			0.00


			Dec-20			4.78						4.78			0.00


			Jan-21			5.12						5.12			0.00


			Feb-21			5.27						5.27			0.00


			Mar-21			5.19						5.19			0.00


			Apr-21			5.30						5.30			0.00


			May-21			5.61						5.61			0.00


			Jun-21			5.22						5.22			0.00


			Jul-21			5.20						5.20			0.00


			Aug-21			5.16						5.16			0.00


			Sep-21			5.38						5.38			0.00


			Oct-21			5.48						5.48			0.00


			Nov-21			5.84						5.84			0.00


			Dec-21			6.11						6.11			0.00


			Jan-22			6.29						6.29			0.00


			Feb-22			6.46						6.46			0.00


			Mar-22			6.82						6.82			0.00


			Apr-22			7.27						7.27			0.00


			May-22			7.59						7.59			0.00


			Jun-22			7.56						7.56			0.00


			Jul-22			7.60						7.60			0.00


			Aug-22			8.02						8.02			0.00


			Sep-22			8.27						8.27			0.00


			Oct-22			8.43						8.43			0.00


			Nov-22			8.00						8.00			0.00


			Dec-22			7.96						7.96			0.00


			Jan-23			8.15						8.15			0.00


			Feb-23			8.53						8.53			0.00


			Mar-23			8.70						8.70			0.00


			Apr-23			8.37						8.37			0.00


			May-23			8.00						8.00			0.00


			Jun-23			7.67						7.67			0.00


			Jul-23			7.35						7.35			0.00


			Aug-23			7.44						7.44			0.00


			Sep-23			7.46						7.46			0.00


			Oct-23			7.32						7.32			0.00


			Nov-23			7.55						7.55			0.00


			Dec-23			7.81						7.81			0.00


			Jan-24			8.07						8.07			0.00


			Feb-24			8.16						8.16			0.00


			Mar-24			8.06						8.06			0.00


			Apr-24			7.92						7.92			0.00


			May-24			7.90						7.90			0.00


			Jun-24			8.05						8.05			0.00


			Jul-24			8.38						8.38			0.00


			Aug-24			8.72						8.72			0.00


			Sep-24			8.58						8.58			0.00


			Oct-24			8.42						8.42			0.00


			Nov-24			8.89						8.89			0.00


			Dec-24			9.31						9.31			0.00


			Jan-25			9.69						9.69			0.00


			Feb-25			9.83						9.83			0.00


			Mar-25			9.52						9.52			0.00


			Apr-25			9.48						9.48			0.00


			May-25			9.73						9.73			0.00


			Jun-25			9.80						9.80			0.00


			Jul-25			9.96						9.96			0.00


			Aug-25			10.11						10.11			0.00


			Sep-25			10.36						10.36			0.00


			Oct-25			10.72						10.72			0.00


			Nov-25			10.89						10.89			0.00


			Dec-25			11.15						11.15			0.00


			Jan-26			11.34						11.34			0.00


			Feb-26			11.39						11.39			0.00


			Mar-26			10.71						10.71			0.00


			Apr-26			10.40						10.40			0.00


			May-26			10.58						10.58			0.00


			Jun-26			11.20						11.20			0.00


			Jul-26			11.87						11.87			0.00


			Aug-26			12.49						12.49			0.00


			Sep-26			12.69						12.69			0.00


			Oct-26			12.43						12.43			0.00


			Nov-26			12.62						12.62			0.00


			Dec-26			13.01						13.01			0.00


			Jan-27			13.19						13.19			0.00


			Feb-27			13.63						13.63			0.00


			Mar-27			14.03						14.03			0.00


			Apr-27			14.49						14.49			0.00


			May-27			15.00						15.00			0.00


			Jun-27			15.12						15.12			0.00


			Jul-27			15.82						15.82			0.00


			Aug-27			16.86						16.86			0.00


			Sep-27			17.82						17.82			0.00


			Oct-27			17.54						17.54			0.00


			Nov-27			18.13						18.13			0.00


			Dec-27			18.65						18.65			0.00


			Jan-28			18.81						18.81			0.00


			Feb-28			18.87						18.87			0.00


			Mar-28			19.94						19.94			0.00


			Apr-28			21.26						21.26			0.00


			May-28			21.83						21.83			0.00


			Jun-28			20.91						20.91			0.00


			Jul-28			21.08						21.08			0.00


			Aug-28			21.76						21.76			0.00


			Sep-28			23.00						23.00			0.00


			Oct-28			23.58						23.58			0.00


			Nov-28			25.12						25.12			0.00


			Dec-28			25.30						25.30			0.00


			Jan-29			27.08						27.08			0.00


			Feb-29			27.13						27.13			0.00


			Mar-29			27.68						27.68			0.00


			Apr-29			27.57						27.57			0.00


			May-29			27.70						27.70			0.00


			Jun-29			27.94						27.94			0.00


			Jul-29			29.93						29.93			0.00


			Aug-29			31.48						31.48			0.00


			Sep-29			32.56						32.56			0.00


			Oct-29			28.96						28.96			0.00


			Nov-29			21.17						21.17			0.00


			Dec-29			22.01						22.01			0.00


			Jan-30			22.31						22.31			0.00


			Feb-30			23.70						23.70			0.00


			Mar-30			24.59						24.59			0.00


			Apr-30			25.84						25.84			0.00


			May-30			24.31						24.31			0.00


			Jun-30			21.87						21.87			0.00


			Jul-30			21.55						21.55			0.00


			Aug-30			21.30						21.30			0.00


			Sep-30			21.07						21.07			0.00


			Oct-30			18.21						18.21			0.00


			Nov-30			16.94						16.94			0.00


			Dec-30			16.06						16.06			0.00


			Jan-31			16.71						16.71			0.00


			Feb-31			18.16						18.16			0.00


			Mar-31			18.58						18.58			0.00


			Apr-31			16.87						16.87			0.00


			May-31			15.40						15.40			0.00


			Jun-31			15.06						15.06			0.00


			Jul-31			15.52						15.52			0.00


			Aug-31			15.01						15.01			0.00


			Sep-31			12.82						12.82			0.00


			Oct-31			11.15						11.15			0.00


			Nov-31			11.42						11.42			0.00


			Dec-31			9.31						9.31			0.00


			Jan-32			9.31						9.31			0.00


			Feb-32			9.34						9.34			0.00


			Mar-32			9.41						9.41			0.00


			Apr-32			7.19						7.19			0.00


			May-32			6.39						6.39			0.00


			Jun-32			5.57						5.57			0.00


			Jul-32			5.84						5.84			0.00


			Aug-32			8.83						8.83			0.00


			Sep-32			9.76						9.76			0.00


			Oct-32			8.48						8.48			0.00


			Nov-32			8.46						8.46			0.00


			Dec-32			8.26						8.26			0.00


			Jan-33			8.73						8.73			0.00


			Feb-33			7.83						7.83			0.00


			Mar-33			7.87						7.87			0.00


			Apr-33			8.72						8.72			0.00


			May-33			11.25						11.25			0.00


			Jun-33			13.10						13.10			0.00


			Jul-33			13.75						13.75			0.00


			Aug-33			13.00						13.00			0.00


			Sep-33			12.92						12.92			0.00


			Oct-33			11.70						11.70			0.00


			Nov-33			12.01						12.01			0.00


			Dec-33			12.28						12.28			0.00


			Jan-34			13.03						13.03			0.00


			Feb-34			13.93						13.93			0.00


			Mar-34			13.25						13.25			0.00


			Apr-34			13.52						13.52			0.00


			May-34			12.18						12.18			0.00


			Jun-34			12.29						12.29			0.00


			Jul-34			11.74						11.74			0.00


			Aug-34			11.32						11.32			0.00


			Sep-34			10.91						10.91			0.00


			Oct-34			11.11						11.11			0.00


			Nov-34			11.45						11.45			0.00


			Dec-34			11.64						11.64			0.00


			Jan-35			11.50						11.50			0.00


			Feb-35			11.09						11.09			0.00


			Mar-35			10.40						10.40			0.00


			Apr-35			11.10						11.10			0.00


			May-35			11.99						11.99			0.00


			Jun-35			12.54						12.54			0.00


			Jul-35			13.20						13.20			0.00


			Aug-35			14.11						14.11			0.00


			Sep-35			14.42						14.42			0.00


			Oct-35			14.83						14.83			0.00


			Nov-35			16.13						16.13			0.00


			Dec-35			16.16						16.16			0.00


			Jan-36			17.09						17.09			0.00


			Feb-36			18.10						18.10			0.00


			Mar-36			18.66						18.66			0.00


			Apr-36			18.72						18.72			0.00


			May-36			17.75						17.75			0.00


			Jun-36			18.39						18.39			0.00


			Jul-36			19.36						19.36			0.00


			Aug-36			19.62						19.62			0.00


			Sep-36			19.86						19.86			0.00


			Oct-36			20.91						20.91			0.00


			Nov-36			21.50						21.50			0.00


			Dec-36			21.13						21.13			0.00


			Jan-37			21.62						21.62			0.00


			Feb-37			22.24						22.24			0.00


			Mar-37			22.04						22.04			0.00


			Apr-37			20.56						20.56			0.00


			May-37			19.47						19.47			0.00


			Jun-37			18.71						18.71			0.00


			Jul-37			19.65						19.65			0.00


			Aug-37			19.81						19.81			0.00


			Sep-37			16.85						16.85			0.00


			Oct-37			14.36						14.36			0.00


			Nov-37			13.16						13.16			0.00


			Dec-37			13.01						13.01			0.00


			Jan-38			13.51						13.51			0.00


			Feb-38			13.26						13.26			0.00


			Mar-38			12.38						12.38			0.00


			Apr-38			11.79						11.79			0.00


			May-38			11.99						11.99			0.00


			Jun-38			12.29						12.29			0.00


			Jul-38			14.77						14.77			0.00


			Aug-38			14.90						14.90			0.00


			Sep-38			14.28						14.28			0.00


			Oct-38			16.06						16.06			0.00


			Nov-38			16.15						16.15			0.00


			Dec-38			15.76						15.76			0.00


			Jan-39			15.60						15.60			0.00


			Feb-39			15.66						15.66			0.00


			Mar-39			15.73						15.73			0.00


			Apr-39			13.92						13.92			0.00


			May-39			14.50						14.50			0.00


			Jun-39			14.83						14.83			0.00


			Jul-39			15.27						15.27			0.00


			Aug-39			15.12						15.12			0.00


			Sep-39			16.45						16.45			0.00


			Oct-39			16.82						16.82			0.00


			Nov-39			16.60						16.60			0.00


			Dec-39			16.28						16.28			0.00


			Jan-40			16.38						16.38			0.00


			Feb-40			16.22						16.22			0.00


			Mar-40			16.17						16.17			0.00


			Apr-40			16.37						16.37			0.00


			May-40			14.14						14.14			0.00


			Jun-40			12.84						12.84			0.00


			Jul-40			13.37						13.37			0.00


			Aug-40			13.65						13.65			0.00


			Sep-40			14.21						14.21			0.00


			Oct-40			14.33						14.33			0.00


			Nov-40			14.64						14.64			0.00


			Dec-40			13.91						13.91			0.00


			Jan-41			13.90						13.90			0.00


			Feb-41			13.00						13.00			0.00


			Mar-41			12.96						12.96			0.00


			Apr-41			12.43						12.43			0.00


			May-41			12.04						12.04			0.00


			Jun-41			12.16						12.16			0.00


			Jul-41			12.74						12.74			0.00


			Aug-41			12.46						12.46			0.00


			Sep-41			12.28						12.28			0.00


			Oct-41			11.58						11.58			0.00


			Nov-41			10.91						10.91			0.00


			Dec-41			10.09						10.09			0.00


			Jan-42			10.10						10.10			0.00


			Feb-42			9.68						9.68			0.00


			Mar-42			9.00						9.00			0.00


			Apr-42			8.54						8.54			0.00


			May-42			8.51						8.51			0.00


			Jun-42			8.91						8.91			0.00


			Jul-42			9.15						9.15			0.00


			Aug-42			9.01						9.01			0.00


			Sep-42			9.08						9.08			0.00


			Oct-42			9.60						9.60			0.00


			Nov-42			9.66						9.66			0.00


			Dec-42			9.62						9.62			0.00


			Jan-43			10.15						10.15			0.00


			Feb-43			10.71						10.71			0.00


			Mar-43			10.85						10.85			0.00


			Apr-43			11.04						11.04			0.00


			May-43			11.36						11.36			0.00


			Jun-43			11.52						11.52			0.00


			Jul-43			11.77						11.77			0.00


			Aug-43			11.21						11.21			0.00


			Sep-43			11.34						11.34			0.00


			Oct-43			11.19						11.19			0.00


			Nov-43			10.63						10.63			0.00


			Dec-43			10.74						10.74			0.00


			Jan-44			11.05						11.05			0.00


			Feb-44			10.95						10.95			0.00


			Mar-44			11.22						11.22			0.00


			Apr-44			10.94						10.94			0.00


			May-44			11.10						11.10			0.00


			Jun-44			11.53						11.53			0.00


			Jul-44			11.74						11.74			0.00


			Aug-44			11.54						11.54			0.00


			Sep-44			11.33						11.33			0.00


			Oct-44			11.58						11.58			0.00


			Nov-44			11.48						11.48			0.00


			Dec-44			11.64						11.64			0.00


			Jan-45			11.96						11.96			0.00


			Feb-45			12.34						12.34			0.00


			Mar-45			12.32						12.32			0.00


			Apr-45			12.63						12.63			0.00


			May-45			13.04						13.04			0.00


			Jun-45			13.13						13.13			0.00


			Jul-45			12.87						12.87			0.00


			Aug-45			12.92						12.92			0.00


			Sep-45			13.80						13.80			0.00


			Oct-45			14.37						14.37			0.00


			Nov-45			14.85						14.85			0.00


			Dec-45			15.02						15.02			0.00


			Jan-46			15.62						15.62			0.00


			Feb-46			15.76						15.76			0.00


			Mar-46			15.13						15.13			0.00


			Apr-46			16.04						16.04			0.00


			May-46			16.01						16.01			0.00


			Jun-46			15.77						15.77			0.00


			Jul-46			14.51						14.51			0.00


			Aug-46			13.98						13.98			0.00


			Sep-46			11.84						11.84			0.00


			Oct-46			11.39						11.39			0.00


			Nov-46			11.11						11.11			0.00


			Dec-46			11.37						11.37			0.00


			Jan-47			11.47						11.47			0.00


			Feb-47			11.95						11.95			0.00


			Mar-47			11.29						11.29			0.00


			Apr-47			10.90						10.90			0.00


			May-47			10.73						10.73			0.00


			Jun-47			11.08						11.08			0.00


			Jul-47			11.70						11.70			0.00


			Aug-47			11.34						11.34			0.00


			Sep-47			10.83						10.83			0.00


			Oct-47			11.13						11.13			0.00


			Nov-47			10.98						10.98			0.00


			Dec-47			10.68						10.68			0.00


			Jan-48			10.42						10.42			0.00


			Feb-48			10.00						10.00			0.00


			Mar-48			10.19						10.19			0.00


			Apr-48			10.78						10.78			0.00


			May-48			11.24						11.24			0.00


			Jun-48			11.58						11.58			0.00


			Jul-48			11.13						11.13			0.00


			Aug-48			10.72						10.72			0.00


			Sep-48			10.55						10.55			0.00


			Oct-48			10.83						10.83			0.00


			Nov-48			10.25						10.25			0.00


			Dec-48			10.16						10.16			0.00


			Jan-49			10.25						10.25			0.00


			Feb-49			9.87						9.87			0.00


			Mar-49			9.90						9.90			0.00


			Apr-49			9.78						9.78			0.00


			May-49			9.69						9.69			0.00


			Jun-49			9.07						9.07			0.00


			Jul-49			9.61						9.61			0.00


			Aug-49			9.85						9.85			0.00


			Sep-49			9.88						9.88			0.00


			Oct-49			10.17						10.17			0.00


			Nov-49			10.22						10.22			0.00


			Dec-49			10.53						10.53			0.00


			Jan-50			10.75						10.75			0.00


			Feb-50			10.91						10.91			0.00


			Mar-50			10.91						10.91			0.00


			Apr-50			11.18						11.18			0.00


			May-50			11.46						11.46			0.00


			Jun-50			11.55						11.55			0.00


			Jul-50			10.54						10.54			0.00


			Aug-50			11.04						11.04			0.00


			Sep-50			11.34						11.34			0.00


			Oct-50			11.66						11.66			0.00


			Nov-50			11.54						11.54			0.00


			Dec-50			11.31						11.31			0.00


			Jan-51			11.90						11.90			0.00


			Feb-51			12.14						12.14			0.00


			Mar-51			11.84						11.84			0.00


			Apr-51			11.95						11.95			0.00


			May-51			11.86						11.86			0.00


			Jun-51			11.62						11.62			0.00


			Jul-51			11.78						11.78			0.00


			Aug-51			12.26						12.26			0.00


			Sep-51			12.44						12.44			0.00


			Oct-51			12.31						12.31			0.00


			Nov-51			11.85						11.85			0.00


			Dec-51			12.15						12.15			0.00


			Jan-52			12.53						12.53			0.00


			Feb-52			12.36						12.36			0.00


			Mar-52			12.36						12.36			0.00


			Apr-52			12.24						12.24			0.00


			May-52			12.20						12.20			0.00


			Jun-52			12.45						12.45			0.00


			Jul-52			12.67						12.67			0.00


			Aug-52			12.68						12.68			0.00


			Sep-52			12.43						12.43			0.00


			Oct-52			12.13						12.13			0.00


			Nov-52			12.47						12.47			0.00


			Dec-52			12.93						12.93			0.00


			Jan-53			13.01						13.01			0.00


			Feb-53			12.86						12.86			0.00


			Mar-53			12.83						12.83			0.00


			Apr-53			12.16						12.16			0.00


			May-53			12.14						12.14			0.00


			Jun-53			11.62						11.62			0.00


			Jul-53			11.75						11.75			0.00


			Aug-53			11.72						11.72			0.00


			Sep-53			11.14						11.14			0.00


			Oct-53			11.39						11.39			0.00


			Nov-53			11.64						11.64			0.00


			Dec-53			11.75						11.75			0.00


			Jan-54			12.00						12.00			0.00


			Feb-54			12.22						12.22			0.00


			Mar-54			12.42						12.42			0.00


			Apr-54			12.91						12.91			0.00


			May-54			13.31						13.31			0.00


			Jun-54			13.36						13.36			0.00


			Jul-54			13.83						13.83			0.00


			Aug-54			14.04						14.04			0.00


			Sep-54			14.36						14.36			0.00


			Oct-54			14.62						14.62			0.00


			Nov-54			15.12						15.12			0.00


			Dec-54			15.79						15.79			0.00


			Jan-55			15.99						15.99			0.00


			Feb-55			16.44						16.44			0.00


			Mar-55			16.22						16.22			0.00


			Apr-55			16.69						16.69			0.00


			May-55			16.52						16.52			0.00


			Jun-55			17.37						17.37			0.00


			Jul-55			18.45						18.45			0.00


			Aug-55			18.22						18.22			0.00


			Sep-55			18.84						18.84			0.00


			Oct-55			17.77						17.77			0.00


			Nov-55			18.84						18.84			0.00


			Dec-55			18.94						18.94			0.00


			Jan-56			18.29						18.29			0.00


			Feb-56			18.27						18.27			0.00


			Mar-56			19.37						19.37			0.00


			Apr-56			19.37						19.37			0.00


			May-56			18.54						18.54			0.00


			Jun-56			18.16						18.16			0.00


			Jul-56			18.86						18.86			0.00


			Aug-56			18.67						18.67			0.00


			Sep-56			17.84						17.84			0.00


			Oct-56			17.42						17.42			0.00


			Nov-56			17.12						17.12			0.00


			Dec-56			17.20						17.20			0.00


			Jan-57			16.72						16.72			0.00


			Feb-57			15.84						15.84			0.00


			Mar-57			15.90						15.90			0.00


			Apr-57			16.12						16.12			0.00


			May-57			16.60						16.60			0.00


			Jun-57			16.73						16.73			0.00


			Jul-57			16.87						16.87			0.00


			Aug-57			15.87						15.87			0.00


			Sep-57			15.16						15.16			0.00


			Oct-57			14.15						14.15			0.00


			Nov-57			13.74						13.74			0.00


			Dec-57			13.67						13.67			0.00


			Jan-58			13.79						13.79			0.00


			Feb-58			13.78						13.78			0.00


			Mar-58			13.93						13.93			0.00


			Apr-58			13.91						13.91			0.00


			May-58			14.32						14.32			0.00


			Jun-58			14.64						14.64			0.00


			Jul-58			14.96						14.96			0.00


			Aug-58			15.54						15.54			0.00


			Sep-58			15.93						15.93			0.00


			Oct-58			16.56						16.56			0.00


			Nov-58			16.99						16.99			0.00


			Dec-58			17.36						17.36			0.00


			Jan-59			17.98						17.98			0.00


			Feb-59			17.76						17.76			0.00


			Mar-59			18.20						18.20			0.00


			Apr-59			18.43						18.43			0.00


			May-59			18.69						18.69			0.00


			Jun-59			18.45						18.45			0.00


			Jul-59			19.09						19.09			0.00


			Aug-59			18.96						18.96			0.00


			Sep-59			18.12						18.12			0.00


			Oct-59			18.02						18.02			0.00


			Nov-59			18.07						18.07			0.00


			Dec-59			18.62						18.62			0.00


			Jan-60			18.34						18.34			0.00


			Feb-60			17.55						17.55			0.00


			Mar-60			17.29						17.29			0.00


			Apr-60			17.43						17.43			0.00


			May-60			17.26						17.26			0.00


			Jun-60			17.82						17.82			0.00


			Jul-60			17.38						17.38			0.00


			Aug-60			17.58						17.58			0.00


			Sep-60			17.05						17.05			0.00


			Oct-60			16.61						16.61			0.00


			Nov-60			17.15						17.15			0.00


			Dec-60			17.56						17.56			0.00


			Jan-61			18.47						18.47			0.00


			Feb-61			19.23						19.23			0.00


			Mar-61			19.84						19.84			0.00


			Apr-61			20.38						20.38			0.00


			May-61			20.60						20.60			0.00


			Jun-61			20.33						20.33			0.00


			Jul-61			20.15						20.15			0.00


			Aug-61			20.94						20.94			0.00


			Sep-61			20.71						20.71			0.00


			Oct-61			20.92						20.92			0.00


			Nov-61			21.86						21.86			0.00


			Dec-61			22.04						22.04			0.00


			Jan-62			21.20						21.20			0.00


			Feb-62			21.45						21.45			0.00


			Mar-62			21.44						21.44			0.00


			Apr-62			20.66						20.66			0.00


			May-62			19.09						19.09			0.00


			Jun-62			16.83						16.83			0.00


			Jul-62			17.14						17.14			0.00


			Aug-62			17.57						17.57			0.00


			Sep-62			17.32						17.32			0.00


			Oct-62			16.74						16.74			0.00


			Nov-62			17.85						17.85			0.00


			Dec-62			18.59						18.59			0.00


			Jan-63			19.26						19.26			0.00


			Feb-63			19.47						19.47			0.00


			Mar-63			19.29						19.29			0.00


			Apr-63			20.15						20.15			0.00


			May-63			20.51						20.51			0.00


			Jun-63			20.38						20.38			0.00


			Jul-63			19.97						19.97			0.00


			Aug-63			20.47						20.47			0.00


			Sep-63			20.96						20.96			0.00


			Oct-63			20.89						20.89			0.00


			Nov-63			20.72						20.72			0.00


			Dec-63			21.04						21.04			0.00


			Jan-64			21.63						21.63			0.00


			Feb-64			21.83						21.83			0.00


			Mar-64			22.17						22.17			0.00


			Apr-64			22.42						22.42			0.00


			May-64			22.57						22.57			0.00


			Jun-64			22.30						22.30			0.00


			Jul-64			22.98						22.98			0.00


			Aug-64			22.65						22.65			0.00


			Sep-64			22.89						22.89			0.00


			Oct-64			23.21						23.21			0.00


			Nov-64			23.23						23.23			0.00


			Dec-64			22.75						22.75			0.00


			Jan-65			23.27						23.27			0.00


			Feb-65			23.37						23.37			0.00


			Mar-65			23.25						23.25			0.00


			Apr-65			23.42						23.42			0.00


			May-65			23.71						23.71			0.00


			Jun-65			22.39						22.39			0.00


			Jul-65			22.30						22.30			0.00


			Aug-65			22.67						22.67			0.00


			Sep-65			23.37						23.37			0.00


			Oct-65			23.78						23.78			0.00


			Nov-65			23.93						23.93			0.00


			Dec-65			23.69						23.69			0.00


			Jan-66			24.06						24.06			0.00


			Feb-66			23.70						23.70			0.00


			Mar-66			22.61						22.61			0.00


			Apr-66			23.11						23.11			0.00


			May-66			21.85						21.85			0.00


			Jun-66			21.56						21.56			0.00


			Jul-66			21.38						21.38			0.00


			Aug-66			19.91						19.91			0.00


			Sep-66			19.16						19.16			0.00


			Oct-66			18.83						18.83			0.00


			Nov-66			19.71						19.71			0.00


			Dec-66			19.74						19.74			0.00


			Jan-67			20.43						20.43			0.00


			Feb-67			21.07						21.07			0.00


			Mar-67			21.44						21.44			0.00


			Apr-67			21.69						21.69			0.00


			May-67			21.95						21.95			0.00


			Jun-67			21.55						21.55			0.00


			Jul-67			21.80						21.80			0.00


			Aug-67			22.03						22.03			0.00


			Sep-67			22.22						22.22			0.00


			Oct-67			22.07						22.07			0.00


			Nov-67			21.26						21.26			0.00


			Dec-67			21.75						21.75			0.00


			Jan-68			21.51						21.51			0.00


			Feb-68			20.42						20.42			0.00


			Mar-68			19.93						19.93			0.00


			Apr-68			21.28						21.28			0.00


			May-68			21.63						21.63			0.00


			Jun-68			22.00						22.00			0.00


			Jul-68			21.75						21.75			0.00


			Aug-68			21.14						21.14			0.00


			Sep-68			21.68						21.68			0.00


			Oct-68			22.00						22.00			0.00


			Nov-68			22.20						22.20			0.00


			Dec-68			22.28						22.28			0.00


			Jan-69			21.19						21.19			0.00


			Feb-69			20.90						20.90			0.00


			Mar-69			20.20						20.20			0.00


			Apr-69			20.43						20.43			0.00


			May-69			20.97						20.97			0.00


			Jun-69			19.71						19.71			0.00


			Jul-69			18.68						18.68			0.00


			Aug-69			18.43						18.43			0.00


			Sep-69			18.40						18.40			0.00


			Oct-69			18.45						18.45			0.00


			Nov-69			18.44						18.44			0.00


			Dec-69			17.33						17.33			0.00


			Jan-70			17.09						17.09			0.00


			Feb-70			16.37						16.37			0.00


			Mar-70			16.53						16.53			0.00


			Apr-70			15.87						15.87			0.00


			May-70			13.98						13.98			0.00


			Jun-70			13.80						13.80			0.00


			Jul-70			13.73						13.73			0.00


			Aug-70			14.10						14.10			0.00


			Sep-70			14.84						14.84			0.00


			Oct-70			15.06						15.06			0.00


			Nov-70			14.95						14.95			0.00


			Dec-70			15.87						15.87			0.00


			Jan-71			16.46						16.46			0.00


			Feb-71			17.03						17.03			0.00


			Mar-71			17.40						17.40			0.00


			Apr-71			17.92						17.92			0.00


			May-71			17.56						17.56			0.00


			Jun-71			17.08						17.08			0.00


			Jul-71			16.89						16.89			0.00


			Aug-71			16.52						16.52			0.00


			Sep-71			16.86						16.86			0.00


			Oct-71			16.43						16.43			0.00


			Nov-71			15.64						15.64			0.00


			Dec-71			16.60						16.60			0.00


			Jan-72			17.26						17.26			0.00


			Feb-72			17.46						17.46			0.00


			Mar-72			17.81						17.81			0.00


			Apr-72			17.92						17.92			0.00


			May-72			17.66						17.66			0.00


			Jun-72			17.64						17.64			0.00


			Jul-72			17.40						17.40			0.00


			Aug-72			17.94						17.94			0.00


			Sep-72			17.61						17.61			0.00


			Oct-72			17.53						17.53			0.00


			Nov-72			18.34						18.34			0.00


			Dec-72			18.65						18.65			0.00


			Jan-73			18.71						18.71			0.00


			Feb-73			17.89						17.89			0.00


			Mar-73			17.41						17.41			0.00


			Apr-73			16.94						16.94			0.00


			May-73			16.31						16.31			0.00


			Jun-73			15.81						15.81			0.00


			Jul-73			15.89						15.89			0.00


			Aug-73			15.28						15.28			0.00


			Sep-73			15.48						15.48			0.00


			Oct-73			15.91						15.91			0.00


			Nov-73			14.65						14.65			0.00


			Dec-73			13.49						13.49			0.00


			Jan-74			13.53						13.53			0.00


			Feb-74			12.96						12.96			0.00


			Mar-74			13.31						13.31			0.00


			Apr-74			12.55						12.55			0.00


			May-74			12.00						12.00			0.00


			Jun-74			11.89						11.89			0.00


			Jul-74			10.39						10.39			0.00


			Aug-74			9.82						9.82			0.00


			Sep-74			8.68						8.68			0.00


			Oct-74			8.74						8.74			0.00


			Nov-74			8.95						8.95			0.00


			Dec-74			8.29						8.29			0.00


			Jan-75			8.92						8.92			0.00


			Feb-75			9.76						9.76			0.00


			Mar-75			10.16						10.16			0.00


			Apr-75			10.23						10.23			0.00


			May-75			10.82						10.82			0.00


			Jun-75			11.01						11.01			0.00


			Jul-75			10.90						10.90			0.00


			Aug-75			10.09						10.09			0.00


			Sep-75			9.92						9.92			0.00


			Oct-75			10.33						10.33			0.00


			Nov-75			10.44						10.44			0.00


			Dec-75			10.25						10.25			0.00


			Jan-76			11.19						11.19			0.00


			Feb-76			11.59						11.59			0.00


			Mar-76			11.63						11.63			0.00


			Apr-76			11.69						11.69			0.00


			May-76			11.53						11.53			0.00


			Jun-76			11.54						11.54			0.00


			Jul-76			11.76						11.76			0.00


			Aug-76			11.60						11.60			0.00


			Sep-76			11.81						11.81			0.00


			Oct-76			11.35						11.35			0.00


			Nov-76			11.25						11.25			0.00


			Dec-76			11.60						11.60			0.00


			Jan-77			11.44						11.44			0.00


			Feb-77			11.01						11.01			0.00


			Mar-77			10.90						10.90			0.00


			Apr-77			10.64						10.64			0.00


			May-77			10.55						10.55			0.00


			Jun-77			10.53						10.53			0.00


			Jul-77			10.57						10.57			0.00


			Aug-77			10.27						10.27			0.00


			Sep-77			10.07						10.07			0.00


			Oct-77			9.77						9.77			0.00


			Nov-77			9.77						9.77			0.00


			Dec-77			9.68						9.68			0.00


			Jan-78			9.24						9.24			0.00


			Feb-78			9.05						9.05			0.00


			Mar-78			8.95						8.95			0.00


			Apr-78			9.26						9.26			0.00


			May-78			9.63						9.63			0.00


			Jun-78			9.55						9.55			0.00


			Jul-78			9.43						9.43			0.00


			Aug-78			10.02						10.02			0.00


			Sep-78			9.94						9.94			0.00


			Oct-78			9.53						9.53			0.00


			Nov-78			8.93						8.93			0.00


			Dec-78			9.01						9.01			0.00


			Jan-79			9.26						9.26			0.00


			Feb-79			9.00						9.00			0.00


			Mar-79			9.07						9.07			0.00


			Apr-79			9.13						9.13			0.00


			May-79			8.79						8.79			0.00


			Jun-79			8.85						8.85			0.00


			Jul-79			8.83						8.83			0.00


			Aug-79			9.13						9.13			0.00


			Sep-79			9.11						9.11			0.00


			Oct-79			8.68						8.68			0.00


			Nov-79			8.52						8.52			0.00


			Dec-79			8.75						8.75			0.00


			Jan-80			8.85						8.85			0.00


			Feb-80			9.05						9.05			0.00


			Mar-80			8.08						8.08			0.00


			Apr-80			7.84						7.84			0.00


			May-80			8.10						8.10			0.00


			Jun-80			8.51						8.51			0.00


			Jul-80			8.88						8.88			0.00


			Aug-80			9.07						9.07			0.00


			Sep-80			9.20						9.20			0.00


			Oct-80			9.36						9.36			0.00


			Nov-80			9.65						9.65			0.00


			Dec-80			9.39						9.39			0.00


			Jan-81			9.26						9.26			0.00


			Feb-81			8.83						8.83			0.00


			Mar-81			9.08						9.08			0.00


			Apr-81			9.09						9.09			0.00


			May-81			8.82						8.82			0.00


			Jun-81			8.77						8.77			0.00


			Jul-81			8.45						8.45			0.00


			Aug-81			8.40						8.40			0.00


			Sep-81			7.58						7.58			0.00


			Oct-81			7.65						7.65			0.00


			Nov-81			7.81						7.81			0.00


			Dec-81			7.83						7.83			0.00


			Jan-82			7.39						7.39			0.00


			Feb-82			7.18						7.18			0.00


			Mar-82			6.95						6.95			0.00


			Apr-82			7.26						7.26			0.00


			May-82			7.19						7.19			0.00


			Jun-82			6.69						6.69			0.00


			Jul-82			6.64						6.64			0.00


			Aug-82			6.64						6.64			0.00


			Sep-82			7.40						7.40			0.00


			Oct-82			8.00						8.00			0.00


			Nov-82			8.35						8.35			0.00


			Dec-82			8.47						8.47			0.00


			Jan-83			8.76						8.76			0.00


			Feb-83			8.91						8.91			0.00


			Mar-83			9.23						9.23			0.00


			Apr-83			9.53						9.53			0.00


			May-83			9.87						9.87			0.00


			Jun-83			10.00						10.00			0.00


			Jul-83			10.01						10.01			0.00


			Aug-83			9.73						9.73			0.00


			Sep-83			9.98						9.98			0.00


			Oct-83			10.00						10.00			0.00


			Nov-83			9.85						9.85			0.00


			Dec-83			9.82						9.82			0.00


			Jan-84			9.89						9.89			0.00


			Feb-84			9.32						9.32			0.00


			Mar-84			9.33						9.33			0.00


			Apr-84			9.31						9.31			0.00


			May-84			9.23						9.23			0.00


			Jun-84			9.01						9.01			0.00


			Jul-84			8.87						8.87			0.00


			Aug-84			9.62						9.62			0.00


			Sep-84			9.69						9.69			0.00


			Oct-84			9.60						9.60			0.00


			Nov-84			9.69						9.69			0.00


			Dec-84			9.60						9.60			0.00


			Jan-85			10.00						10.00			0.00


			Feb-85			10.49						10.49			0.00


			Mar-85			10.37						10.37			0.00


			Apr-85			10.40						10.40			0.00


			May-85			10.61						10.61			0.00


			Jun-85			10.81						10.81			0.00


			Jul-85			11.00						11.00			0.00


			Aug-85			10.74						10.74			0.00


			Sep-85			10.47						10.47			0.00


			Oct-85			10.55						10.55			0.00


			Nov-85			11.16						11.16			0.00


			Dec-85			11.69						11.69			0.00


			Jan-86			11.72						11.72			0.00


			Feb-86			12.39						12.39			0.00


			Mar-86			13.19						13.19			0.00


			Apr-86			13.55						13.55			0.00


			May-86			13.56						13.56			0.00


			Jun-86			13.89						13.89			0.00


			Jul-86			13.62						13.62			0.00


			Aug-86			13.89						13.89			0.00


			Sep-86			13.47						13.47			0.00


			Oct-86			13.43						13.43			0.00


			Nov-86			13.87						13.87			0.00


			Dec-86			14.09						14.09			0.00


			Jan-87			14.92						14.92			0.00


			Feb-87			15.82						15.82			0.00


			Mar-87			16.43						16.43			0.00


			Apr-87			16.20						16.20			0.00


			May-87			16.16						16.16			0.00


			Jun-87			16.83						16.83			0.00


			Jul-87			17.31						17.31			0.00


			Aug-87			18.33						18.33			0.00


			Sep-87			17.68						17.68			0.00


			Oct-87			15.53						15.53			0.00


			Nov-87			13.59						13.59			0.00


			Dec-87			13.39						13.39			0.00


			Jan-88			13.90						13.90			0.00


			Feb-88			14.30						14.30			0.00


			Mar-88			14.67						14.67			0.00


			Apr-88			14.43						14.43			0.00


			May-88			14.03						14.03			0.00


			Jun-88			14.77						14.77			0.00


			Jul-88			14.61						14.61			0.00


			Aug-88			14.24						14.24			0.00


			Sep-88			14.37						14.37			0.00


			Oct-88			14.81						14.81			0.00


			Nov-88			14.45						14.45			0.00


			Dec-88			14.70						14.70			0.00


			Jan-89			15.09						15.09			0.00


			Feb-89			15.47						15.47			0.00


			Mar-89			15.30						15.30			0.00


			Apr-89			15.69						15.69			0.00


			May-89			16.19						16.19			0.00


			Jun-89			16.64						16.64			0.00


			Jul-89			17.01						17.01			0.00


			Aug-89			17.73						17.73			0.00


			Sep-89			17.71						17.71			0.00


			Oct-89			17.64						17.64			0.00


			Nov-89			17.24						17.24			0.00


			Dec-89			17.65						17.65			0.00


			Jan-90			17.05						17.05			0.00


			Feb-90			16.51						16.51			0.00


			Mar-90			16.83						16.83			0.00


			Apr-90			16.81						16.81			0.00


			May-90			17.39						17.39			0.00


			Jun-90			17.82						17.82			0.00


			Jul-90			17.75						17.75			0.00


			Aug-90			16.17						16.17			0.00


			Sep-90			15.30						15.30			0.00


			Oct-90			14.82						14.82			0.00


			Nov-90			15.19						15.19			0.00


			Dec-90			15.85						15.85			0.00


			Jan-91			15.61						15.61			0.00


			Feb-91			17.35						17.35			0.00


			Mar-91			17.82						17.82			0.00


			Apr-91			18.16						18.16			0.00


			May-91			18.04						18.04			0.00


			Jun-91			18.02						18.02			0.00


			Jul-91			18.10						18.10			0.00


			Aug-91			18.51						18.51			0.00


			Sep-91			18.36						18.36			0.00


			Oct-91			18.35						18.35			0.00


			Nov-91			18.29						18.29			0.00


			Dec-91			18.44						18.44			0.00


			Jan-92			19.77						19.77			0.00


			Feb-92			19.58						19.58			0.00


			Mar-92			19.28						19.28			0.00


			Apr-92			19.30						19.30			0.00


			May-92			19.66						19.66			0.00


			Jun-92			19.32						19.32			0.00


			Jul-92			19.62						19.62			0.00


			Aug-92			19.72						19.72			0.00


			Sep-92			19.71						19.71			0.00


			Oct-92			19.37						19.37			0.00


			Nov-92			19.83						19.83			0.00


			Dec-92			20.45						20.45			0.00


			Jan-93			20.32						20.32			0.00


			Feb-93			20.55						20.55			0.00


			Mar-93			20.86						20.86			0.00


			Apr-93			20.46						20.46			0.00


			May-93			20.52						20.52			0.00


			Jun-93			20.61						20.61			0.00


			Jul-93			20.56						20.56			0.00


			Aug-93			20.81						20.81			0.00


			Sep-93			20.99						20.99			0.00


			Oct-93			21.11						21.11			0.00


			Nov-93			21.04						21.04			0.00


			Dec-93			21.16						21.16			0.00


			Jan-94			21.41						21.41			0.00


			Feb-94			21.26						21.26			0.00


			Mar-94			20.83						20.83			0.00


			Apr-94			20.06						20.06			0.00


			May-94			20.20						20.20			0.00


			Jun-94			20.29						20.29			0.00


			Jul-94			20.07						20.07			0.00


			Aug-94			20.54						20.54			0.00


			Sep-94			20.58						20.58			0.00


			Oct-94			20.40						20.40			0.00


			Nov-94			20.21						20.21			0.00


			Dec-94			19.91						19.91			0.00


			Jan-95			20.22						20.22			0.00


			Feb-95			20.80						20.80			0.00


			Mar-95			21.15						21.15			0.00


			Apr-95			21.64						21.64			0.00


			May-95			22.20						22.20			0.00


			Jun-95			22.72						22.72			0.00


			Jul-95			23.38						23.38			0.00


			Aug-95			23.28						23.28			0.00


			Sep-95			23.95						23.95			0.00


			Oct-95			23.93						23.93			0.00


			Nov-95			24.35						24.35			0.00


			Dec-95			25.03						25.03			0.00


			Jan-96			24.76						24.76			0.00


			Feb-96			25.98						25.98			0.00


			Mar-96			25.63						25.63			0.00


			Apr-96			25.42						25.42			0.00


			May-96			25.81						25.81			0.00


			Jun-96			25.97						25.97			0.00


			Jul-96			24.86						24.86			0.00


			Aug-96			25.41						25.41			0.00


			Sep-96			25.68						25.68			0.00


			Oct-96			26.48						26.48			0.00


			Nov-96			27.59						27.59			0.00


			Dec-96			27.72						27.72			0.00


			Jan-97			28.33						28.33			0.00


			Feb-97			29.27						29.27			0.00


			Mar-97			28.80						28.80			0.00


			Apr-97			27.59						27.59			0.00


			May-97			29.93						29.93			0.00


			Jun-97			31.26						31.26			0.00


			Jul-97			32.77						32.77			0.00


			Aug-97			32.59						32.59			0.00


			Sep-97			32.67						32.67			0.00


			Oct-97			32.90						32.90			0.00


			Nov-97			32.34						32.34			0.00


			Dec-97			33.03						33.03			0.00


			Jan-98			32.86						32.86			0.00


			Feb-98			34.71						34.71			0.00


			Mar-98			36.30						36.30			0.00


			Apr-98			37.28						37.28			0.00


			May-98			36.96						36.96			0.00


			Jun-98			36.80						36.80			0.00


			Jul-98			38.26						38.26			0.00


			Aug-98			35.42						35.42			0.00


			Sep-98			33.53						33.53			0.00


			Oct-98			33.77						33.77			0.00


			Nov-98			37.37						37.37			0.00


			Dec-98			38.82						38.82			0.00


			Jan-99			40.58						40.58			0.00


			Feb-99			40.40						40.40			0.00


			Mar-99			41.36						41.36			0.00


			Apr-99			42.70						42.70			0.00


			May-99			42.56						42.56			0.00


			Jun-99			42.18						42.18			0.00


			Jul-99			43.83						43.83			0.00


			Aug-99			41.93						41.93			0.00


			Sep-99			41.32						41.32			0.00


			Oct-99			40.55						40.55			0.00


			Nov-99			43.21						43.21			0.00


			Dec-99			44.20						44.20			0.00


			Jan-00			43.77						43.77			0.00


			Feb-00			42.19						42.19			0.00


			Mar-00			43.22						43.22			0.00


			Apr-00			43.53						43.53			0.00


			May-00			41.97						41.97			0.00


			Jun-00			42.78						42.78			0.00


			Jul-00			42.76						42.76			0.00


			Aug-00			42.87						42.87			0.00


			Sep-00			41.90						41.90			0.00


			Oct-00			39.37						39.37			0.00


			Nov-00			38.78						38.78			0.00


			Dec-00			37.27						37.27			0.00


			Jan-01			36.98						36.98			0.00


			Feb-01			35.83						35.83			0.00


			Mar-01			32.33						32.33			0.00


			Apr-01			32.17						32.17			0.00


			May-01			34.07						34.07			0.00


			Jun-01			33.07						33.07			0.00


			Jul-01			32.16						32.16			0.00


			Aug-01			31.40						31.40			0.00


			Sep-01			27.67						27.67			0.00


			Oct-01			28.58						28.58			0.00


			Nov-01			30.01						30.01			0.00


			Dec-01			30.50						30.50			0.00


			Jan-02			30.28						30.28			0.00


			Feb-02			29.09						29.09			0.00


			Mar-02			30.29						30.29			0.00


			Apr-02			29.01						29.01			0.00


			May-02			28.13						28.13			0.00


			Jun-02			26.39						26.39			0.00


			Jul-02			23.46						23.46			0.00


			Aug-02			23.59						23.59			0.00


			Sep-02			22.37						22.37			0.00


			Oct-02			21.96						21.96			0.00


			Nov-02			23.35						23.35			0.00


			Dec-02			23.10						23.10			0.00


			Jan-03			22.90						22.90			0.00


			Feb-03			21.21						21.21			0.00


			Mar-03			21.31						21.31			0.00


			Apr-03			22.43						22.43			0.00


			May-03			23.59						23.59			0.00


			Jun-03			24.83						24.83			0.00


			Jul-03			24.87						24.87			0.00


			Aug-03			24.64						24.64			0.00


			Sep-03			25.24						25.24			0.00


			Oct-03			25.68						25.68			0.00


			Nov-03			25.95						25.95			0.00


			Dec-03			26.64						26.64			0.00


			Jan-04			27.66						27.66			0.00


			Feb-04			27.65						27.65			0.00


			Mar-04			26.89						26.89			0.00


			Apr-04			26.90						26.90			0.00


			May-04			25.90						25.90			0.00


			Jun-04			26.40						26.40			0.00


			Jul-04			25.70						25.70			0.00


			Aug-04			25.17						25.17			0.00


			Sep-04			25.67						25.67			0.00


			Oct-04			25.41						25.41			0.00


			Nov-04			26.47						26.47			0.00


			Dec-04			27.14						27.14			0.00


			Jan-05			26.59						26.59			0.00


			Feb-05			26.74						26.74			0.00


			Mar-05			26.34						26.34			0.00


			Apr-05			25.41						25.41			0.00


			May-05			25.65						25.65			0.00


			Jun-05			26.07						26.07			0.00


			Jul-05			26.29						26.29			0.00


			Aug-05			26.10						26.10			0.00


			Sep-05			25.73						25.73			0.00


			Oct-05			24.88						24.88			0.00


			Nov-05			25.93						25.93			0.00


			Dec-05			26.44						26.44			0.00


			Jan-06			26.47						26.47			0.00


			Feb-06			26.25						26.25			0.00


			Mar-06			26.33						26.33			0.00


			Apr-06			26.15						26.15			0.00


			May-06			25.65						25.65			0.00


			Jun-06			24.75						24.75			0.00


			Jul-06			24.70						24.70			0.00


			Aug-06			25.05						25.05			0.00


			Sep-06			25.64						25.64			0.00


			Oct-06			26.54						26.54			0.00


			Nov-06			26.93						26.93			0.00


			Dec-06			27.28						27.28			0.00


			Jan-07			27.21						27.21			0.00


			Feb-07			27.32						27.32			0.00


			Mar-07			26.23						26.23			0.00


			Apr-07			26.98						26.98			0.00


			May-07			27.55						27.55			0.00


			Jun-07			27.42						27.42			0.00


			Jul-07			27.41						27.41			0.00


			Aug-07			26.15						26.15			0.00


			Sep-07			26.73						26.73			0.00


			Oct-07			27.32						27.32			0.00


			Nov-07			25.73						25.73			0.00


			Dec-07			25.96						25.96			0.00


			Jan-08			24.02						24.02			0.00


			Feb-08			23.50						23.50			0.00


			Mar-08			22.61						22.61			0.00


			Apr-08			23.36						23.36			0.00


			May-08			23.70						23.70			0.00


			Jun-08			22.42						22.42			0.00


			Jul-08			20.91						20.91			0.00


			Aug-08			21.40						21.40			0.00


			Sep-08			20.36						20.36			0.00


			Oct-08			16.39						16.39			0.00


			Nov-08			15.26						15.26			0.00


			Dec-08			15.38						15.38			0.00


			Jan-09			15.17						15.17			0.00


			Feb-09			14.12						14.12			0.00


			Mar-09			13.32						13.32			0.00


			Apr-09			14.98						14.98			0.00


			May-09			16.00						16.00			0.00


			Jun-09			16.38						16.38			0.00


			Jul-09			16.69						16.69			0.00


			Aug-09			18.09						18.09			0.00


			Sep-09			18.83						18.83			0.00


			Oct-09			19.36						19.36			0.00


			Nov-09			19.81						19.81			0.00


			Dec-09			20.32						20.32			0.00


			Jan-10			20.53						20.53			0.00


			Feb-10			19.92						19.92			0.00


			Mar-10			21.00						21.00			0.00


			Apr-10			21.80						21.80			0.00


			May-10			20.48						20.48			0.00


			Jun-10			19.74						19.74			0.00


			Jul-10			19.67						19.67			0.00


			Aug-10			19.77						19.77			0.00


			Sep-10			20.38						20.38			0.00


			Oct-10			21.24						21.24			0.00


			Nov-10			21.70						21.70			0.00


			Dec-10			22.40						22.40			0.00


			Jan-11			22.98						22.98			0.00


			Feb-11			23.49						23.49			0.00


			Mar-11			22.90						22.90			0.00


			Apr-11			23.14						23.14			0.00


			May-11			23.06						23.06			0.00


			Jun-11			22.10						22.10			0.00


			Jul-11			22.61						22.61			0.00


			Aug-11			20.05						20.05			0.00


			Sep-11			19.70						19.70			0.00


			Oct-11			20.16						20.16			0.00


			Nov-11			20.35						20.35			0.00


			Dec-11			20.52						20.52			0.00


			Jan-12			21.21						21.21			0.00


			Feb-12			21.80						21.80			0.00


			Mar-12			22.05						22.05			0.00


			Apr-12			21.78						21.78			0.00


			May-12			20.94						20.94			0.00


			Jun-12			20.55						20.55			0.00


			Jul-12			21.00						21.00			0.00


			Aug-12			21.41						21.41			0.00


			Sep-12			21.78						21.78			0.00


			Oct-12			21.58						21.58			0.00


			Nov-12			20.90						20.90			0.00


			Dec-12			21.24						21.24			0.00


			Jan-13			21.90						21.90			0.00


			Feb-13			22.05						22.05			0.00


			Mar-13			22.42						22.42			0.00


			Apr-13			22.60						22.60			0.00


			May-13			23.41						23.41			0.00


			Jun-13			22.93						22.93			0.00


			Jul-13			23.49						23.49			0.00


			Aug-13			23.36						23.36			0.00


			Sep-13			23.44						23.44			0.00


			Oct-13			23.83						23.83			0.00


			Nov-13			24.64						24.64			0.00


			Dec-13			24.86						24.86			0.00


			Jan-14			24.86						24.86			0.00


			Feb-14			24.59						24.59			0.00


			Mar-14			24.96						24.96			0.00


			Apr-14			24.79						24.79			0.00


			May-14			24.94						24.94			0.00


			Jun-14			25.56						25.56			0.00


			Jul-14			25.82						25.82			0.00


			Aug-14			25.62						25.62			0.00


			Sep-14			25.92						25.92			0.00


			Oct-14			25.16						25.16			0.00


			Nov-14			26.61						26.61			0.00


			Dec-14			26.79						26.79			0.00


			Jan-15			26.49						26.49			0.00


			Feb-15			27.00						27.00			0.00


			Mar-15			26.73						26.73			0.00


			Apr-15			26.79						26.79			0.00


			May-15			26.81						26.81			0.00


			Jun-15			26.50						26.50			0.00


			Jul-15			26.38						26.38			0.00


			Aug-15			25.69						25.69			0.00


			Sep-15			24.50						24.50			0.00


			Oct-15			25.49						25.49			0.00


			Nov-15			26.23						26.23			0.00


			Dec-15			25.97						25.97			0.00


			Jan-16			24.21						24.21			0.00


			Feb-16			24.00						24.00			0.00


			Mar-16			25.37						25.37			0.00


			Apr-16			25.92						25.92			0.00


			May-16			25.69						25.69			0.00


			Jun-16			25.84						25.84			0.00


			Jul-16			26.69						26.69			0.00


			Aug-16			26.95						26.95			0.00


			Sep-16			26.73						26.73			0.00


			Oct-16			26.53						26.53			0.00


			Nov-16			26.85						26.85			0.00


			Dec-16			27.87						27.87			0.00


			Jan-17			28.06						28.06			0.00


			Feb-17			28.66						28.66			0.00


			Mar-17			29.09						29.09			0.00


			Apr-17			28.90						28.90			0.00


			May-17			29.31						29.31			0.00


			Jun-17			29.75						29.75			0.00


			Jul-17			30.00						30.00			0.00


			Aug-17			29.91						29.91			0.00


			Sep-17			30.17						30.17			0.00


			Oct-17			30.92						30.92			0.00


			Nov-17			31.30						31.30			0.00


			Dec-17			32.09						32.09			0.00


			Jan-18			33.31						33.31			0.00


			Feb-18			32.04						32.04			0.00


			Mar-18			31.81						31.81			0.00


			Apr-18			30.97						30.97			0.00


			May-18			31.24						31.24			0.00


			Jun-18			31.63						31.63			0.00


			Jul-18			31.89						31.89			0.00


			Aug-18			32.39						32.39			0.00


			Sep-18			32.62						32.62			0.00


			Oct-18			31.04						31.04			0.00


			Nov-18			30.19						30.20			-0.00


			Dec-18			28.29						28.29			-0.00


			Jan-19			28.38						28.38			0.00


			Feb-19			29.54						29.54			-0.00


			Mar-19			29.58						29.58			0.00


			Apr-19			30.13						30.13			0.00


			May-19			29.24						29.24			0.00


			Jun-19			29.28						29.28			0.00


			Jul-19			29.99						29.99			0.00


			Aug-19			28.71						28.71			-0.00


			Sep-19			29.23						29.23			-0.00


			Oct-19			28.84						28.84			-0.00


			Nov-19			29.84						29.84			0.00


			Dec-19			30.33						30.33			0.00


			Jan-20			31.11						31.11			0.00


			Feb-20			31.49						31.49			0.00
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Sheet1


			 			U.S. Share of Global GDP (current USD)															Country Group Name			World			United States


			2010			23%															Subject Descriptor			Gross domestic product, current prices			Gross domestic product, current prices


			2019			25%															Units			U.S. dollars			U.S. dollars


																					Scale			Billions			Billions


																					Series-specific Notes						See notes for:  Gross domestic product, current prices (National currency).


																					2010			66,073.38			14,992.05			22.7%


																					2011			73,311.82			15,542.60			21.2%


																					2012			74,690.36			16,197.05			21.7%


																					2013			76,842.43			16,784.83			21.8%


																					2014			78,944.49			17,527.28			22.2%


																					2015			74,779.48			18,224.78			24.4%


																					2016			75,823.65			18,715.05			24.7%


																					2017			80,262.15			19,519.40			24.3%


																					2018			84,929.51			20,580.25			24.2%


																					2019			86,598.83			21,439.45			24.8%


																					Estimates Start After						2018
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			Column1			% Total Return, USD


			United States			256%


			Japan			94%


			Europe			76%


			China			72%


			Emerging Markets			49%


			India			46%
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